ADITYA BIRLA

RENEWABLES

May 14, 2025

BSE Limited
P.J. Towers, Dalal Street Fort, Mumbai 400001
Scrip code — 976038

Sub: Outcome of Board Meeting and Submission of Financial Results

Dear Sir/Madam,

Pursuant to the Regulations 52 and 51(2) read with Part B of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), we wish to inform that the
Board of Directors, at its meeting held today i.e. on Wednesday, May 14, 2025, have infer-alia
considered and approved the Audited Standalone and Consolidated Financial Results for the quarter
and financial year ended March 31, 2025 and took note of Audit Reports issued by Statutory Auditors,
thereon.

Accordingly, please find enclosed herewith the following:

a)

b)

Audited Standalone and Consolidated Financial Results of the Company for the quarter and
financial year ended March 31, 2025, along with Audit Reports thereon, including an unmodified
opinion issued by KKC & Associates LLP, Chartered Accountants, Statutory Auditors of the
Company.

The financial information, as required to be provided in terms of Regulation 52(4) of the Listing
Regulations, forms part of the said Financial Results.

The said Financial Results were reviewed and recommended by the Audit Committee at its meeting
held today.

A statement indicating the utilisation of issue proceeds of non-convertible debentures, pursuant to
Regulation 52(7) of the Listing Regulations along with statement confirming that there has been
no material deviation in the use of issue proceeds of non-convertible debenture from the objects of
the issue, as per Regulation 52(7A) of Listing Regulations, for the quarter ended March 31, 2025.

Disclosure of Related Party Transactions pursuant to the provisions of the Listing Regulations for
the half year ended March 31, 2025.
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Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company will be
publishing the extract of Audited Financial Results of the Company for the quarter and financial year
March 31, 2025, in the newspaper.

The meeting commenced at 5:15 p.m. and concluded at 6:40 p.m.

We request you to take this on record, and to treat the same as compliance with the applicable provisions
of the Listing Regulations.

Thanking You

For Aditya Birla Renewables Limited

AMIT Dl danedbs
RAJKUMAR popani

Date: 2025.05.14

DODANI 154858 +0530
Amit Dodani

Company Secretary and Compliance Officer
Membership No.: ACS 22345
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kkc & associates llp

Chartered Accountants
{formerlv Khimii Kunverii & Co LLF)

Independent Auditor’s report on annual standalone financial results of Aditya Birla Renewables Limited
under Regulation 52 and Regulation 52(4) read with 63 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
Aditya Birla Renewables Limited

Opinion

1.

We have audited the accompanying annual standalone financial results of Aditya Birla Renewables
Limited (hereinafter referred to as “the Company”) for the year ended 31 March 2025, being submitted
by the Company pursuant to the requirements of Regulation 52 and Regulation 52(4) read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual standalone financial results:

1. are presented in accordance with the requirements of the Listing Regutations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards (‘Ind AS’) and other accounting principles generally
accepted in India, of the net profit and Other Comprehensive Income and Other Financial
tnformation for the year ended 31 March 2025.

Basis for Opinion

3.

We conducted our audit in accordance with the Standard on Auditing (‘SAs’) specified under section
143(10} of the Companies Act, 2013 (‘the Act. Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the annual standalone financial results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
ofthe financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence ebtained is sufficient and appropriate to provide a basis for our opinion
on the annual standalone financial results.

Emphasis of Matter

4,

We draw attention to Note No. 8 of the annual standalone financial results, regarding the impact of
misappropriation of funds by an employee as identified by the Company during the financial year ended
31 March 2025.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91 22 6143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, india
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Chartered Accountants
fformerly Khimii Kunveriji & Co LLP)

Management’s responsibilities for the Annual Standalone Financial Results

5. These annual standalone financial results have been prepared on the basis of the annual standalone
financial statements. The Company’s Board of Directors is responsible for the preparation and
presentation of these annual standalone financial results that give a true and fair view of the net profit
after tax and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the anrual standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which has been used for the purpose
of preparation of the annual standalone financial results by the Directors of the Company;, as aforesaid.

6. In preparing the annual standalone financial results, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going cancern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no reatistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the annual standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthat includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual standalone financial results,

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

1. Identify and assess the risks of material misstatement of the annual standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

2. Obtain anunderstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.



kkc & associates llp

Chartered Accountants
(formerly Khimii Kunverii & Co LLP}

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

4. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the annual standalone financial results or, if such
disclosures are inadequate, to medify our opinien. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a geing concern.

5. Evaluate the overall presentation, structure and content of the annual standalone financial results,
including the disclosures, and whether the annual standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

11, We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

12. Attention is drawn to the fact that the results for the corresponding quarter ended 31 March 2024, as
reported in the annual standalone financial results, have been certified by the Company’s Board of
Directors and not been subject to review. Our opinion on the annual standalone financial results is not
modified in respect of the above matters.

13. The annual standalone financial results inciude the result for the quarter ended 31 March 2025 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

(B lon

Bharat Jain

Partner

ICAl Membership No: 100583
UDIN: 25100583BMKXJH5679

Place: Mumbai
Date: 14 May 2025

sunsnine lower, Level 1Y, senapatl Bapat Marg, Elphinstone Hoad, Mumbai 400013, India
T:+91226143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2025

