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BOARD OF DIRECTORS’ REPORT Appendix 9D(1)
To

The Members of the Company
ABReL Renewables EPC Limited

Your Directors have pleasure in presenting the 1t (first) Board of Directors’ Report together with Audited
Financial Statements of your Company for the period ended March 31, 2023.

1. Financial Summary or highlights

Financial summary or highlights as on March 31, 2023, is as under:
(Rupees in Lakh)
For the period ended March 31,

Particulars 2023, i.e. from 09.03.2022 to
31.03.2023
Total Income 21913.33
Less : Total Expenses 21557.78
Profit/ (Loss) before Tax 355,65
Tax Expenses
Current Tax 89.48

MAT credit entitlement i
Deferred Tax >
Profit/ (Loss) after Tax (A) 266.07

Other Comprehensive Income/ (Loss) (B) =
Total Comprehensive Income/(Loss) for the Period (A+B) 266.07

2. State of the Company’s affairs
The Company was incorporated on March 9, 2022, for purpose of providing Engineering, Procurement,
Construction, Supervision, Monitoring, Execution, Commissioning, Operation and Maintenance
services, and other related activities for executing various Renewables projects. Currently, the
Company is providing the aforesaid services for executing Renewables Projects in the State of Gujarat
and Rajasthan.

3. Amounts, if any, which it proposes to carry to any reserves
The Board of Directors do not propose to carry any amount to any reserves.

4. Amount, if any, which it recommends should be paid by way of dividend
Your Directors do not recommend any dividend for the financial year ended on March 31, 2023.

5. Material changes and commitments after the end of financial year
Between the end of the financial vear of the Company as on March 31, 2023, and the date of the Board

of Directors report, there are no material changes and commitments, which have any impact on the
financial position of the Company.
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10.

11.

The names of companies which have become or ceased to be its Subsidiaries, Joint Ventures or
associate companies during the year

During the period ended March 31, 2023, none of the companies have become or ceased to be the
subsidiaries, joint ventures or associate companies of the Company.

Performance and financial position of Subsidiaries, Associates and Joint Venture Companies
As the Company has no subsidiaries, associates and joint ventures companies as on March 31, 2023,
the information related to the performance and financial position of subsidiaries, associates and joint
ventures as per rule 8(1) of the Companies (Accounts) Rules, 2014 is not applicable.

Change in the nature of business, if any

There was no change in the nature of business of the Company during the period ended March 31,
2023

Share Capital

As on March 31, 2023, the Authorized Share Capital and the Issued, Paid-up and Subscribed Capital
of the Company stood as:

8 Authorized Share Capital:
Rs. 50,00,000 (Rupees Fifty Lakh Only) divided into 5,00,000 (Five Lakh) Equity shares of Rs.
10 each.

ii. Issued, Paid-up and Subscribed Capital:
Rs. 1,00,000 (Rupees One Lakh Only) divided into 10,000 (Ten Thousand) Equity shares of Rs.
10 each.

Board of Directors

Mr. Rajesh Shrivastava (DIN: 08757239), Mr. Amitabh Verma (DIN: 08990619) and Mr. Hemant Kadel
(DIN: 06990187) are the First Directors of the Company since incorporation of the Company.

All the Directors of your Company have given requisite declarations pursuant to section 164 of the
Companies Act, 2013 that they are not disqualified to be appointed as Directors of your Company.

Mr. Rajesh Shrivastava (DIN: 08757239), Director of the Company retires by rotation and being eligible
offers himself for re-appointment at the ensuing 1% (first) Annual General Meeting of the Company.

Number of meetings of the Board

The details of number of meetings of the Board of Directors of the Company held during the financial
year ended on March 31, 2023, and attendance of the Directors at such meetings are as under;
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Board of Directors Meetings

Attendance at the Board of Directors Meetings held during the

Name of Director financial year ended on March 31, 2023 (DD/MM/YY)
24/03/22 15/04/22 22/07/22 31/10/22 31/01/23
i, Rajesh Shiivastava Yes Yes Yes Yes Leave of
absence
Mr. Amitabh Verma Yes Yes Yes Yes Yes
Yes Yes Leave of Yes Yes

Mr. Hemant Kadel
. ags Absence

The gap between two consecutive Board Meetings did not exceed 120 days.
12. Directors’ Responsibility Statement

In accordance with the provisions of section 134(5) of the Companies Act, 2013, the Board of Directors
of the Company hereby confirms that -

(a) In the preparation of the annual accounts for the period ended March 31, 2023, the applicable
accounting standards have been followed along-with proper explanation relating to material
departures, if any;

(b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

(c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis; and

(¢)  The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

13. Constitution of the Committees of the Board of Directors of the Company

During the financial year 2022-23, the Company was not covered under the ambit of the thresholds
under rule 4 of the Companies (Appointment and Qualification of Directors) Rules 2014 read with rule
6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and thus the Company was not
required to constitute Audit Committee and Nomination and Remuneration Committee of the Board of
Directors of the Company in the said financial year.

14. Corporate Social Responsibility (CSR)

During the financial year 2022-23, the provisions of section 135 of the Companies Act, 201 3 read with
Companies (Corporate Social Responsibility Policy) Rules, 2014 related to Corporate Social
Responsibility (CSR) were not applicable to the Company and as such, the details about the CSR Policy
as mentioned in section 134(3)(0) of the Companies Act, 2013 read with rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 were not applicable.
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15. Disclosure of issue of equity shares with differential rights

During the financial year 2022-23, the Company has not issued equity shares with differential rights
as per rule 4 of the Companies (Share Capital and Debentures) Rules, 2014 and as such, reporting
requirements as mentioned in rule 4(4) of the said Rules are not applicable.

16. Disclosure of issue of sweat equity shares

During the financial year 2022-283, the Company has not issued sweat equity shares as per section 54
of the Companies Act, 2013 read with rule 8 of the Companies (Share Capital and Debentures) Rules,
2014 and as such, reporting requirements as mentioned in rule 8(13) of the said Rules are not
applicable.

17. Disclosure of voting rights not exercised by the employees

There is no scheme approved by the Company through special resolution pursuant to section 67(3)(b)
of the Companies Act, 2013 for the purchase of, or subscription for, fully paid-up shares in the
Company or its holding company and as such, disclosure requirements related to voting rights not
exercised by the employees as mentioned in the said section read with rule 16(4) of the Companies
(Share Capital and Debentures) Rules, 2014 are not applicable.

18. Disclosure of Employees Stock Option Scheme

The Company has not offered shares to its employees under a scheme of employees’ stock option
scheme pursuant to section 62(1)(b) of the Companies Act, 2013 read with rule 12 of the Companies
(Share Capital and Debentures) Rules, 2014 and as such, the disclosure requirements under rule 12(9)
of the said Rules are not applicable.

19. Key Managerial Personnel

During financial year 2022-23, the Company was not required to appoint Key Managerial Personnel
pursuant to provisions of section 2(51) and 203 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

20. Establishment of vigil mechanism

During the financial year 2022-23, the provision relating to establishment of vigil mechanism for
providing adequate safeguards against victimization of employees and directors who avail of the vigil
mechanism pursuant to section 177(9) of the Companies Act, 2013 read with rule 7 of Companies
(Meetings of Board and its Powers) Rules, 2014 were not applicable to the Company and as such the
reporting requirement as per section 177(10) of the Companies Act, 2013 is not applicable.

21. Disclosure of receipt of commission by Managing Director or Whole-time Director from holding
company or subsidiary company

There is no Managing Director or Whole — Time Director appointed by the Company and hence, the
disclosure requirements as per section 197(14) of the Companies Act, 2013 are not applicable to the
Company.
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22. Statement on Remuneration of Employees as per rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014

Being an unlisted Company, the provisions of Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are not applicable to the Company.

23. Company’s policy on Director’s appointment and remuneration to Key Managerial Personnel
and other employees

During the financial year 2022-23, the Company was not covered under the ambit of the thresholds
under rule 4 of the Companies (Appointment and Qualification of Directors) Rules 2014 read with rule
6 of the Companies (Meetings of Board and its Powers) Rules, 2014 and as such it was not required to
constitute the Nomination and Remuneration Committee of the Board of Directors of the Company.

24. Statutory Auditors

The Board of Directors at its meeting held on March 24, 2022, appointed M/s. KKC & Associates LLP,
Chartered Accountants, Mumbai, (Formerly known as Khimji Kunverji & Co. LLP) (ICAl Firm
Registration No: 105146W/W100621) as the First Auditors of the Company to hold office till the
conclusion of the 1st (first) Annual General Meeting.

