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Independent Auditor’s Report

To
The Members of
Aditya Birla Renewables Limited

Report on the audit of the Standalone Financial Statements
Opinion

1. Wehave audited the accompanying Standalone Financial Statements of Aditya Birla Renewables Limited
(‘the Company’), which comprise the Standalone Balance Sheet as at 31 March 2025, and the Standalone
Statement of Profit And Loss (including Other Comprehensive Income), Standalone Statement of
Changes in Equity and Standalone Statement of Cash Flows for the year ended on that date, and notes
to the Standalone Financial Statements, including a summary of material accounting policy information
and other explanatory information (‘the Standalone Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in
India, of the State of Affairs of the Company as at 31 March 2025, and its Profit and Other Comprehensive
Income, Changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the Standalone Financial Statements.

Emphasis of Matter

4, We draw attention to Note No. 30 of the Standalone Financial Statement, regarding the impact of
misappropriation of funds by an employee as identified by the company during the year ended 31 March

2025.
—_—
Our Opinion is not modified in respect of this matter. Ly SN

(0] (\%‘9‘6 - \
X S| =
%) Q\)‘\\&‘\ ‘.}'O)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Key Audit Matter

5. A Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current year. These matters were addressed in
the context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Other Information

6. The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report but does not include the Standalone
Financial Statements and our auditors’ report thereon. The Other Information is expected to be made
available to us after the date of this auditor’s report

7. Ouropinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

8. In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
otherinformation is materially inconsistent with the Standalone Financial Statements, or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

9. When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

10. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these Standalone Financial Statements that give a true and fair view of the
State of Affairs, profit and Other Comprehensive Income, Changes in Equity and Cash Flows of the
Company in) conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection of the appropriate
accounting software for ensuring compliance with applicable laws and regulations including those
related to retention of audit logs; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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11. In preparingthe Standalone Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

12. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Standalone Financial Statements

13. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

13.1. Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

13.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

13.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

13.4. Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

13.5. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation. 3 N
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14.

15.

16.

==

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Financial Statements of the current year and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

17.

18.

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

18.1. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

18.2. Inour opinion, proper books of accounts as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in paragraph 19.8
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

18.3. The standalone balance sheet, the standalone statement of profit and loss including Other
Comprehensive Income, the Standalone Statement of Changes in Equity and the Standalone Cash
Flow Statement dealt with by this Report are in agreement with the books of account.

18.4. In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act read with the relevant rules thereunder.

18.5. On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025 from
being appointed as a director in terms of Section 164(2) of the Act.

18.6. The modification relating to the maintenance of books of accounts and other matters connected
therewith are as stated in the paragraph 18.2 above on reporting under Section 143(3)(b) and
paragraph 19.8 below on reporting under Rule 11(g) of the Companies (Audit and Audltors} Rules,

2014 (as amended). ,,.5500, N
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18.7. With respect to the adequacy of the internal financial controls with reference to Standalone

Financial Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in ‘Annexure B’.

18.8. The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for

the year ended 31 March 2025, since no managerial remuneration has been paid by the Company
during the year.

19. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

19.1.

19.2.

19.3.

19.4,

19.5.

19.6.

19.7.

The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its Standalone Financial Statements - Refer Note 36 to the Standalone Financial
Statements

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

The Management has represented, to best of their knowledge and belief, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us, nothing has come to our notice that has caused us to believe that the
representation under para 19.4 and 19.5 contain any material misstatement. '

In our opinion and according to information and explanation given to us, the Company has not
declared or paid dividend during the year, accordingly compliance with section 123 of the Act by the
Company is not applicable.
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19.8,

Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility except
in respect of audit trail (edit log) facility at the database level, specifically to capture direct data
changes, was implemented only from 18 January 2025. Although controls restricting database
administrator access were in place, audit logs for the period from 1 April 2024 to 17 January 2025 were
not available to evidence any changes made directly at the database level or modifications to
administrative privileges during that period.