X in takhs
Quarter ended Year ended
Sr. . 31st March 25 35t March 24
No. Particulars [Refer note : 11} 31et Decembrer 24 [Refer note : 111 ot March 26 | 3iet March 24
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 | Inceme
{4} Revenue rom operations 11,732.05 9.550.84 448578 3780345 16,315,584
{b} Other income (Refer note 7) 4 646,90 485215 1,213.43 13,0%).98 340252
Total income 16,378.95 14,542.99 5,589.21 §0,984.43 19.718.16
2 | Expenses
() Operalion and maintenance expenses 235.58 24248 32677 H6.81 978.04
{b} Employee benefit expanses 216092 1,42152 1,008.95 6,762.31 353452
{c} Finance costs 786725 7.768.19 3,908.20 24,956.27 11,816 45
{d) Cepreciation and amortisation expenses 1,12568 1.112.28 1,005.65 446500 4,000.49
{e) Glher expenses (Refer note 8) 981.13 51745 14203 2,951.51 3,057.36
Total expenses 12,370.56 11,061.82 1,768.78 40 .081.70 23.386.86
3 | Profit [ (Loss) for the period / yaar betore tax {1-2) 4,008.39 348107 {2,069.57) 10,802.73 {3,668.70)
4 | Tax expenses
Current tax 853 - 853
Earligr year tax - - - 3248 -
Defered lax charge f {credif) 1,527.50 381.09 422.78) 2.556.25 {657.55)
Total tax expenses 1,527.50 381.08 {414.25) 2,590.73 (849,02}
5 | Profit{ (Loss) for the period / year after tax (3-4} 2,480.89 3,000.98 (1,655.32) 8,312.00 {3,019.68)
§ | Clher Comprehensive Income / {Loss) for the period / year
(&) femt Lhat will nat be reclassified to Profit or Loas
i.) Remeasurement gains on defined benefil plans 542 {1.02) 542 {1.02)
ii.) Income tax effect relating to items thal will nol be reclassified 1o Profit or Loss {1.36) - 0.26 {1.36) (.26
{b) Heme Lhat will be reclassified to Profit or Loes
1.y Net movement an cash flow hedge - 0.0 - 13.08
ii.y Incame tax effect relating to ftams thal will be reclassified to Profit or Loss - - (0.01) - 3.30)
Other comprehensive income for the period f year 4.08 - {0.76) 4.06 9.02
T | Total comprehensive incame / {loas) far the period / year [§+6) 2484.95 3,095.98 {1,656.08) 8,116.06 3.010.66
8 | Paid-up equity share caphtal {Face value of T 10 per share) £5,571.95 85,571.95 83,305.15 85,571.95 B3,305.15
9 | Other equity (excluding Revaluation Reserve) 5,046.54 {3,269.5%)
10 | Eamings per equity share of T 106 each (Nat annualised)
Basic and diluted () 0.29 0.35 (0.20} 0497 {0.36)

Sea accompanying notes 1o Financial results




Adhtya Bilia renvwawnes Limited
CIN: U40300MH2015PLC 267263

Registered olfice: A4, Aditya Birla Centre 8. K. Ahire Marg, Worli, Mumbai 400030
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HOTE 1 - STANDALOME STATEMENT OF ASSETS AND LIABILITIES

& in lakhs)
s, . As at As at
No, Particulars 3st March 25 st March 24
{Audited) {Audited)
ASSETS
1 |Non current assets
Property, Plant and Equipment 102,163.46 105,111.27
Other tnfangible Assets 27.24 21.58
Intangible Assets Under Development 99.78 -
Right of use assels 2,383.67 1,527.22
Financial assets
(i} Investments 150,877.37 107 72250
(ii) Trade receivables 3284 180.10
{iiiy Other financial assels 256.29 75.24
Other non current assets 353.62 382.03
Total Mon current assets 256,294 27 215,019.54
2 |Current assets
Financial assets
{i} Investments 7581583 -
{iiy Trade receivables 1,377.72 133217
(iiiy Cash and cash equivalents 1,558.56 437277
(iv) Bank balances other than cash and cash equivalents 2,366.85 1.204.77
{v) Loans 111,226.60 49172.33
{vi) Other financial assels 15,428.42 4,986,93
Current Tax Assets (net) 2,24211 384.62
Other current assets 531.83 I A7
Total Currant assets 210,548.72 61,845.06
Total Assets 466,842 99 276,865.00
EQUITY AND LIABILITIES
1 |Equity
Equity share capital 85,571.85 83,305.15
Other equity 5,046.54 {3,268.53)
Total Equity 90,6849 80,035.62
Llabilities
2 |Non cumrant liabltties
Financial liabilites
fi) Bomowings 322,788.23 76,580.27
{ia) Lease Liabilities 1.317.72 825.60
Frovisions 507.19 368.43
Deferred tax liabilies (nef) 2,559.61 -
Total Non current liabilities 32717275 77,774.30
3 |Curment liabiliies
Financial liabilities
{i} Borrowings 33,766.78 116,230.82
{ia) Lease Liebilities 537.66 106.89
{ii} Trade payables
a. Totz! outstanding dues of micro and small enterprises 1206 33.39
b. Total outstanding dues of creditors other than micro and small enterprises 14043 201.78
{iil} Cther financial liabilities 13,146.22 2,210.18
Other current liabilifies 1,359.15 165.48
Provisions 89.46 106.44
Total Current liabilities 49,051.75 11%,055.08
Total liabifities 376,224.50 196,629.38
Total equity and liabilities 466,842.99 276.065.00
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NOTE 2 - STANDALONE STATEMENT CF CASH FLOWS