Further, the Board at its meeting held on May 5, 2023, had proposed to the members for the
appointment of M/s. KKC & Associates LLP, Chartered Accountants, Mumbai, (Formerly known as
Khimji Kunverji & Co. LLP) (ICAI Firm Registration No: 105146W/W100621) as the Statutory Auditors
of the Company to hold office from the conclusion of 1st (first) Annual General Meeting till the
conclusion of 6t (sixth) Annual General Meeting of the Company. M/s. KKC & Associates LLP,
Chartered Accountants, Mumbai, (Formerly known as Khimji Kunverji & Co. LLP) (ICAI Firm
Registration No: 105146W/W100621) have given their consent, to act as Statutory Auditors of the
Company and have also given a confirmation to the effect that their appointment if made would be in
compliance with section 141 of the Companies Act, 2013, at the ensuing 1st (first) Annual General
Meeting of the members of the Company

25. Auditors’ Report

The observations made in the Auditors’ Report are self-explanatory and therefore, do not call for any
further comments. The Notes to Accounts forming part of the financial statements are also self-
explanatory and needs no further explanation.

Further, there are no qualification, reservation or adverse remark or disclaimer in the Auditors’ Report
which requires any explanations or comments by the Board of Directors of the Company.

26. Reporting of Fraud by Auditors
There have been no instances of frauds reported by the auditors under Section 143(12) of the

Companies Act, 2013 and the Rules framed thereunder, either to the Company or to the Central
Government.
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27. Cost Record

Pursuant to provision of rule 3 of the Companies (Cost Records and Audit) Rules, 2014, during the
financial year 2022-23, the Company was not required to maintain cost records as specified by the
Central Government under section 148 of the Companies Act, 2013,

28. Particulars of loans, guarantees or investments under section 186 of the Companies Act, 2013

During the period ended March 31, 2023, the Company has not given any loan or guarantees or
provided any security or made an investment pursuant to provisions of section 186 of the Companies
Act, 2013. |

29. Particulars of contracts or arrangements with related parties referred to in sub-section (1) of
section 188 of the Companies Act, 2013

The Policy on Related Party Transaction was approved by the Board at its meeting held on March 24,
2022, and is available at the registered office of the Company. The details of contracts/
arrangements/transactions with Related Parties of your Company referred to in sub-section (1) of
section 188 of the Companies Act, 2013 are given in Form No. AOC - 2 which is annexed as Annexure
-A pursuant to section 134(3)(h) of the Companies Act, 2013 read with rule 8(2) of the Companies
(Accounts) Rules, 2014 and forms a part of this Report.

30. The details relating to deposits, covered under Chapter V of the Companies Act, 2013

During the period ended March 31, 2023, the Company has not accepted any deposits covered under
Chapter V of the Companies Act, 2013:

(a)  Accepted during the year - Nil
(b) Remained unpaid or unclaimed as at the end of the year - Nil
() Whether there has been any default in repayment of deposits or payment of
interest thereon during the year and if so, number of such cases and the total
amount involved:

(i) At the beginning of the year - Not Applicable
(i)  Maximum during the year - Not Applicable
(i) At the end of the year - Not Applicable

31. The details of deposits which are not in compliance with the requirements of Chapter V of the
Companies Act, 2013

During the period under review, the Company has not accepted or renewed any deposit within the
meaning of Section 73 of the Companies Act, 2013, read with the Companies (Acceptance of Deposits)
Rules, 2014, and as such, no amount of principal or interest was outstanding, as on the date of the
Balance Sheet.

32. The details in respect of adequacy of internal financial controls with reference to the Financial
Statements

The management of the Company has laid down the internal financial controls to be followed by the
Company and ensured that such internal financial controls are adequate and operating effectively as
required under the provisions of section 134(5)(e) of the Companies Act, 2013. The design, effectiveness

6
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and year end testing of the Risk Control Matrix (RCMs) formulated for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information have been verified from time to
time by the management.

33. Risk Management

Your Compariy recognizes that Risk is an integral part of business and is committed to managing the
risk in a pro-active and efficient manner. Accordingly, the Board of Directors of your Company has
framed and adopted a comprehensive risk management policy/framework at its meeting held on March
24, 2022. The Board of Directors of your Company are of the opinion that at present, there are no
elements of risk, which may threaten the existence of the Company.

34. Conservation of energy, technology absorption, foreign exchange earnings and outgo
Information required under section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) of the
Companies (Accounts) Rules, 2014 with respect to conservation of energy, technology absorption,

foreign exchange earnings and outgo is as under:

(A) Conservation of energy —

(if The steps taken or impact on conservation of energy; - Nil
(i) The steps taken by the company for utilizing alternate sources of energy; - Nil
(iiiy The capital investment on energy conservation equipment; - Nil

(B) Technology absorption -
(i) The efforts made towards technology absorption; - Nil
(i) The benefits derived like product improvement, cost reduction, product development or - Nil
import substitution;
(it) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year):

(a) The details of technology imported - Nil
(b) The year of import - Nil
(c) Whether the technology been fully absorbed - Nil
(d) If not fully absorbed, areas where absorption has not taken place and the reasons - Nil
thereof
(iv] The expenditure incurred on Research and Development - Nil
(C) Foreign exchange earnings and outgo - Nil

35. Compliance with Secretarial Standards

The applicable Secretarial Standards, i.e. $S-1 and SS-2 relating to ‘Meetings of the Board of Directors’
and ‘General Meetings’, respectively have been duly complied by the Company.
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36. The details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future

During the period ended March 31, 2023, there were no significant and material orders passed by the
regulators or courts or tribunals, which have an impact on the going concern status of the Company
and Company’s operations in future.

37. Revision of Financial Statements or Board of Directors Report of preceding three financial years

Since the Company has been incorporated on March 9, 2022, the revision of Financial Statements or
Board of Directors Report of preceding three financial years is not applicable to the Company.

38. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

The Company being a wholly - owned subsidiary of Aditya Birla Renewables Limited (ABReL), the policy
on Prevention of Sexual Harassment of Woman at Workplace, adopted by ABReL, is also applicable to
your Company. Further, for the period under review, no cases or complaints were filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

39. Details of application made or any proceeding pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the year along with their status as at the end of the Financial
Year

During the period ended March 31, 2023, there was no application made and there was no proceeding
pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016).

40. Details of difference between amount of the valuation done at the time of one-time settlement
and the valuation done while taking loan from the Banks or Financial Institutions along with
the reasons thereof

During the period under review, this clause was not applicable to the Company.

41. Acknowledgement
The Board of Directors extend their sincere thanks to the Bankers, Members, Government Authorities
and all others associated with the Company for their kind co-operation, continued support, assistance,
trust and confidence reposed by them in the Company. The Board of Directors also expresses its

sincere appreciation to team for the performance and results during the financial year 2022-23.

For and on behalf of the Board of Directors of

P ‘(1]‘\‘:\ ABReL Renewables EPC Limited
Vi QTN ‘\
_.'-' & / \. \
\ ;( £ " nL W
NN A/ P fermeo—
Y9y * 7 (Rajesh Shrivastava) (Amitabh Verma)
Place: Mumbai a—— Director Director
Date: May 12, 2023 DIN: 08757239 DIN: 08990619
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ANNEXURE - A

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014

Form for disclosure of particulars of contracts / arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

Details of contracts or arrangements or transactions not at arm’s length basis: NIL

2. Details of material contracts or arrangements or transactions at arm’s length basis:

Sr. | Nature of | Name of the | Nature of | Duration of Salient terms Date of approval by Amount
No | contracts/ | related party [relationship| contracts/ of contracts or the Board, if any paid as
transaction arrangements| arrangements or advances,
s/ / transactions| transactions if any
arrangemen including the value,
ts if any.
1 EPC Aditya Birla |Subsidiary off Short Term | EPC Contract value o N.A.
Contract | Renewables Holding Contract of Date of anal Approval
Energy Limited] Company Rs. 8,64,00,000 April 15, 2022
Date of Contract
April 21, 2022
Date of noting by the
Board
July 22, 2022
2% EPC ABReL Subsidiary off Short Term | EPC Contract value . N.A.
Contract |SPV 2 Limited| Holding Contract of Date of I:mnal.ﬁppr oval
Company Rs. 223,38,00,000 Apnl 15, 2022
Date of Contract
April 21, 2022
Date of noting by the
Board
July 22, 2022

Place: Mumbai

Date: May 12, 2023

For and on behalf of the Board of Directors of
ABReL Renewables EPC Limited

il el

(Rajesh Shrivastava)

/ ) //
B oy

(Amitabh Verma)
Director

Director

DIN: 08757239

DIN: 08990619
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kkc & associates llp

Chartered Accountants
{formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Report

To

The Members of
ABREL Renewables EPC Limited

Report on the audit of the Financial Statements

Opinion

1.