For accounting software for which audit trail features is enabled, the audit trail facility has been
operating throughout the year for all relevant transactions recorded in the software and we did not
come across any instance of audit trail feature being tampered with during the course of our audit.

Except for the periods of previous financial year where the audit trail (edit log) facility was not enabled
at the database level, the Company has preserved the audit trail in accordance with statutory
requirements for record retention.

For KKC & Associates LLP

Charter
(former
Firm Re

Bharat Jain

Partner

ICAl Membership No: 100583
UDIN: 25100583BMKXJM2736

ed Accountants
ly Khimji Kunverji & Co LLP)
gistration Number: 105146W/W100621

Place: Mumbai
Date: 14 May 2025
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Annexure ‘A’ to the Independent Auditor’s Report on the Standalone Financial Statements of Aditya
Birla Renewables Limited for the year ended 31 March 2025

(Referred to in paragraph ‘17’ under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

i. (a) (A) The Company has not maintained comprehensive records showing full particulars of Property,

(c)

Plant and Equipment(‘PPE’) including its quantitative details, situation and value of individual
assets. However, the process of updating these records is currently in progress.

(B) The Company is maintaining proper records showing full particulars of intangible assets.

The Company has a regular programme of physical verification of its PPE by which all PPE are
verified every year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, all PPE
were physically verified by the Management during the year. In our opinion, and according to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name of the
Company except for the following which are not held in the name of the Company.

Whether
Gross ——— Reason for not
Description | carrying Held in . P > Period being held in
director or their
of property | value (Rs name of . held name of
. relative or
in Lakh) company
employee
Freehold Rs. 22.65 Mr. No January Agreement to
land Ramappa 2017 sellis entered,
Vaddar* title transfer is
under process.
Freehold Rs.3382.56 | Aditya Birla No May 2017 | The title deeds of
land Solar asset transferred
Building Rs.863.43 Limited pursuant to the
Scheme of
amalgamation
are in process of
being transferred
in the name of
the company.

* Representative of Land Service Provider.
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(d)

(e)

(a)

(b)

(a)

(b)

In our opinion and according to the information and explanations given to us, the Company has
not revalued its PPE (including Right of Use assets) or intangible assets or both during the year.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The Company does not have any inventory, hence physical verification of inventory and reporting
under paragraph 3(ii)(a) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us and based on our
examinations of the records of the Company, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores, in aggregate, from banks on the basis of security of current assets.
However, as per the terms of sanction, the company not requires to submit quarterly returns or
statements to the banks. Accordingly, hence reporting under paragraph 3(ii)(b) of the order is not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
made investments in, provided any guarantee or security to companies, firms, Limited Liability
Partnerships or any other parties during the year. The company has granted loans to the parties
during the year in respect of which the requisite details are mentioned in the following table

Advances in the

Particulars Guarantees Security Loans
nature of loans

Aggregate amount granted provided during the year

Subsidiaries Nil Nil Rs.1,15,595.89 Nil
Lakhs

Balance outstanding as at balance sheet date in respect of above cases

Subsidiaries Nil Nil Rs.1,11,226.60 Nil
Lakhs

In our opinion and according to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and guarantees provided are not prejudicial to the Company’s
interest.
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(c) Inour opinion and according to the information and explanations given to us, in respect of loans
and advances in the nature of loans, the schedule of repayment of principal and payment of
interest has been stipulated and the repayments or receipts are regular during the year.

(d) Noamountis overdue in respect of loans and advances in the nature of loans.
(e} Inouropinion and according to the information and explanations given to us, loans or advances in

the nature of loans granted have fallen due during the year and have been renewed or extended or
fresh loans have been granted to settle the overdue of existing loans given to the same parties.