{in lakhs)
For the year ended
$r. No. |Particulars 315t March 25 Hst March 24
{Audited) (Audited)
A |Cash flow from aperating activities
Profit/ (Loss) for the year before tax as per the slatement of profit and loss 10,902.73 {3,668.70)
Adjustmants for:
Depreciation and amortisation expenses 4,485.00 400049
Finance costs 24.956.27 11,816.45
Gain on sale of investment in mutual funds {1,984.68) {26.34)
Unrealised gain on sale of mutual funds {2,684.91) -
interest income {7,574 48) (2,494.58)
Excess provision writien back (547.76) -
Loss on sale of Property, plant & Equipments 1.80 32
Dividend income - (490.86)
Stamp duty on issue of shares - 56.02
Sundry balances written off / (writlen back) {net) 0.15 47.52
Provision for Doubtful Debts { Security deposit / other receivables) 5.89 33433
Operating profit before working capital changes 27,543.1 9,577.62
Working capital adjustments
Decrease / {Increase) in other financial asset {11,166.69) (268.31)
Decrease / (Increase) in curment assets (88.73) 275.82
Decrease / {Increase) in trade receivables 101.71 1,716.54
{Decrease) / Increase in trade payables (82.69) 190,30
{Decrease) { Increase in other financial liabilities and provisions 685.61 350.43
{Decrease) { Increase in other current liabilities 1,183.67 {3.73)
Cash generated from operating activities 18,185.89 11,838.67
Ilnmme tanes (paid) { Refund (net) {1,884.36) {264.96)
Cash generated from operating activities 16,301.53 11,573.71
B |Cash flow from investing activities
Purchase of Property, plant & Equipments and inlangible asset including capital work in progress,
capital advances and liability for capila! creditors {1.070.93) (433.08)
Proceeds from sale of Property, pfant & Equipments 90.88 50.52
Fixed depasits with original malurity of more than three months {placed)/ redeemed {net) {1.162.08) 222.95
Inter corparate deposits given (115,585.90) {72,265.48)
Repayment against inter corporate deposits given 53,641.63 27,308.15
Redemption { {Invesiment) in mutual fund (nef) {71,146.33) 26.34
Inferest received 8,086.88 1,067 .57
Dividend income - 490.86
Investment in subsidiaries {43,254.87) _152,401.08)
Cash {used in) investing activities {170,510.72) (95,932.83}
C  |Cash flow from financing activities
Proceeds from issue of equily shares 2,266.80 -
Proceeds from issue of non convertible debenture 250,000.00 -
Proceeds from long term borrawing - 10,020.03
Repayment of long term borrowing {4,327.54) {14,891 42)
Froceeds from / {repayment of) short term bormowing {(nat) {73521.81) 40,855.00
Proceeds of inler corporate deposits 3,813.00 28,465.00
Repayment of infer corporate deposils {10,282.99) {16,675.00)
Interest paid {13,685.89) {11,051.56}
Loan transaction expenses paid {810.31) {20712}
Payment of lease liabilities {514.94) {56.79}
Cash generated from financing activities 152,932.52 86,458.14
Net increase in cash and cash equivilents {A+B+C) {1,276.67) 2,008.92
Cash and cash equivalents at beginning of the year 437271 2,269.39
Bank overdraft at the beginning of the year (1537.54) {1,533.08)
Cash and mach sanlvalents at tha and of the year 1,558.56 oanroan
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NOTE 3 - ADDITIONAL INFORMATION PURSLANT TO REGULATION 52(4) OF SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBUGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 :

Sr. No

Ratios

Unit

Quarter andad

Year ended

313t March 25
[Refer note : 111

31st Decemnber 24

3st March 24
[Refer note : 11]

st March 25

31st March 24

{Audited)

{Unaudited)

{Audited)

(Audited)

[Audited}

Debt Equlty Ratia

{{Total Borrowings {Crirent + Non curent), intersst accrued
and lease fiabitities) / (Total paid-up equily share Capital +
Ciher Equsiy)]

Intimes

4.08

4.18

243

4.08

243

Debt Service Coverage Ratio

{{Profit before Tax + Depreciation/amonization+Finance cost-
Unrealised gain on investmenttloss(Gain) on sale of
assels)jf{Total eciual interest + Prncipie rapayment of long
term borowings+lease payments)]

In times

3.24

287

0.48

2.03

047

Interest Service Coverage Ratio
[{Profit before tax + Interest expense)f Interest expenses]

In imes

1.51

145

0.47

1.44

0.69

Current Ratio
{Current Assefs/Current lahilities]

In times

429

545

0.52

429

0.52

Long Term Debt to Working Capital

fMon current bormowing (Inci cumem malurities), interest
acciued  and lease labiffies / (Cument assel-curent
linhilities(exchuding current malurities of long term loans, fease
liabilities, inferest accrued on borrowings)]

In times

1.81

1.58

{1.66)

1.91

{1.66)

Bad Debts to Accounts Receivable Ratio
[Bad debifincludes Provisions for bad debiAverage Trade
receivablef

%

NA

NA

NA

Current Llability Ratio
[Current liabilfties/ Tolaf fiabiffties]

I times

0.13

0.12

0.60

0.13

0.60

Total Debts to Total Assets Ratic
[Borrowings (Cument + Non current), interest accrued and
tease lizhilitles/ Tolal agsels]

In fimes

0.79

0.80

0.70

0.79

0.70

Debtors Tumover
[Revenue from operations/Average Trade Recefvable]

In Days

58.51

77.21

4756

73.46

53.03

10

Inventory Turnover
[Cost of good sold/Average inventories)

In Days

NA

NA

NA

NA

NA

11

Qperating Margin
{{ Total Operating Frofit before tax + inferesf Expenses -other
Income)Ravenue from operations)

%

§1.62

6566

1384

§0.08

29,08

12

Net Profit margin
[Met Profit afler lax/Revenue from operations]

%

21.15

2.3

(26.51)

2184

{18.51)

13

Net profit after tax

T In Lakhs

2,480.89

3,00998

{1,655.32)

8,312.00

{3,019.68}

14

Net Worth

?In Lakhs

90,618.49

88,133.54

80,035.62

90.616.49

60,035.62

15

Capital Redemption Reserve

T

18

Debenture Redemption Reserve

e

3,048.18

3.048.18

17

Eamings par share (Basic and Difuted}

T

0.29

0.36

{0.20)

0.97

m.-sa)
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NOTES :

4

10

The above results for the quarler and year ended 31st March, 2025, have been prepared pursuant to the requirements of Regufation 52 of the
SEBI (Listing Obligations and isclosure Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time
to time. The above financial results have been reviewed by Audit Committee and approved and taken en record by the Board of Directors at their
meeting held on 14th May, 2025.