We have audited the accompanying Ind AS financial statements of ABREL Renewables EPC Limited {‘the Company’),
which comprise the balance sheet as at 31 March 2023, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the period then ended,
and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information {‘the Financial Statements’}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 {‘Act’) in the manner 50 required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2023, and its profit and other comprehensive income, changes in equity
and its cash flows for the period then ended.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Qur responsibilities under those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act, and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on the Financial Statements.

Other Information

4,

The Company’s Board of Directors are responsible for the other information, The other information comprises the
information included in the Company’s Board of Director’s Report but does not include the Financial Statements
and our auditors’ report thereon. The Other Information is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, ocur responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

Responsibilities of Management and Those Charged with Governance for the Financiat Statements

7.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with respect to
the preparation of these Financial Statements that give a true and fair view of the state of affairs, profit and other
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting standards (‘Ind AS’} specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
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Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

9.

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's responsibilities for the audit of the Financial Statements

10,

11.

12.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstene Road, Mumbai 400013, india
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Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

11.1. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

11.2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to Financial
Statements in place and the operating effectiveness of such controls.

11.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

11.4. Conclude on the appropriateness of the Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
cenclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

11.5. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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13,

14.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current year and are therefore the key audit
matters, We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

15,

16.

17.
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As required by the Companies (Auditor’s Report} Order, 2020 (‘the Order’), issued by the Central Government of
india in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

16.1. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

16.2. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

16.3. The balance sheet, the statement of profit and loss including other comprehensive income, the statement of
changes in equity and the cash flow statement dealt with by this Report are in agreement with the books of
account.

16.4. Inour opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 of the
Act.

16.5. On the basis of the written representations received from the directors as on 31 March 2023 taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as
a director in terms of Section 164(2) of the Act.

16.6. With respect to the adequacy of the internal financial controls with reference to Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in ‘Annexure B,

16.7. The provisions of Section 197 read with Schedule V of the Act are not applicable to the company for the year
ended 31 March 2023, since no managerial remuneration has been paid by the company during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

17.1. The Company does not have any pending litigations which would impact its financial position.

17.2. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

17.3. Therewere no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

)

]
Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India M



kkc & associates llp

Chartered Accountants
{formerly Khimji Kunverji & Co LLP)

174,

17.5.

17.6.

17,7,

17.8.

The Management has represented, to best of their knowledge and belief, that no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person(s) or entity(ies), including foreign entities {‘Intermediaries’), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (‘Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on such audit procedures, that has been considered reasonable and appropriate in the circumstances,
performed by us, nothing has come to our notice that has caused us to believe that the representation under

sub-clause (i) and (i) of Rule 11(e), as provided under para 17.4 and 17.5 above contain any material
misstatement.

According to the information and explanations given to us, no dividend is declared/ paid during the year by
the Company and therefore the compliance under section 123 of the Act is not required.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which provides for the feature
of recording of audit trail (edit log) facility in the accounting software used by the Company for maintenance
of books of account and related matters, is applicable for the Company only with effect from financial year
beginning 1 April 2023, the reporting under clause {g) of Rule 11 is currently not applicable.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Gl cn

Bharat Jain

Partner

[CAl Membership No: 100583
UDIN: 23100583BGWPZQ7406

Place: Mumbai
Date: 12 May 2023

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
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Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kk¢ & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of ABREL Renewables EPC Limited
for the period ended 31 March 2023

(Referred to in paragraph 15 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even

date)
i. (a)-(d)
(e)
ii {a)
(b)
iii.
iv.
V.
vi.
vii,  (a)
(b}
viii,
ix. (3}
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The company does not have any Property, Plant and Equipment ("PPE’) and Intangible Assets. Accordingly,
paragraph 3 (i) (a) to (d) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988} and rules made thareunder.

The Company does not have any inventory. Accordingly, paragraph 3(ii){a) of the Order is not applicable to
the Company.

The Company has not been sanctioned any working capital limits at any point of time during the year, from
banks or financial institutions,

The Company has not made investments in, or provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties during the year. Accordingly, paragraph 3(iii){a) to {f) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not granted
any loans or made any investment or provided any guarantees or securities covered under section 185 and
section 186 of the Act. Accordingly, paragraph 3{iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits from the public during the year in terms of
directives issued by the Reserve Bank of India or the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed there under. Accordingly, paragraph 3{v) of the Order is not
applicable to the Company.

The Central Government of India has not prescribed the maintenance of cost records under Section 148(1)
of the Act for the products/ services of the Company. Accordingly, paragraph 3{vi) of the Order is not
applicable.

tn our opinion and according to the information and explanations given to us, amounts deducted/accrued
in the baoks of account in respect of undisputed statutory dues including Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues have generally been regularly deposited by the Company
to/with the appropriate authorities though there has been a slight delay in a few cases.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees' state insurance, income-tax, Goods and Services Tax, duty of customs, cess and
other material statutory dues were in arrears as at 31 March 2023 for a period of more than six months from
the date they became payable.

We confirm that there are no dues of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, which have not been deposited to/with the appropriate authority on account of any dispute.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, we confirm that we have not come across any transactions not
recorded in the books of account which have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961,

In our opinion, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

T
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Xi.

Xii.

xiii.

Xiv,

XV,

xvi.
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(b)

{c)

{d}

(e)

(a)

(b}

(a)

(b)

{c)

(a)

(b)

(o]

(d)

According to the information and explanations given to us and on the basis of our audit procedures, we
report that the Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority or any other lender.

The Company has not taken any term foan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3{ix)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us, and on an
overall examination of the financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

The Company does not have any subsidiaries, associates or joint ventures. Accordingly, paragraph 3{ixMe)
and {f) of the Order are not applicable to the Company.

The Company did not raise money by way of initial public offer or further public offer (including debt
instruments)-during the year

The Company has not made any preferential allotment / private ptacement of shares / fully / partly /
optionally convertible debentures during the year.

In our opinion and according to the information and explanations given to us, there has been no fraud by the
Company or any material fraud on the Company that has been noticed or reported during the year.

tn our opinion and according to the information and explanations given to us, no report under sub-section
{12} of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the Management, there are no whistle blower complaints received by the Company
during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3{xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactlons with the related parties are in compliance with Sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

in our opinion and based on our examination, the Company does not have an internal audit system and is
not required to have an internal audit system under the provisions of Section 138 of the Act, Accordingly,
paragraph 3 {xiv} (a) and {b) of the Order is not applicable.

According to the information and explanations given to us, in our opinion during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with its directors.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company. and hence provisions of section
192 of the Act, 2013 are not applicable to the Company.

in our opinion, the Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, paragraph 3(xvi) (a) of the Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtaining
a valid CoR from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

The Company is not a Core Investment Company (‘CIC’) as defined in the regulations made by Reserve Bank
of India.

According to the information and explanations provided to us, the Group (as per the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016} has more than one CIC as part of the Group. The
Group has one CIC which is registered with Reserve Bank of India, 4 CICs which are in process of registration
with Reserve Bank of India and 3 CICs which are not required to be registered with the Reserve Bank of India.

> Ly
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xvii,

xviil.

Xix.

The Company has not incurred any cash losses in the current period, This being the first period of
incorporation of the Company, hence no comments are required in respect of cash loss incurred in the
immediately preceding financial period.

There has been no resignation of the statutory auditors during the year and accordingly this paragraph
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company, We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

The provisions of Section 135 of the Act pertaining to Corporate Social Responsibility are not applicable to
the Company. Accordingly, paragraph 3(xx) (a} & (b) of the Order is not applicable to the Company.

For KKC & Associates LLP

Chartered Accountants

{formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

A=A,

Bharat Jain

Partner

ICAI Membership No: 100582
UDIN: 23100583BGWPZQ7406

Place: Mumbai
Date: 12 May 2023
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Statements of ABREL Renewables EPC Limited
for the period ended 31 March 2023

(Referred to in paragraph ‘16.6’ under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financlal Controls with reference to the aforesaid Financial Statements under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’).

Opinion

1.

We have audited the internal financial controls with reference to the Financial Statements of ABREL Renewables
EPC Limited (‘the Company’) as at 31 March 2023 in conjuniction with our audit of the Financial Statements of the
Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to
the Financial Statements and such internal financial controls were operating effectively as at 31 March 2023, based
on the internat controls over financial reparting criteria established by the Company considering the essential
compeonents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India ("'the Guidance Note’).