Name of the parties Aggregate amount of Percentage of the
overdue of existing aggregate to the total
loans renewed or loans or advances in
extended or settled the nature of loans
by fresh loans (Rs. in granted during the
Lakhs) year.
ABReL Renewables EPC Limited 1,466.00 1.75%
Aditya Birla Renewables Solar Limited 8,893.06 7.15%
ABReL Century Energy Limited 3,574.00 1.16%
ABReL SPV 2 Limited 1,00,213.29 23.71 %
ABReL Solar Power Limited 12,482.82 9.12%
Aditya Birla Renewables Energy Limited 9,035.35 5.70%
ABRel EPC Limited 5,075.00 8.88 %
Aditya Birla renewables Subsidiary 10,740.00 9.17%
Limited
ABRel (RJ) Projects Limited 18,732.40 18.41%
ABRel. (Odisha) SPV Limited 2,659.00 1.16%
ABReL (MP) Renewables Limited 13,820.00 8.52 %
ABReL SPV1 Limited 1,018.70 1.73%
ABReL Hybrid Limited 1,865.00 1.48 %
ABReL Green Energy Limited 1,990.00 1.62%
Aditya Birla Renewables SPV3 Limited 10.00 0.01%
Aditya Birla Renewables SPV4 Limited 485.00 0.42%

(f) The Company has not granted any loans or advances in the nature of loans to Promoters/Related
Parties (as defined in section 2(76) of the Act which are either repayable on demand or without
specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company has
not granted any loans or made any investments or provided any guarantees or securities covered
under section 185 and section 186 of the act. Accordingly, paragraph 3(iv) of the order is not
applicable to the company.

sO
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vi.

vii.

viii.

(a)

(b)

(a)

(b)

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits from the public during the
year in terms of directives issued by the Reserve Bank of India or the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the rules framed there under. Accordingly,
paragraph 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company as specified under
section 148(1) of the Act, for the maintenance of cost records in respect of products manufactured
by the Company, and are of the opinion that prima facie, the prescribed accounts and records have
been made and maintained. However, we have not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, cess and any other
statutory dues have generally been regularly deposited by the Company with the appropriate
authorities though there has been a slight delay in a few cases.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Services Tax, provident fund, employees' state insurance, income-tax, cess
and other material statutory dues were in arrears as at 31 March 2025 for a period of more than six
months from the date they became payable.

The provisions relating to Sales Tax, Service tax, duty of customs, duty of excise and value added
tax are not applicable to the Company.

We confirm that there are no dues of Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, cess and any other statutory dues, which have not been deposited to/with
the appropriate authority on account of any dispute.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion, the Company has not defaulted in repayment of loans or other borrowings to
financial institutions, banks, government and dues to debenture holders or in the payment of
interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority or any other lender.
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(c) The Company has not taken any term loan during the year and the outstanding term loans at the
beginning of the year were utilized for the purpose for which they were obtained.

(d) According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures.

(f) According to the information and-explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

x. (a) The Company did not raise money by way of initial public offer or further public offer (including
debt instruments) during the year.

(b) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 42 and 62 of the Act in connection with the funds raised
through non-convertible debentures and the same have been utilised for the purposes for which
they were raised.

xi. (a) According to the information and explanations provided to us and based on our examination of
the records of the Company, a fraud involving misappropriation of funds amounting to Rs 63.90
Lakhs (gross) by an employee was noticed and reported during the year. Of this amount, Rs 7.15
Lakhs has been recovered as of the reporting date. The Company has initiated appropriate legal
disciplinary actions for the recovery of the remaining balance.

(b) The matter referred in “para a” above was reported to the Board of Directors, and appropriate
disciplinary action has been initiated. However, since the amount involved is below threshold
prescribed under Section 143(12) of the Companies Act, 2013, reporting to the Central Government
in Form ADT-4 was not required.

(c) Asrepresented to us by the Management, there are no whistle blower complaints received by the
Company during the year.

xii. In our opinion, and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

O Acc0umants {,...
N/
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Xiii.