In September 2024, Aditya Birla Renewables Limited has successfully raised € 2,50,000 lakhs {which includes ¥ 50,000 lakhs from the green shoe
option} through the issuance of nen-convertible debentures (NCDs). These three year NCDs, with a nominal value of one lakh rupees, were issued
via private placement and are non-cumulative, redeemable, rated and unsecured. They carry an annual interest rate of 8.60% and have been fisted
on a recegnized stock exchange.

For the year ended 31st March 2025, the Company has created a Debenture Redemption Reserve (DRR) in compliance with the applicable
provisions of the Companies Act, 2013, amounting to of T 3048.18 Lakhs, out of the current year's profits which are otherwise available for
distribution as dividend. This reserve has been created specifically for the purpose of redemption of debentures. Upon redemption of these
debentures, the said amount will be transferred to Retained Eamings.

Other income for the quarters ended 31st December 2024, 31st March 2025 and year ended 31st March, 2025 includes T 525.44 Lakhs, ¥ 22.28
Lakhs and ¥ 547.72 Lakhs, respectively, on account of reversal of excess provisions for staff costs made in earlier years.

Other Expenses include a provision of T 56.75 Lakhs (net of recovery) related to the misapprapriation of funds identified during the financial year
ended 31st March, 2025. The Company has filed an insurance claim for the said amount and has strengthen the relevant processes and ¢ontrols.

The Company is primarily engaged in the business of generation and supply of sofar power energy.

The company has incorporated three Wholly owned subsidiaries viz. "Aditya Bifla Renewables SPV 3 Limited", "Aditya Bifla Renewables SPV 4
Limited" and "Aditya Birla Renewables SPV 5 Limited" on 21st November 2024, 4th December, 2024 and 24th January, 2025. respeclively to carry
on the business of generation and supply of solar and wind power energy. On 21st February, 2025, Company has sold 26% stake of Aditya Birla
Renewables SPV 4 Limited to Gujarat Alkalies and Chemicals Limited {(GACL) for face value to meet equity voling power requirements specified in
the Electricity Act 2003.
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2.2 are presented in accordance with the requirements of the Listing Regulations in this regard; and

2.3 give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’), and other accounting principles generally
accepted in India, of consolidated net loss and other comprehensive income and other financial
information of the Group for the year ended 31 March 2025.

Basis for opinion

3. We conducted our audit in accordance with the Standard on Auditing (*SAs’) specified under section
143(10) of the Companies Act, 2013 {‘the Act’}. Qur responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the annual consolidated financial results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the rules thereunder, and we have fulfilled
our other ethicat responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the annual consolidated financial results.

Emphasis of Matter

4, We draw attention.to Note No. 8 of the annual consolidated financial results, regarding the impact of
misappropriation of funds by an employee as identified by the Holding and Subsidiary Companies “Aditya
Birla Renewables Solar Limited and ABRel EPC Limited during the financial year ended 31 March 2025.

5. We draw attention.to Note 9 the annual consolidated financial results, regarding provision of Rs 3,347
lakhs for liquidated damages associated with delays in the commencement of the GUVNL 500 MW project
by Subsidiary Company “ABREL SPV2 Limited”. This amount has been classified as an exceptional item in
the annual consolidated financial results for the financial year ended 31 March 2025,

Our opinion is not modified in respect of above matters.
Management’s responsibilities for the Consolidated Financial Results

6. These annual consolidated financial results have been prepared on the basis of the annual consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these annual consolidated financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual consolidated financial result that give a true and fair view and.
are free from material misstatement, whether due to fraud or error, which has been used for the purpose
of preparation of the annual consolidated financial results by the Directors of the Holding Company, as
aforesaid.
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7. Inpreparing the annual consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

8. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each Company.

Auditer's Responsibilities for the Audit of the Consolidated Financial Results

9. OQur objectives are to obtain reasonable assurance about whether the annual consolidated financial
results are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual consolidated financial results.

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

10.1 Identify and assess the risks of material misstatement of the annual consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

10.2  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Group has adequate internal financial controls
with reference to cansolidated financial statements in place and the operating effectiveness of
such controls.

10.3  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual consolidated financial results made by the Board
of Directors.

10.4 Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption, if we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the annual consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
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10.5  Evaluate the overall presentation, structure and content of the annual consolidated financial
results, including the disclosures, and whether the annual consolidated financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

10.6  Obtain sufficient appropriate audit evidence regarding the financial results/ financial information
of the entities within the Group to express an opinion on the annual consolidated financial
results. We are responsible for the direction, supervision, and performance of the audit of
financial information of such entities inctuded in the annual consolidated financial results of
which we are the independent auditors. We remain solely responsible for our audit opinion,

11. We communicate with those charged with governance of the Holding Company and such other entities
included in the annual consolidated financial results of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

13. We aiso performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8}
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

14, We draw attention to the consolidated figures for the corresponding quarter and year ended 31 March
2024 included in the annual consolidated financial results, These figures, which were approved by the
Holding Company’s Board of Directors and certified by management, were not subject to audit or review,
as the requirement to submit quarterly and annual consolidated financial results became applicable only
after the Holding Company’s listing {(effective from the quarter ended 30 September 2024).