Management’s responsibility for Internal Financial Controls

3.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal controls over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s responsibility

4,
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Our responsibility is to express an opinion on the Company’s internal financial controls with reference to the
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
standards on Auditing ('SA), prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to the Financial Statements. Those SAs and the Guidance Note require
that we comply with the ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to the Financial Statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to the Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference to the Financial Statements included obtaining an understanding of internal
financial controls with reference to the Financial Statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to the Financial Statements.

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverii & Co LLP)

Meaning of Internal Financial Controls with reference to the Financial Statements

7.

A company’s internal financial controls with reference to the Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial Statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal financial
controls with reference to the Financial Statements include those policies and procedures that (1} pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the Company; and {3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a material effect on the
Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

8.

Because of the inherent limitations of internal financial controls with reference to the Financial Statements,
including the possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
with reference to the Financial Statements to future periods are subject to the risk that the internal financial
controls with reference to the Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For KKC & Associates LLP
Chartered Accountants
tformerty Khimji Kunverji & Co LLP)
irm Registration Number: 105146W/W100621

Bharat Jain

Partner

ICAl Membership No: 100583
UDIN; 23100583BGWPZQ 7406

Loa

Place: Mumbai
Date: 12 May 2023
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ABREL Renewables EPC Limited
CIN: U40107MHZ2022PLC378167

Balance Sheet as at 31 March 2023

(Rs. in Lakhs)
: As at
Particulars Notes 31 March 2023
Assets
Non current assets
Financial assets
Other financial assets 3 0.10
010
Current assets
Financial assets
Trade receivables 4 1,396.06
Cash and cash equivalents 5 7620
Other financial assets- 6 20.36
Current Tax Assets (net) 7 51.36
Other current agsets 3 826.58
2,3710.56
Total assets 2.370.66
Equity and liabilities
Equity
Equity share capital 9 1.00
Other equity 10 266.07
Total equity 267.07
Liabilities
Current Liabilities
Financial lzabilittes
Trade payables 11
Total outstanding dues of micro and small enterprises 1,188.67
Total outstanding dues of creditors ether than micro and small enterprises 23896
Other financial liabilities 12 669.24
Other current liakilities 13 6.72
2,103.59
Total liabilitles 2,103.59
Total equity and liabilities 2,370.66
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements. 1to 29

As per our report attached of even date

For KKC & Associates LLP For and on hehalf of the Board of Directors of
(formerly Khimji Kunverji & Co LLP) ABREL Renewables EPC Limited
Chartered Accountants

ICAJ Firm Registration No.: 105146W/ W100621

=

¥\ Rajesh Shrivastava

Director
DIN: 08757239 -

mitabh Verma

Director
DIN: 08990619

Bharat Jain

Parmer :

Membership No.: 100583

Place: Mumbai
Date: \2.Mory 2027

Place: Mumbai
Date: 05 May 2023




ABREL Renewables EPC Limited
CIN: U40107MH2022PLC378167

Statement of Profit & Loss for the period ended 31 March 2023

(Rs. in Lakhs)
For the period from
Particulars Notes 09 March 2022 to
31 March 2023

Inceme
Revenue from operations 14 21,910.20
Other income 15 3.13
Total income 21.913.33
Expenses
Cost of raw materials, components consumed and services rendered 16 21,111.29
Finance costs 17 5.58
Other expenses 18 440.91
Total expenses 21,557.78
Profit/ (Loss) before tax 35555
Tax expenses

Current tax 89,43
Tota! tax expenses 89.48
Profit/ (Loss) for the period 266.07
Other comprehensive income for the period 0
Total comprehensive income for the period 266.07
Earnings per equity share of Rs, 10 each
Basic and diluted 19 2,660.65
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements. 11029

As per our report attached of even date

For KKC & Associates LLP

(formerly Khimji Kunverji & Co LLF)

Chartered Accountants

ICAI Firm Registration No.: 105146W/ W100621

les ot

Bharat Jain
Partner
Membership No.: 100583

Place: Mumbai
Date: |2 Moy 20 23

For and on behalf of the Board of Directors of
ABREL Renewables EPC Limited

Rajesh Shrivastava

Director

DIN: 08757239

Place: Mumbai
Date: (5 May 2023

Amitabh Verma
Director

DIN: 08990619




ABREL Renewables EPC Limited
CIN: U40107MH2022PLC378167

Statement of changes in equity for the period ended 31 March 2023

A) Equity share capital (Rs. in Lakhs)
Particulars Number of shares Amount
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at 09 March 2022 - -
Changes in equity share capital due to prior period errors i -
Restated balance as at 31 March 2023 - -
Issue of equity share capita] {note 9) 10,000.00| 1.00
As at 31 March 2023 10,000.00| 1.00

B) Other equity

(Rs. in Lakhs)
Parficulars Surplus in the statement Total
of profit and loss

As at 09 March 2022 - -
Additions during the périod (note 10} 266.07 266.07
As at 31 March 2023 266.07 266.07
Summary of significant accounting policies (note 2)
The accompanying notes are an integral part of these financial statements.
As per our report attached of even date
For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants ABREL Renewables EPC Limited

(formerly Khimji Kunvetji & Co LLP)
ICAI Firm Registration No.: 105146W/ W100621

Clee oo Tt

Director
DIN: 08757239

Bharat Jain
Partner
Membership No.; 100583

Place; Mumbai Place: Mumbai
Date: 12 mey 2.12._3 Date: 05 May 2023

ﬁ{wﬁ_
mitabh Verma

Director
DIN: 08990619




ABREL Renewables EPC Limited
CIN: U40107TMH2822PLCI78167

Statement of Cash Flow for the period ended 31 Mareh 2023

(Rs, in Lakhs)
For the period
from
Particutars 1% March 2022 to
31 March 2023
Cash flow from operating activities
Profit/ (Loss) for the period before tax as per the statement of profit and loss 355.55
Adjustments for:
Finarce costs (excluding other botrowing cost) 5.58
Interest income 0.63)
Operating profit before working capital changes 360.58
‘Working capital adjustments
(Increase) / Decrease in trade receivables . {1,396.06)
{Increase) / Iy in other financial assets (20.46)
{Increase) f Decrease in other assets (826.57)
Increase / (Decrease) in trade paysbiles 1,427.63
Increase / {Tx ¢} in other fi ial liahilities §60.24
Increase / (Decrease) in other liabilities and provisions £.72
Cash generated from operating activities 22100
Incorne taxes paid (140.85)
Cash generated from operating activities 8015
Cash flow from investing sctivities
Interest received 0.62
Cash generated fram Investing activities 0.53
Cash flow from financing activities
Proceeds from issue of equity shares inchiding securities premium 1.00
Interest patd (5.58)
Cash used in fivancing sctividies (4.58)
Net increase in cash and cash equivalents 76.20
Cash and cash equivalents at beginning of the period -
Cash and cash cquivalents at the end of the period (note 8) 7620
For the purpose of eash flow statement. cash and ¢ash equivalents comprise the folfowing:
As at

Particulars 31 March 2423
Balance with banks

Om currsnt accounts 51.20

Fixed deposits with maturity of less than three months 25.00
Total 7620

Cash flow statement has besn prepared under Indirect method set out in BND AS 7, prescribed under Companies (Indian Accounting Standard) Rules 201 5, of the

Coropanies Act, 2013,

Summary of significant accounting policies (note 2)

The accompanying notes are an integral part of these financial statements.
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l‘

2.1

Corporate information

ABREL RENEWABLES EPC Limited (the 'Company') is a public limited Company incorporated on 09 Mar 2022
and domiciled in India having its registered office located at A-2, Aditya Birla Centre, § K Ahire Marg, Worli,
Mumbai — 400 030, Maharashtra, India.

The primary business of the Company is Erection, Procurement & Commissioning (EPC) of projects on a turn-key
basis and providing other project related solutions,

The financial statements were authorized for issue in accordance with a tesolution of the directors 5% May 2023,

ABREL Renewables EPC Limited 1s a wholly owned subsidiary of Aditya Birla Renewables Limited.

Significant acconnting policies

Basis of preparation

In addition, the carrying values of recognised assets and Habilities designated as hedged items in fair value hedges
that would otherwise be carried at amortised cost are adjusted to record changes in the fair values aftributable to the
risks that are being hedged in effective hedge relationships.

The financial statements are presented in Indian Rupees (Rs"), which is also the Company’s functional cwrrency and
all values are rounded to the nearest Lakhs with two decimals except when otherwise indicated. Rs. 0.00 indicates
amount less than Rs. 1000,

2.2 Summary of significant accounting policies

R,

Current versus nen-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification as per
the requirements of Schedule IIT to the Companies Act, 2013.

An asset is treated as current when it is:
- Expected 1o be realized or intended to be sold or censumed in normal operating cycle
- Held primarily for the purpose of trading
= Expected to be realized within twelve months after the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the repoiting period.
All other assets are classified as non-cutrent,

A Tiability is current when:
- Itis expected to be settled in normal operating cycle
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= Itis held primarily for the purpose of trading

= Itis due fo be settled within twelve months after the reporting period, or ’

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current,
Deferred tax assets and liabilities aré classified as hon-current assets and liabilities.

The operating cycle is the time between the development/acquisition of assets for power generation and their
realisation in cash and cash equivalents. The Company has identified twelve months as jts operating cycle.

b. Foreign currencies

¢. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction betweesy
market participants at the measurement date. The fair vahie measurement is based on the presumption that the
fransaction to sell the asset or transfer the lability takes place either:
- Inthe principal market for the asset or liability, or
= Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company,
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

economic benefits by using the asset in its highest and best use or by selling it to another market-participant that
would use the asset in its highest and best vse.
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All assets and lfabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques, wherever required, for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable other than quoted prices include in leve] 1

= Level 3 — Valuation techniques, wherever required, for which the lowest level input that is significant to
the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period,

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair valye hierarchy as explained
above.

When the fair value of financial assets and financia] liabilities recorded in the statement of financial position cannot
be measured based on quoted prices in active markets, their fair value is measured using various valuation techniques,
The inputs to these models are taken from observable markets where possible, but where this is not feasible, 2 degree
of judgment is required in establishing fair values.

Judgments include consideration of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions
about these factors could affect the reported fair values of financial instruments,

Revenne Recognition
(i Revenue from contracts with customers :

The Company recognizes revenue from contracts with customers based on a five step model as sef out in Ind AS
115:

Step I. Identify the contract (8) with a customer: A contract is defined as an agreement between two or more parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must be met,

Step 2. Identify the performance obligations in the contract; A performance obligation is a promise in a contract with
a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts

collected on behalf of third parties,
Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract that has more

Step §. Recognise revenue when (or as) the entity satisfies a performance obligation.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes and duty. The Company assesses its revenue amangements against

fn
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specific criteria to determine if it is acting as principal or agent. The Company has concluded that itisactingasa
principal in all of its revenue arrangements.

Contract balances

{a) Coniract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the
Company petforms by transferring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognised for the ecamed consideration that is conditional.

(b} Trade receivables
A receivable represents the Company’s unconditional right to an amount of consideration (i.e., only the passage
of time is required before payment of the consideration is due).

{c) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays consideration
before the Company transfers goods or services to the customer, a contract liability is recognised when the
payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when
the Company performs under the coniract.

(i) Interest income

Interest income is acerued on a time basis, by reference to the principle outstanding and at the effective interest
rate applicable. Interest income on fixed deposit receipts is included in other income in the statement of profit
and loss.

(i) Dividend income
Dividend income is accounted for when the right to receive the income is established.

Taxes
Tax expense comprises of current tax and deferred tax charge or credit.

Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India.

Current Tax is measured on the basis of estimated taxable income for the current accounting period in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws.

Current income tax, relating to items recognised outside profit or loss, is recognised outside profit or Joss in other
comprehensive income (OCI). Current tax items are recognised in correlation to the underlying transaction in other
comprehensive income. The Management periodically evaluates positions taken in the tax retums with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date. ~
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Tax relating fo items recognized directly in other comprehensive income is recognized in other comprehensive
income and not in the statement of profit or loss.

Deferred tax assets are recogmized for all deductible temporary differences, the camry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that
it has become probable that future taxable profits will aliow the deferred tax asset to be recov, .

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

autherity,

f. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantia) period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. Ail
other expenses pertaining to borrowing obligations are expensed in the period in which they occur. Borrowing costs
consists of interest and other costs that an-entity incurs in connection with the borrowing of funds. Borrowing cost
also inchides exchange differences, if any to the extent regarded as an adjustment to the borrowing costs.

£ Leases

Ind AS 116 supersedes Ind AS 17 Leases including evaluating the substance of transactions involving the legal form
of a Lease. The standard sets out the principles for the recognition, measurement, presentation and disclosure of

Atinception of contract, the Company assesses whether the Contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration,

To assess whether a contract conveys the right to control the use of an identified asset, the Company assessed

whether:

- the contract involves the use of identified asset;
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- the Company has the right to obtain substantially all of the economic benefits from use of the asset through-out
the period of use; and

~ the Company has the right to direct the use of the asset.

Company as Lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-vaiue assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

(a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying
asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of tight-of-use assets includes
the amount of lease lighilities recognised, initial direct costs incutred, and lease payments made at or before the
commencement date less any lease incentives received,

Unless the Company is reasenably certain to obtain ownership of the leased asset at the end of the lease term, the
recognised right-of-use assets are depreciated on a straight-line basis over the lease term. Right-of-use assets are
subject to impairment test.

{b) Lease liabilities

At the commencement date of the lease, the Company recognises lcase liabilities measured at the present value of
lease payments to be made over the lease term, The lease payments inchude fixed payments (including in-substance
fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees,

The variable lease payments that do not depend on an index or a rate are recognised as expense in the period on
which the event or condition that triggers the payment occurs.

In f:alculating the present value of lease payments, the Company uses the incremental borrowing rate at the lease
commencement date if the interest rate implicit in the lease js not readily determinable,

(¢) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It aiso applies
the lease of low-value assets recognition exemption o leases of office equipment that are considered to be low value,




ABREL RENEWABLES EPC Limited
CIN; U40107MH2022PLC378167 :
Notes to Financial Statements for the period ended 31 March 2023

Lease payments on short-term leases and leases of low-value assets are recognised 8s expense on a straight-line basis
over the lease term,

h. Provisions and Contingent Liabilities

Contingent assets are not recognised in the financial statements since this may result in the recognition of income
that may never be realised. However, when the realisation of income is virtually certain, then the related asset is not
a contingent asset and is recogmised,

.. Employee Benefits

The provident fund contribution as specified under the Jaw is paid to the Regional Provident Fund Commissioner.

Defined Benefit Plans; The obligation in respect of defined benefit plans, which covers Gramity and other post-
employment medical benefits, are provided for on the basis of an actuarial valuation at the end of each reporting
period using project unit credit method.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable)
and the return on plan assets {excluding net interest), is reflected immediately in the Balance Sheet with a charge or
credit recognised in Other Comprehensive Income in the period in which they occur,

Re-measurement recognised in Other Comprehensive Income is reflected immediately in retained eamings and will
not be reclassified to profit or loss in the Statement of Profit and Loss. Defined benefit ¢osts are categorised as
follows:

- service cost (including current service cost, past service cost, as well a5 gains and losses on curtailments and
settlements);
- met interest expense or income; and re-measurement.
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The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the
line item ‘Employes Benefits Expense®,

Other Long-Term Benefits: Leng-term compensated absences are provided for on the basis of an actuarial valuation
at the end of each reporting period. Actyarial gains/losses, if any, are recognised immediately in the Statement of
Profit and Loss,

j-  Finaneial instruments

Initial recognition and measurement of financial assets and financial lisbilities
Financial assets and Financial labilities are classified, at initial TeCOgnition, ag subsequently measyred at amortised
cost, fair valye through other comprehensive income (OCI), and fair valye through profit or losg,

attributable to the acquisition or issue of financial assets and financial liabiljtes {other than financial assets and
fimancial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financig]
assets or financial liabilities, a5 appropriate, on initial recognition,

Transaction costs directly attributable to the acquisition of financial assets or financial Kabilities at fair vajue through
profit or loss are recognised immediately in the statement of profit and Jogs,

Financial Assets:

at amortised cost or at fair valye through OCI.

All recognised financial assels are subsequently measured in their entirety at either amortised cost or fajr value,
depending on the classification of the financial assets,

(i) Equity Investments
Investments in subsidiaries and associate are out of scope of Ind AS 109 Financial Instruments and hence, the
Company has accounted for its investment in subsidiaries and associate at cost,
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(iv) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownetship of the asset to
another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues fo control the fransferred asset, the Company recognises its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantiaily all the risks and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
Tecognises an associated liability.