Our opinion on the annual consolidated financial results is not modified in respect of this matter

15. The annual consolidated financial results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.
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16, The annual consolidated financial results include financial information / financial results of 1 subsidiary,
whose Financial Results/ financial information reflect of total asset of Rs. 0.84 Lakhs as at 31 March 2025,
total revenue of Rs. Nil and Rs. Nil, total net loss of Rs. 0.47 Lakhs and Rs. 0.47 Lakhs for the quarter and
for the year ended 31 March 2025, and net cash inflow of Rs. 0.74 Lakhs for the year ended 31 March 2025
as considered in the annual consolidated financial results. The unaudited financial results/ financial
information have been furnished to us by the Board of Directors and our opinion on the annual
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary is based solely on such unaudited financial results/ financial information. In our opinion
and according to the information and explanations given to us by the Board of Directors, this financial
results/ financial information is not material to the Group.

Our opinion on the annual consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the financial results or financial information as certified
by the Board of Directors

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Q2 P,

Bharat Jain

Partner

ICAl Membership No: 100583
UDIN: 25100583BMKXJ15248

Place: Mumbai
Date: 14 May 2025
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STATEMENT OF AUDITED CONSOLIDATED FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARGH 2025

(T in lakhy)
Quarter ended Year Ended
Sr. No. |Particulars st Mareh 25 31st March 24 31st March 24
Refor note s £2) HelDnoomber 4 | oo e 11 gzy | ST Mah 26 wote : 1)
Andited |Unaudited} (Un audited ) Audited [Unaudited)
1 Income
{a) Revenue fom operations 15,726.11 12,146.65 11,2287 50,928.12 37,665.95
{b) Other income [Refer Note 7 2820.M1 3,100.37 607.21 7480.72 2M2.73
Total incoms 18,546.12 15.296.22 11,635.36 58,405.84 39,678.68
? Expensas
{a) Direct Expenses 1,044 45 844,32 90495 3,706.44 3.040.86
{b} Employee benefits axpenses 716.11 908.36 1,383.51 345276 479714
(¢} Finance eosts 15,580.3% 14,354.75 9,304.42 561572 20,467.53
{d) Depreciation and amonisation exp 529750 4,614.35 3,639.03 17,857.89 12,061.24
{e) Oher expenses (Refer Nete B) 3,967.26 1,835.84 3.569.14 11,226.83 8,770.28
Total expansas 26,535.77 22 597 62 18.879.05 85,859.64 53,137.03
k| Profit ! (Lass) for the pariad { year before Excoplional kerm and Tax Expanses (1-2} {7,985.65) (7,301.40) {T.043.67) {28, 450.50) (18,458.35)
4 Excaptional hems (Refer Note ) 3,347.00
5 | Profit} [Lass) for the petiod | year bofore tax mxpenses {3-1) {7,985.65) 17,30%.40) (1.045.87) (31,797.80) (18,450.35)
L] Tax sxpenses
Cumant tax {30.89) 38 400,68 - 1,187.10
Deferred lax charge f (credit} 1,720.35 J92.57 {304.17) 296818 (814.25)
Earlier year tax (7.22) 7.4 611 106.27 611
Total tax expenses 1,682.24 4 192.62 307445 378.96
7 | Profit! (Loxs) for the parlod { year after Tax Expenses (§6) 9,671.9) 18,014.38) (7,14529) {34,072.25) (18,837.31)
4 |Othar Comprehensive tncome f (Loas) for the period / year
(a) hems that will not be reclassified to Profit or Loss
i.} Remeasurement gains on defined benefl plans 48.92) {711 {48.82} [T
I Inczwne lax effect releting b iems that wal not be reclaseMied to Profit o Loss 1232 1.79 12.32 174
{b) tems that will be reclassified 1o Profl or Losa
.} Met movernen on cash flow hedge 14.52 {237.64) 2212 o4
ii.} Income Lax sffect retsting ko items thal wil be reclassiied o Prokt or Loss (364 581 {5.55) [21.60}
Othar comprehensive Income § (Loxs) for the period { year 525.1'2! ]183.12} (20.02) 5212
9 | Total comprehensive Income | (Lose! for the period / year [T+8) {8,697.61) {3,094.04} {T.320.44) [34,892.27) {18,785.19)
10 | Profit{ (Loss) attributable to:
Ownears of the Company (8,197.79) {7,517.95) 16,753.64) (33,2364 {17.624.41)
Non-Cortrolling Interest (474.10) (456.89) 1392.45) {1,635.84) (1,212.80)
1,671.89) {8,044.84) (1148.29) {34.872.25) {18,837.39)
11 | Other Compmhensive Income f [Loaa) atiributable to:
Owners of the Company (2572) {181.87) {20.02) 3994
Non-Controfling Intersst - {1.18) - 12.18
(25.72) 13345 {20.02) 52.12
42 | Total Comprehensive Income f {Loss) attributable to:
Owners of the Company (9,223.51) {7,597.95) (6,925.81} {33.256.43) {17,584.47}
Nor-Controling Intersst 474.10) {496.89) 1393.63) {1.635.84) [1,204.72)
(9,697.61) 8,014.84) {7,329.44) {34,892.27 {18,785.18}
13 |Paid-up Equity Share Capital {Face vafus af €10 per share} 85,571.95 85,571.95 $3,305.15 85,574.95 83,305.15
14 | Other Equity (extluding Revaluation Reserves) . - {51,882.07) [18,635.64)
15 |Eamingy per equity share of T 10 each {Not annualised}
Basi and Diluted {T ) 11,08} .48} 0.81) (3.8%) 2.12)
See accompanyind notes to Financlal resuks
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Note 1- CONSQUIDATED STATEMENT OF ASSETS AND LIABILITIES