On derecognition of a financial asset, the difference between the asset’s carrying amount and the sum of the
consideration received and receivable and the cummlative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the statement of profit and loss,

Financial liabilities and equity instruments

Classification of financial liabilities and equity instroments

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the confractual arrangements and the definitions of a financial liability and an
equity instrument,

Equity instruments )

An equity instrument is any contract that evidences a residual interest in the assets of an entity afier deducting all
of its liabilities. Equity instruments issued by the Company are recognized at the proceeds received, net of direct
issue costs,

Financial liabilities
Financial liabilities are classified, at initial recognition:
At fair value through profit or loss,
- Loans and borrowings,
- Payables or,
= Asderivatives designated as hedging instruments in an effective hedge, if any

All financial liabilities are recognized initiaily at fair vaiue and in the case of loans and borrowings and payables,
they are recognized net of directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings, including derivative
financial instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as deseribed below:

Financial liabilities 2t FVTPL:

Financial liabilities at FVTPL include financial liabilities designated upon initial recognition as FVTPL. This
category includes derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Gains or losses on Labilities are recognised in the
statement of profit and loss. Financial liabilities designated upon initial recognition at FVTPL are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.
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Leans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Gains and losses are recognised in the statement of profit and loss when
the Liabilities are derecognised as weli as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or Premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss.,

The Company has changed the method of calculation of amortization of loan transaction expenses from cash flow
basis to straight-line amortization over the tenure of the loan.

Derecognition of financial liabilities:

The Company de-recognises financial liabilities when and only when, the Company’s obligations are discharged,
cancelled or have expired. The difference between the carrying amount of the financial liability de-recognised
and the consideration paid and payable is recognised in the statement of profit and loss.

k. Derivative financial instruments and hedge accounting

The Company uses derivative financial instnmments, such as forward currency coniracts and swaps to hedge its

i ivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried
as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction
subsequently results in the recognition of a non-financial asset or non-financial liability,

For the purpose of hedge accounting, hedges are classified as:
- Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or
an unrecognised firm commitment

- Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or the
foreign currency risk in an unrecognised firm commitment

hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash
flows and are assessed on an ongoing basis to determine that they actually have been highly effective throughout
the financial reporting periods for which they were designated,

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below;
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Fair value hedges

If the hedging instroment expires or is sold, terminated or exercised, the cumulative gain or less on the hedging
instrament recognised in cash flow hedging reserve till the period the hedge was effective remains in cash flow
hedging reserve until the underlying transaction oceurs. The cumulative gain or loss previously recognised in the
cash flow hedging reserve is transferred to the Statement of Profit and Loss upon the occurrence of the underlying
transaction. If the forecasted transaction is no longer expected 1o occur, then the amount accumulated in cash
flow hedging reserve is reclassified in the Statement of Profit and Logs.

L Intangible Assets

intangible asset with a finite nseful life are reviewed at least at the end of each reporting period. The amortisation
expense on intangible assets with finite fives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset,

Intangible Assets and their useful lives are as under;
® Software : 3 years
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m. Government Grants

Government grants are recognised in the statement of profit and loss on a systematic basis over the periods in
which the Company recognises as expenses of the related costs for which the granis are intended to compensate.
Specifically, govemment grants whose primary condition is that the Company should purchase, construct or
otherwise acquire non-current assets are recognised as deferred revenue in the balance sheet and transferred to
statement of profit and loss on a systematic and rational basis over the useful lives of the related assets,

Government grants that are receivable as compensation for expenses or losses already incurred or for the putpose
of giving immediate financial support to the Company with no future related costs are recognised in statement of
profit and loss in the period in which they become receivable.

n. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value and are
held for the purpose of meeting short-term cash commitments,

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby the net profit before tex is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

0. Earnings per share

Basic eamnings per share is calculated by dividing the net profit or loss attributable to equity holder of Company
(after deducting preference dividends and attributable taxes, if any) by the weighted average number of equity
shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the
extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting
period. The weighted average number of equity shares outstanding during the period is adjusted for events such
as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that
have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity
shareholders of the Company and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares, :

p- Secial Security Code

The Code on Social Security, 2020 (‘Code) amended and consolidated the laws relating to social security with
the goal to extend social security to ail employees and workers ¢ither in the organised or unorganised or any other
sectors.

In light of the amended code, employers are required to assess the impact of change in definition of Wages on
their organizations. A change in the definition of wage might have a large impact due to enhanced provision for
gratuity/leave, net pay of employees, possible enhanced provision for Provident Fund and other employee benefits
dependent on the wages.
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The government decided to defer the decision to notify the date of implementation of the code, 50 the companies
are advised to include a disclosure about the impact on transition to the new code in their financial statements.
However, once the code becomes effective the entities will be required to evaluate if the changes are a plan
amendment or change in actuarial assumption.

2.3 New and amended standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On 31 March 2023, MCA amended the
Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a
definition of ‘accounting estimates’ and included amendments to Ind AS & to help entities distinguish changes in
accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual
periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its
standalone financial staternents.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does
not apply to transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of
this amendment is annual periods beginning on or after I April 2023. The Company has evaluated the amendment and
there is no impact on its standalone financial staterent,
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3 Other Financial Asscts - Non Current

{Rs. in lakhs)
As at
Particulars 31 March 2023
5 v deposits ( d, considered zand) .10
Totnl 0.10
4 Trade receivables
(Rs. i Talths)
As at
Particlurs 31 Mareh 2023
Receivables from related parties (Note 20) 1,396.06
Total - 1,396.06
Break up for security detalls (Rs. in lakhs)
As at
j artieain 31 March 2023
Secured, considered good =
Unsecured, considered good 1,356.06
Teade receivables which have significant increase in credit risk [Note 251 .
Trade receivables - credil impaired [Note 25] -
Total 1.395.06
Trade Recefvables ageing schedule
As a¥ 31 March 2023 (Rs. in lakhs)
Quistanding for following years from due date of pavment
Particulars Lessthan6 | 6 mowths -1 More than 3 Tetal
months year Idipears 23y Years
Undisputed Trade receivables - considered good 1,3%6.06 - - - - 139606
Undisputed Trade receivables - which have significant increase in eredit tisk - - - - - -
Undisputed Trade receivables - eredit impaired - - - . - -
Disputed Trad cvablag - idered good - . . . a -
Disputed Trade receivables « which hiave significont increase fa credit risk N - B - - -
Dispated Trade receivables - credit impaired - , = - - -
Tatal [A) 1,396.96 5 - B B 1,396.06
Not Due (B) -
Less: Allowance for Trade Receivables which bave slgnificant increase in -
credit risk/credit impaired { C)
|Net Total (A+B-C) 1,396.06 - - - - 1.395.06
|Grand Total - 1,396.06 - - - - 1,396.66

No Irade ot ather receivable is due from directors or other officers of the Company either severally or jointly with any other person, No receivables are due from firms ot private

companics respeclively in which any director is a partner, a director or a member,

S Cash and cash equivalents

(Rs. in Inkhs)
As at

e 31 March 2023
Balarces with banks

In current accounts 51,20

In deposit accounts - maturity of less than three months 25.00
Tatnl 76.20
Short term deposits are made for varying periods betwean seven and ninety days, depending on the immediate cash req of the Company and eam i at the resp
short term deposit rates.

& Other financial assets (Rs. in lakhs)
, Asx at
Particulars 31 March 2023
Other receivables 20.56
Total 28.36




ABREL Remewables EPC Limited
CIN: U40107MH2022PLC378167

Notes to Financial Statements for the period ended 31 March 2023
7 Current tax assets (net)

(Rs. In Jakhs)
As at
Particulars 31 March 2023
Advaoce income tax (net of provigion of Rs. 89.48 Lakhs) 5136
Total 51.36
Recomciliation of effective tax rate
The income tax exy for the period can be reconciled 1o the accounting profit as follows: (Rs. in lakhs)
- As at
Rarticaiats 3 March 2623
FProfit’ {Loss} before tax as per the Statement of Profit and Loss isEEx
Applicable tax rate 25.17%
Computed tox expense 8948
Income tax effect of:
Non dedoetible expenses
Expenses not allowed for tax purposes -
Others -
Tatal .
Net tax expense as per Stat: 1 of Profit and Losy 8248
Eifective tax rate 2%5.17%
3 Other carrent assets
(Rs. im lulchs)
Asg at
Particulars 31 March 2023
Balances with gevermment authorities 25094
Prepaid expenses 0.09
Advance o vendors 575.2%
Onher advances 027
Total 826,58
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ABREL Renewables EPC Limited
CIN: U40107MI2022PLCYTS167

Netes to Financial Statements for the period ended 31 March 2023

9 Equity share capital (Rs. in lakhs)
As at

Particul

e 31 March 2023
Autborized share capital
5,00,000 equity shares of Rs, 10 each 50.00
Issued, Subscribed ard paid up equity capital
10,600 equity shares of Rs, | each 100

(2} Reconciliation of the Number of Equity Shares Outstanding

As at 31 March 2023
pardculan Number of shares | Rs. in Inkhs
Number of shares outstanding at the beginning of the periad - -
Essuc of shares during the period 10,000 1.00
Number of shares ouistanding at the end of the period 10,000 L.0%

(b) Terms/rights attached to equity shares

The Commpany has only one class of equity shares having a par vatue of Rs, 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of Tiquidation of the Company, the halders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The disiribution will be in proportion ta the number of the equity shares held by the sharsholders.