(¥ in lakhs)
As at As at 318t March 25
5r. No. |Partleutars 31st March 25 {Refer nate : 1)
{Audited) {Unaudited}
ASSETS
1 Non curment assets
Property, Plant and Equipmant 5,89,786.86 3,65,029.94
Capital Waork-in-Progress 562,287 87 4,32,116.40
Goodwill 1,428.27 1,428.27
Other intangible assets 28.70 21.58
Intangible assals under development 99.78 -
Right of use assels 3022775 10,432.35
Financial assets
{i} Trade receivables 3284 180.10
{iiy Other financial asssls 2,564.70 1,134.51
Deferred tax assets (nel) 27.38 362.88
{ther non current assets 39,236.63 14,841,565
Total Non current assete 12,25,720.78 8.25,647.58
2 |Cuirent assefs
Financial assets
{i} Invesiments 1,07,696.53 13,234.02
{ii} Trade: receivables 4912.38 3,123.98
{iiiy Cash and cash equivalents 4,808.04 23,127.21
{iv) Bank halances other than cesh and cash enuivalents 4,556.43 7.579.97
{v) Other financial assets 11,703 .89 5,608.29
Current Tax Assets {net) 2,858.62 805.09
Other current assets 5,687 .31 4.627.04
Total Current assets 1,42,223.20 58,105.58
Total Assets 13,67,543.98 8,83,753.16
EQUITY AND LIABILITIES
1 Equity
Equity share capital 85,571.95 83,305.15
Other equity {51.892.07} {18,635.64)
Equity attributable to the owners of the company 3367098 £4,669.51
Non-controfling interest 36,745.42 23,184.31
Total Equity 70,425.30 B7,853.82
Liabilities
2 Non current liabilities
Financial liabilities
(i} Borowings 95381042 6,01,040.38
{ii} Lease Liabilities 18,3124 6,622.68
Provisions 594,58 41117
Defered tax liabilities (net) 3,713.04 1,087.11
Total Non current liabilities 9,76,431.38 6,09,161.34
3 Curment liabiliies
Financial liabilities
(i} Boowings _ 277,380.83 1,55,798.96
{ii} Leasa Liabilities 1,826.55 639.26
(i} Trade payables
a. Tolal oulstanding dues of micro and smali enterprises 67.81 12218
b. Tolal oulstanding dues of creditors other than mitro and small enterprises 267.41 270.32
{iv} Other financial liabilities 38,765.63 28,200.80
Qther current liabilities 2,576.55 1,228.45
Provisions 102,52 109.21
Curent tax fiabilities (nef} - 368.72
Total Curvent fiabilities 3,21,087.30 1,86,738.00
Total liabilities 12,97,518.68 7,95,899.34
Total equity and liabilities 13,67,943.98 8,83,7¢
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Note 2 - CONSOLIDATED STATEMENT OF CASH FLOWS

| ¥in lakhs
For the yaar ended
. |parti Fist March 24
Sr o, rticulars 3151 March 25 [Refor nots - 11}
{Audited) {Unaudited)
A (Cash Kow from operaling activities
Profit/ {Loss) for e year befone Lan as per the slalement of consplidated profit and loze (31,757 80) (18,458.35)
Adjustments for:
Depraciation and amortisalion expenses 17,857.69 12.061.24
Finante costs 50,615.72 2946753
Sundry balances written off f fwritlen back) (Net) 9.40) 45,61
Excess provision written back {742.31) -
Interast inctxme {791.55) (700.79)
Loss by Aoodtheh fassets discarded) 1,118.26 468,596
Provision for Liquidated damapes 334500 -
Pravielon for doubihul debts 356.66 0669
Prewision for doubithy) capital advance | advane to vendors 0445 44,59
Reversal of gratuity provision an sattement (062 -
Reversal of leava ancashment pravision on sattlement @47 -
Unrealised gain on mutual fund (2.5996.72) {175.29)
Insurance claim received 1477.92) (86.56)
Impairment provigion for capital work in progress - 990.74
Gain on Lease Modificaton 2242 -
Expenses incurred for increase of authorised share capital §90.40
Loss on sale of fxed assets .
Realsed gain on redemption of mutual fund (2 387 43)
Operating prafit bafare working capital changes 35,139.74
Working capilal adjustmants
{Increase)/decrease in rade recaivables {1.633.21) 2,268.20
{Increase)/decreasa in athar financial assel {6:411.27) 661.09
{Ingrease)/decrease in other assets 3|E7T7 36,525.74
1Dy in rada payabk (39.84) [3,656.38)
Increase f iDatrease) In ather financial fiabilifes Joren 1331.36)
Increase f (Detrease) in other curent fiabilities and provisions 134238 £30.07
Cash generated from operaling activities 31,852.78 60,939.44
Incoms taxes {paid} / Refund (net] {2.568.51) {1,366.69)
Zash generated from operating activities (4} 28.294.27 59.572.75
] Cash flow from Investing aclivities
Purchase of fangible assels including eapital work in progress (3,74,136.97) {4,43,674.23)
Insurance claims received BOG1 850
Sale of tangible Aseets 25595 50.52
Interest received 866.73 526.05
Fixed deposits {placed) / recesrsd during the year 1,925.98 (3.958.61)
Pracesds { [Redemption) of Units of mutual funds 189 073.62} 11.873.04)
Cash {used in) investing aclivities [B) 14.60.081.34) [4,58.891.81)]
G Cagh flow from financing ectivities
Froceeds from issue of equily shares from nan-controlling interest 15,196.95 10,3383
Procesds from issug of equily shares 2,266 .80, -
Dividhend paid © non-controling inkzrast E {172.46)
Proceeds from issue of non convertible debenture 2.50,00000 '
Expenses relating tr incréass in authorised share capital {590.40) (37.81)
Procesds from bormowings 14552310 3.88,547.18
Repayment of bormming {31.785.23) {55,202.18)
Proceads fram short tem borrowing 1,15,241.88 1.02.017.38
Loan fransaction expenses paid (2,915.22} {3.006.87)
Proceeds from inter corporate lnan taken 3.343.00 o737
Rapayment of inter corporate loan taken (6,821.00} (5%,729.17)
Faymant of lease liabifity 9,131.40 (3,645.21)
Interest paic {67 023.18) (45,244,943
Cash penarated from inancing sctivities {C) 41400541 4,03,062.72
Met increase in cash and cash equivalents (A+B+C) (18,781.83} 374366
Cash and cash equivalents at beginning of the year 23127.1 19,374.09
Bank overdrafl at the begjinning of the year 11,537.54) 11.533.08)
Cash and cash suivalents at the end of the year 4.808.04 21 RRO AT
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NOTE 3 - ADDITIONAL INFORMATION PURSUANT TO REGULATION 52(4) OF SECURITIES AND EXCHANGE BOARD OF INDIA {LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS ) REGULATIONS, 2015,