There are no bonus shares issued or shates issued for consideration other than cash or shares bought back during five years since the inception of the Company.

© share holding in Aditya Birla Renewables Limited.

(d) Shareholding of Promoters and Promoters Grouwp

Aditya Birla Renewables Lirmited is the holding company with 100% shareholding, Grasim Industries Limited is the uhimate holding company through its 100%

N £ the Pro As at 31 March 2023
e . ad Number of shares % holding
Aditya Birla Renewables Limited 10,000 100.00%
Totsl 10,000 100.00%
{e) Details of sharehalders holding niore than 5% equity share capital in the Company:
N £ the Pro As at 31 March 2023
= el Number of shares | % holding
Aditya Birla Renewables Limited 10,000 100.00%
Total 10,080 100.00%
10 Other equity
(Re.in Lakhs)
As at
Particulars 31 March 2023
Surplus in the statement of profit and loss
Opening balance -
Profit for the period 266.07
Closing bal. 266.07




ABREL Renewsbles EPC Limited
CiN: U48107MH2022PLC3 75167

Nates to Financial Statements for the period eaded 31 March 2023

11 Trade payables

(Rs. in Lakhs)
As at
ki L 31 March 2023
Total outstanding ducs of micro and small enterprises (Note 22) 1,188.67
Totat outstanding dues of creditars other than micro and small enterprises 23896
Total 1.427.63
Trade payables Ageing Schedule
As at 31 March 2023 {Rs.jn Lakhs)
| Outstanding for following years from due date of payment
T

farticatans Less than 1 year] 1-2 years 23 years (More than 3 years e
Total outstanding dues of micro enterprises and small enterprises 1.185.67 - - - 1,188.67
Total cutstanding dues of ¢reditors other than micro caterprises and smalt enterprises 238.9¢ - - - 238.96
Disputed dues of micro enterprises and small enterprises - - - - -
Disputed dues of creditors ather than micro enterprises and smail enterprises - - - - -
Total 1.427.63 - - - 1.427.63

Terms and conditions of trade payables:
Trade payables are non interest bearing and credit petied varies as per the terms of the contyact/ work order purchase order executed with each vendor,

12 Other financial Babilities

(Rs, in Lakhs)
Ar at
Parficulars 31 March 2023
Interest acerued and due on borrowings 0.19
Provision for expenses 268.27
Payable to velated parties (Note 20) .
= Deputation charges 380.51
= Reimbursement of expenges 20.27
Total 669.29
13 Other corrent liabilitles (Rs, in Lakhs)
Az at
Particulars 31 March 2023
Statutory liabilities =
Tax Deducted at Source 6.72
Total 6.72
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ABREL Renewables EPC Limited
CIN: U40107TMH2022PLC378167

Notes to Financial Statements for the period ended 31 March 2023

14 Revenue from operations

(Rs. in Lakhs)

Particulars

For the period from
9 March 2022 to
31 March 2023

Engineering, Precurement and Construction

SFV 2 20,587.97
ABReEL 502,53
Hindalco 801.00
Other operating income
Sale of scrap 18.70
Total 21,910.20
(Rs. in Lakhs)
Contract balances e
31 March 2023

Contract assets =
Contract liabilities -
Receivables

Trade receivables (including related party dues {note 4}) 1,386.06

1,396.06

Transaction Price - Remaining Performance Obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recoghised as at
the end of the reporting period and an explanation as to when the Company expects to recognise these amounts in revenue.
Applying the practical expedient as given in Ind AS 115, the Company recognises revenue for the amount it has the right to
invoice (i.e., on an as-invoiced basis} since the amount corresponds to the value it transfers to the customer. Hence, the Company
has not disclosed the remaining performance obligation related disclosures for contracts as the revenue recognised corresponds

directly with the value to the customer of the entity's performance completed to date,

15 Other income

(Rs. in Lakhs)
For the period from
Particulars 09 March 2022 to
31 March 2023
Interest:

On Deposits 0.63
Insurance Claim Receipt 2.50
Total 3.13

16 Cost of raw materials, components consumed and services rendered

(Rs, in Lakhs)

For the period from

Particulars 09 March 2022 to
31 March 2023

Cost of raw materials, components consumed and services rendered 21,111.29
Total 21,111.29

Vs




ABREL Renewables EPC Limited
CIN: U40107MH2022PLC3781 67

Notes to Financial Statements for the period ended 31 March 2023

17 Finance costs

(Rs. in Lakhs)
For the peried from
Particulars 09 March 2022 to
31 March 2023
Interest cost on borrowings 5.56
Bank charges 0.02
Total 5.58
18 Other expenses
(Rs. in Lakhs)
For the period from
Particulars 0% March 2022 to
31 March 2023
Rates and taxes 0.25
Deputation charges 388.61
Travelling and conveyance expenses 0.26
Insurance expenses 1.30
Legal and professional fees 40.50
Repairs and maintenance:
- Plant and Machinery 4.56
- Others 0.80
Payment to statutory anditors {refer note (a) below) 4.03
Miscellaneous expenses 0.60
Total 440.91
Note (a): (Rs. in Lakhs)
For the period from
Payment to statutory auditors 09 March 2022 to
31 March 2023
As auditor
Statutory audit fees
Out of pocket expenses
Total




ABREL Renewables EPC Limited
CIN: U40107TMH2022P1,C378167

Notes to Financtal Statements for the period ended 31 March 2923

19 Earnings Per Share (EFS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the petiod attributable to equity holders by the weighted averape sumber of equity shares
outstanding dusing the period,

Diluted EPS amoumis are calculated by dividing the profit/{loss) atributable to equity bolders by the weighted average namber of equity shares outstanding
duting the period plus the weighted averags number of equity shares that would be issned on conversien of all the dilutive potential equity shares into equity
shares.

The foitowing reflects the incame &nd share data used in the basic and diluted EPS computati

For the period from
|Particulars 09 March 2022 v
31 March 2023
Profit/ (Logs) attributable to Equity shareholders (Ra.in Lakhs) 266.07
Weighted gverage ber of Equity sharcholders for basic and diluted EPS 10,000
Basic and dijuted earnings per share (in Rs.) 2.660.65

20 Related party transactions

Name of related pavties and deseription of relattonship with whom transactions have taken place during period ended 31 March 2023
{A) Related parties where control exists

1. Holding Company

Adityz Birlz Renewsbles Limited (100%%)

2. Ulimate Holding Company
Grasim Industries Limited (through its 100% holding in Aditya Birla Renewables Limited)

(B) Other retated parties :

L. Fellow subsidiaries of Holding / Ultimate Holding Cempany
Aditya Birla Renewables SPV I Limited

ABREL EPC Limited

ABReL SPV 2 Limited

Aditya Birla Renewables Energy Limited

Hindaleo Industries Limited

(€) Key managerial personnel

Mr. Hemant Kumar Kadel, Director (w.e.f. 09 March 2022)
Mr. Rafesh Shrivastava, Director {w.e.f 09 March 2022)
Mr. Amilabh Verma, Director (w.e.f, 09 March 2022)

Detatls of transactions with related parties: (Rs. in Lalhs)
Far the period from
Sr. No.Particnlars 09 March 2022 io
31 March 2023

1 | Allotment of equity shares ineluding securities premivm

7  |Legal and professional fees
Aditya Birla Renewables SPV I Limited

Aditya Birla Renewables Limited [.00
2 |Inter corporate loan taken
Adity Birla Renewables Limited
Principal 400.00
Interest charged to profit and loss statemment 5.56.
3  |Inter Corporate Loan repaid
Aditya Birfa Renewables Limited
Principal 400.00
Interest 4.81
4 |Revenme from operations
ABReL 8PV 2 Limited 20,587.97
Aditya Bitla Renewables Enzrgy Limited 502.53
Hindaleo Industries Limited £0L.0O
5  |Reimbursement of expenses (payable}
ABREL EPC Limited 0.4
Aditya Birla Renewables Limited 11.14
6 |Deputation charges
Aditya Birla Renewnbles SPV | Limited 1234.99
Aditya Birla Renewables Limited 253,63




ABREL Renewables EPC Limited

CIN: T4H0TMH2022PLCIT8167
Detalls of closing balances of related parties (Rs, in Lakhs)
As at
Sr. No. | Particulars 31 March 2023
Closing balance
1 [Share capital including secarities premium
Aditya Bitla Renewsbles Limited 1.00
2 |Deputation charges payable
Aditya Birla Renewables SFV 1 Limited 81.23
Adityz Bitla Renewables Limited 299.28
3 |Trade receivables
ABReL SPV 2 Limited 497.35
Aditya Birfs Renewables Bnergy Limited 99.65
Hindalco Industries Limited 79006
4  |Reimbursement of expenses (payable)
ABREL EPC Limited 914
Aditya Birla Renewables Limnited L.14
5 |Inter corporate loan taken including interest (net of TDS)
Aditya Birka Renewables Limiied
Intereat Payable 0.19

Note: Related party relationships as per Ind AS 24 have been identified by the management had relied upon by the auditors. All the transactions are carried
ot arm's length price

Closing balances are presented nef of taxes.