Guarter ended Year Endad
p 31st March 25 316 March 24 315t March 24
8r. No Ratics Unit [Refer note : 12) 315t Decembar 24 [Refer note ; 11 8 12} 31st March 25 [Refer note : 1)
Andited {Unaudited Einaudited) Audited {Unaudited)
1 [Debt Equity Ratio
f(Toial Borowings (Cume + Non curent) Interest| |, yyec 1797 18.11 872 1797 872

accied and jeste labiffies) / (Tolal paidup equity
share Capital + Giher Eguity)f

?  |Debt ervice Coverage Ratlo

fiPfroft  belore Taxr amd  exceplional  femst
CeprecigiorvamortizationtFinance  cost  -Unrealised

gin o investment + Logs on s of sssets) / (Tots! In times 013 0.31 2138 0.38 0.22
actust dnleres! + Finciple repayment of bag femm
borrowings Hease payments)|
3 |inferest Service Coverage Ratio

[{Profit before tax + Interest expense) Interest In fimes 049 (.49 0.25 044 0.37
expensec|
4 |Coment Ratic .
, | 0.44 0.31
fCiument Assats/Curment fabiites] In‘imss oM b5z 0.3

5  |Long Term Debt to Working Capital

[thon cument boowing {fncl curment maturifies), inferest
acced and lease Habifties) / (Cument assetcurent
labiities fexciuding current matuitias of fong ferm foans,
lease liabifities, interast acerued on horowings))}

In imes 7.37 {9.96) {5.64) {7.30) {564

& |Bad Debis to Accounts Receivable Ratio
[Bad deblfincludes Prowvistons for bad debil/Average 9% 1.08 0.3 8.56 8.65 12,66
Trade receivatie)
7 |Current Liability Ratio

fCurrent fiabitities/ Total iabiifies]
8 |Total Debts 1o Total Assets Ratic
{{Borrawdnigs (Curgrt + Non currerd), inferast sccried In tmes 093 0.93 n.er 0.93 0.87
and kease Nabifitles} / Total essefs]

Intimes 0.25 0.23 0.23 025 .23

9 |Debtors Tumover
fRevenue froim opérations/Average Trade Receivabie!

10 |Inventory Tumover
in D NA NA MA NA A
fCastof sold/Average inventorss noays :

11 |Cperating Mangin

In Days 2261 31.90 3783 29.55 4573

fiTofal Cperating Prof before fax + inleresi Expenses - % 30.34 3247 15.56 2883 2388

ofhar lncorne) Revanus fFom optrations]
12 |Net Profit after Tax o

+ PrOf sftor 1ax/Revenus from o ; % {61.50% (65.98) {63.65} (66.47) (50.01)

13 |Met profit after tax Tin Lakhg {8,671.88) 8.014.84) [F.146.29) 134 B72.25) [18.837.21}
14 |Wet Worth (Excluding Nen Comroling interest) T in Lakhs 33679.88 42,903.38 54,669.51 33,679.88 64 669.51
15 __|Capilal Redemption Reserve L4 - . - B .
16 |Debenturs Redemption Reserve T 3.048.18 - - 3.048.18

17 |Eamings per share (Basic and Diluted) L4 {1.08}) {0.88) {0.81) {3.89} {2.42)
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Wotes:

10

il

The above consolidated results for the quarter and year ended 3151 March 2025, have been prepared pursuant ta the requirements of Regulation 52 of the SEBI {Listing
Obligations and Dischsure Requirements) Regulations, 2015, as amended, including relevant circufars issued by teh SEBI from time b time and for submission to Axis
Trustee Services Limited {'the Debentura tmstee’). The above consofidated financlal resulis have been approved and taken on record by the Board of Directors al their
meeting Reld on 14th May 2025,

In September 2024, Aditya Bifa Renewables Limited (the Hading Sompany’) has successfully raised ¥ 2,50.000 lakhs {which includes T 50,000 lakhs from the green shoe
optien) hough the issuance of non-convertibe debentures (NCDs). These three year NCDs, with 2 nominal value of one Jakh rupess, wene (ssued via private placement and
are non-cumulative, redeemable, rated and unsecured, They carry an annual interest rale of B.&0% and have been listed on & recognized stock exchange.

For the year ended 31st March 2025, the Holding Company has created a Debenture Redemption Reserve (DRR) in campliance with the applicable provisions of the
Companies Act, 2013, smounting to T 2,048 18 Lakhs, out of the current year's profils which are atherwise avallsbie for distribution as dividend. This resenve has been
created specifically for the purpase of redemption of debentimes. Upon redemption of these debentures, the said amount will be transtermed to Retained Eamings.

Ciher income for the quarters ended 31st December 2024, 3ist March 2025 and year ended 31t March, 2025 indudes ¥ 709.45 Lakhs, T 31.66 Lakhs and T 741.31 Lakhs,
respestively, on account of reversal of excess provisions for expenses made in earlier years.

Ciher Expenses include a provision of T 148,80 Lakhs {net of recovery) refated (o the misappropristion of funds idenlified by the Holding and Subsidiary Companles “adifya
Eirfla Renawatles Salar Limited and ABRel EPC Limited during the financial year ended 315t March 2025, The Hokling Company has fikd an insurance daim for the said
amour and has shengthen the relevant promesses and conlrols.

Cn 3rd Cclober 2024, the Subsidiary Company -"ABREL SPV2 Limited” {'SPV2) has paid T 4,000 lakhs to Gujarat Urja Yikas Migam Limited [GUVNL'} under protest in
respanse 1 liquidated damages ¢laimed for delays in the commencement of 500 MW project, SPY2 assens thal these delaye were caused by force majeurs events and
mairlaing that it is nof Gable for the lkquidated damages. Managemenlis actively pursuing tis matier with GUVNL.

As of 30th September 2024, the SPV2, exercising prudence, has recognized a provision of T 3,37 lakhs, representing the maximum potential liability for liquidated
damages, in the event that the force majeure claim is nol accopled. This provision has been dassified as an exceptional item in the consolidated finandial results for the
quarter ended ¥ih September 2024 and year ended 31st March 2025,

The Group is primarily engaged in the business of generation and supply of solar power and wind energy.

The consolidated financial resulis of the Goup for the quarter and year ended Jist Manch 2024, as reported in Lhe Statement, are based on financial information/ financial
slaternent approved by the Board of Directors of the Holding Company and certified by the management. These results were not subjected (o audit ar review, as the
requirement tr submit quarterly and annua! consolidated financial resutis became applicable only after the listing of the Holding Company, effective from the quarter ended
30th September 2024,



Aditya birla Kenewables Limited
CIN: U£0300MH2015PLC267283
Registared office: A-4, Aditya Bira Centre S. K. Ahire Marg, Worti, Mumbai 400030
T: +91 22 2499 5000 8652 5000 | E: abrel@ad tyabirla.com | W: www.adityabitlarenewables.com

12 The Figures for the quarter ended 311 Mareh, 2025 and 315t March, 2024 are the balancing Rgures between the audited financial statements for he year ended 31st March,
2025 and management certified financial slatements of 31st March, 2024 respectively and published unaudited restits for nine months ended 31st December, 2024 and 31st
Decemnber, 2623 respectively.

For and on behalf of the Board of Directore of
Aditya Blriz Renew abfés Limited

H

ee

56\ CELE
Place : Mumbal Jayant DC: .
Date : 14th May, 2025 Director

DIN: 00629213



Disclosure under Regulation 52(7) and {7A) of the SEBI {Listing Obligations and Disclosure Requirements},

Regulations, 2015 for the quarter ended March 31, 2025

A. Statement of utilization of issue proceeds:

Sr.No. | particutars Details
1. Name of the Issuer Aditya Birla Renewables Limited
2, ISIN INEQ1QP0OB016
3. Mode of Fund Raising Private Placement
4, Tvoe of Instrument Listed, Unsecured, Rated, Redeemable, Non-
e Cumulative, Noan-Convertible Debentures
5. Date of raising funds 24-Sep-2024
6. Amount Raised % 2,500 Crore
7. Funds utilized ¥ 1,840.62 Crors
8. Any deviation No
9. If 8 iz Yes, then specify the purpose of for which NA
the funds were utilized
10. Remarks, if _any -
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity Aditya Birla Renewables Limited
Mode of fund raising Privaie placement
Type of instrument Non-convertible Debentures
Date of raising funds 24-09-2024
Amount raised Z 2,500 Crore
Report filed for quarter ended 31-Mar-2025
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue NA
stated in the prospectus/ offer document?
If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ vanation, in the following table:

Registered Office: A-~ Aditya B e s, o nomiire ey, vvoru, wlumbai — 400 030, Mahar
T: +91 22 2499 5000 / 0652 5000 | F; 91 22 2499 L8, 6652 BB
E: abrel@adityabirla.com | Wi www adityatirlarenewables.com
Administrative Oifice: Birta Aurora, 11th floos, Dr. Annie Besart Road, Worls, Murmbrai 400 030, Maharashira, India
T:+91 22 2439 9220/ 6110 9120
Corperate Idenfity Number: 140300MH2015P C26/263
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{iii}prepaymenl/repaym
ent of debt and/or debt
servicing

(iv) repayment of
unsecured loan infused
by the Promoter; and

(v) for general
corporate  purposes,
subject to compliance
with all  Applicable
| Laws.

Original cbject Modified Original Modified Funds Amount of deviation/ hemarks,if any
object, if allocation allocation, if | utilized variation for the quarter
any any according to applicable
obfect {in Rs. crore and
in %)
(ijcapital  expenditure
far execution of
renewable projects.
{il} infuston of equity ar
sub debt or any other
debt instrument into
subsidiaries, 2 1,840.62
Not Applicable| 2 2,500 Crore MNik Crore i Nil

Deviation could mean:
a. Devialion in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

I'I,' uDiil ivianeEsirywdri

May 14, 2025

Chief Financial Officer

For Aditya Birla Renewables Limited

Registered Office: A-2 Adltya Biiwweiiue, o minre IGIY, VRUIL, wWurmnbai — 400 030, Maharashtra, India
T: +9122 2499 5000 / 6652 5000 | F: +91 22 2499 5821, 4652 5821
E: abrel@adityabirla.com | W. www.adityabirlarenewables.conm
Administrative Office; Birla Aurora, 1ith Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 030, Maharashtra, india
T, +9122 2439 9220 / 6110 9720
Corporate identity Number: U40300MH2015PLC267263
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