Terms and conditions of transactions with related parties

The transactions with related parties are in the ordinary course of business and sre on terms equivalent to those that prevail in arm’s length transactions.
Outsianding balances al the period-end are unsecured and settlement occurs in cash. For the period ended 31 March 2023, the Company has not recorded
any impairment of receivables refating to amounts owed by related parfics, This assessment is undertaken each financial year through exemining the
financial position of the refated parties and the market jn which the related parties operase.




ABREL Renewables EPC Limlted
CIN: U40107ME2022PLC3 78167

Nates to Financinl Statements for the period ended 31 March 2023

21 Segment information

The Company is engaged into one portable busi gment i.e. ‘Erection, P & O jonimg '} of proj
Nood)e:op:ralhgsegmmhasbmnaggregmdtnfomtheabow, portable operating The Conpany's
puIpose of| llocation and of 1l

22 Detuils of micry enterprises and small enterprises o5 defined umder the Micro, Small asd Medium Entevprises Development {MSMED) Act, 2006

on a tam-key basis and providing other project rebated solutions’,
e, result, assets and liabilities are repofted to the management for the

(Rs. in L.akhy)
As at
P
Slcuiars 31 Misrch 2023
Principal amount due to nocro enterprises and small enterprises (mciudi g capital credisora) 1,183.67

Interest due om albwave

Ammofinlmstpaiddurhgﬂuperiod

The of I due and ¢
adding the interest specified voder the MSMED Act 206

b forllleperiodofdelayinnlakingpu}mm(whichhavebeenpaidbmheyondtheappoinreddayduringlhepcriod)hmnridmm

Amoind of i d and ining unpaid at 1he end of accovnting period

The amount nffunherinwtmmnhingdueandpmble even in the succeeding periods, atil such date when the interest
for the of disall 3 2 deductible expenditure under section 23 of the MEMED Act 2004,

¥ | e

dues as above are actuafly paid to the gmal]

The information has been given in respect of such vendors to the extent they would be identified a3 "Micro Enterprises and Smal( Enterprises” on the basis of information available with the

Company and relied upon by the aiditors,

23 There are contingent liabililies

ing to R, Nil as at 31 March 2023
24 Fivancisl instraments - fajr valoe EMERSUrEIMents

(%) Categories of financial mstruments

(Re. in Lakhs)
Carrving valge Fair valae
FParticulars A st Al at
31 March 2023 31 March 2023
Financial agsets
Measured at amortised cost
Teade teceivables {note 4) 1,3%6.06 1,396.06
Onher finencial assets (note 33 {nots £) 20,46 20.46
Cash and cash cqmival {nats 5) T6.20 76,20
Tota] 1,492,72 1,4%2.72
Floancial Lailitles
Measured at smortised cost
Trade payables {vote 11} 142763 1.427.63
Othwer financial liabilities (note 12) 669,24 669,24
Total 2,006,857 2,006,
The Company has assessed that trade reccivables, cash and cash | s, bank balance, othsr financist assets, trade payables and other financial Hshilities approximate their camying
amounts largely due to the shart term nane of the instruments, Long term B ings are d based on sich as interest rte and risk charactoristic of fmancial project. Based

on the evaluation, no impact bas been identified,




ABREL Renewables EPC Limited
CIN: D40107MH2022PLC378167

Notes to Financial Statements for the period ended 31 March 2023

25 Financlal risk nanagement objectives and policies
The Company’s principal financial liabilities comprise of trade payables, other payables and other financial libilities. The main purpese of these financial
linbilities is to finance the Company’s operations. The Company's principal financial assets include trade and other receivables, other financial asgets and cash and
cash equivalents that arise directly from its operations,

The Company’s activities expose it to liquidity risk and credit risk,

The sanrces of risks which the Company is exposed to and thelp management is piven below;
Risk Exposure srising Measurement Management
Credit risk Trade veceivables, derivative financial Ageing analysis, credit rating Credit monitoring, credit limit
instruments and credit worthiness monitoring
of the counter parties
Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts Borrowing facilities
diversification

Details relating to the risks are provided here below:
(A) Credit risk

and foreign exchange transactions.
The carrying amount of financial assets represents the maximum credit risk exposure.

2. Trade receivabies

the Company makes provision of expected credit [osses on trade receivables using a provision matrix on the basis of its historical credit Yoss experience 1o mitigate
the risk of defauit in payments and makes appropriate provision at each Teporting date wherever outstanding is for longer period and involves higher risk.

Total trade receivables as on 31 March 2023 is Rs. 1396.06 lakhs

b. Cash and cash equivalents and hank feposits
Credit risk on cash and cash equivalents and deposits is generally low as the Company has transacted with reputed banks.

(B) Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to setde or meet jts ebligations on time or at reasonable price. Prudent liquidity risk
management ifplies maintaining swificient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to meet
obligations when due. The management is responsible for managing liquidity, funding as well as settlement, Further the management monitors the Company’s
liquidity position through rolling forecasts on the basis of expected cash flaws,

The table below provides details of financial liabilities further, based on contractual undiscounted payments.

(Rs. in Lakhs)
As at 31 March 2023 Upto 1 year 1to3 years 3to 5 vears Above § vears Total
Trade payabies 1,427.62 - - - 1,427.62
Other financial liabilities 669.24 - - - 669.24
Tonal 2,096.86 - - - 2,096.86




ABREL R bles EPC Limited
CIN; UﬂlWMHMZZPLCSTS]ﬁ’?

Notes to Financis| Statements for the Petiod ended 31 March 2023

27 Key Ratiny
Numerator Denominator Limit _— % Chanpe”
31 March 2023 nge

Current Assets Current Liabilitjes Times L.13 [Not Applicabl,
Total Debit Shareholder's Equity [ Times = _|Not Applicabie
Profit After il
Tax+Depreciation+Finance Cost- ;:ml amw::;.“r_e;;s[;;:ml’k )

Debt Service Coverage Ratio  [Unrealiseq Gain on | eyment . Pﬁncfpk - Times Not Applicable
Investment+Deferred Toxt loss on Payment
sale of fixed agsats
Profit ARer Tax Shareholder's Equity Times 1.0 [Not Applicabla
Cost of Good Sold Inventories Average Times Not Applicable
Revenue from Operations Trade Receivables Times 15.63 |Not Appli
Direct expenses Trade Payables Times 14.7% [Not Applicable
Revenue from Operations Working : Capital Timnes 82.07 [Not Applicab
Profit Afler Tax Revenue from Operaii % 1.21%[Not Applicable 7
|Eamning Before Interest and Taxes [Tangible Net Worih + Total Debi % 135.22%| Not Applicable

+ Deferred Taz Liability
Investment % Not applicabl

28 Other statutory information
a) The Company do not have any Benarni property, where any Pproceeding has been initiated or pending against the Company for holding any Benami property,

b} The Company do not have any fransactions with stnyck off- companies.

h) The Company has nog advanced or loaned or mvested finds to any other petson ar etility, incleding foreign entities (Intermediaries) with the widerstanding that the
intecmediary shall:
(i} directly or indirectly lend or invest in other persons or <atities identified in any manner whatsoever by ot on behalf of the Company (ultimate beneficiaries) or
(i) provide any guarantee, security or the like to or gn behalf of the nltimate beneficiaries,
i} The Company has nor teceived any fund from any person{(s) or entity(ies), including forsign entjties (Funding Party) with the understanding (whether tecorded in writing or
otherwise) that the company shall:
(i) directly or indirectly lend or invest jn other persons or entitjes identified in any manner whatsoever by or an behaif of the fimding Party {uhimate beneficiaries) or
(it} provide any Euaraniee, sequrity o the like on behalf of the ultimnate beneficiaties
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