Xiv.

XV.
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Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the period under
audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the
Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (“CoR”) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (‘CIC’) as defined in the regulations made by
Reserve Bank of India.

According to the information and explanations provided to us, the Group (as per provisions of the
Core investment companies (Reserve Bank) directions, 2016) has more than one CIC as part of the
Group. The Group has one CIC registered with the Reserve Bank of India, 4 CIC’s which are in
process of registration with the Reserve Bank of India and 3 CICs which are not required to be
registered with the Reserve Bank of India.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly this clause
is not applicable / paragraph 3(xviii) of the Order is not applicable.
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XiX. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
otherinformation accompanying the financial statements, our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meetingits
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

XX. The provisions of section 135 of the Act pertaining to Corporate Social Responsibility are not
applicable to the company. Accordingly, paragraph 3(xx) (a) and (b) of the Order is not applicable
to the Company.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

G,

Bharat Jain

Partner

ICAI Membership No: 100583
UDIN: 25100583BMKXJM2736

J‘J |

Place: Mumbai
Date: 14 May 2025
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Annexure ‘B’ to the Independent Auditors’ report on the Standalone Financial Statements of Aditya Birla
Renewables Limited for the year ended 31 March 2025

Referred to in paragraph ’18.7’ under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date

Report on the Internal Financial Controls with reference to the aforesaid Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’).

Opinion

1.

We have audited the internal financial controls with reference to the Standalone Financial Statements of
Aditya Birla Renewables Limited (‘the Company‘) as at 31 March 2025 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

According to the information and explanations given to us, the Company has maintained an internal
financial control system with reference to the Financial Statements, design whereof needs to be enhanced
to make it comprehensive. In our opinion, based on verification of process controls matrixes on test check
basis and the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (‘the Guidance
Note’), the operating effectiveness of such process controls and appropriate documentation thereof needs
to be strengthened to make the same commensurate with the size of the Company and nature of its
business. The enhancements required in the design and the operating effectiveness of the internal
financial control system with reference to financial statements does not affect our opinion on the financial
statements of the Company.

Management’s responsibility for Internal Financial Controls

3.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s responsibility

4. Ourresponsibility is to express an opinion on the Company’s internal financial controls with reference to
the Standalone Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing (‘SA’), prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to the Standalone Financial
Statements. Those SAs and the Guidance Note require that we comply with the ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to the Standalone Financial Statements were established and maintained and
whether such controls operated effectively in all material respects.
. A
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the Standalone Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to the Standalone Financial
Statements included obtaining an understanding of internal financial controls with reference to the
Standalone Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to the Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to the Standalone Financial Statements

7.

A company’s internal financial controls with reference to the Standalone Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to the Standalone
Financial Statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s
assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

8.

Because of the inherent limitations of internal financial controls with reference to the Standalone Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the Standalone Financial Statements to future periods are
subject to the risk that the internal financial controls with reference to the Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621
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Bharat Jain // 7\ \
Partner arfe
ICAI Membership No: 100583 cco“ntant
UDIN: 25100583BMKXJM2736 /
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Place: Mumbai Nkt

Date: 14 May 2025
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Adltya Birfa Renewables Limited
CIN: U40300MH2015PLC267263

Standalone Balance Sheet as at 31st March 2025

{Rs.In Lakhs)
As at As at
T Notes 31t March 2025 31t March 2024
Assets
Non current assets
Property, Plant and Equipment 3A 102,183.48 105,111.27
Other Intangible Asssts 3B 21.24 21.58
Intangible Assets Under Development 3C 99.78 -
Right of use assets 3D 2,383.67 1,527.22
Financial assets
(i) Investments 4 150,077.37 107,722.50
(i) Trade receivables 5 3284 180.10/
{iii) Other financial assets 6 256.29 75.24
Other non current assets 7 353.62 382.03
256,294.27 215,019.94
Current assets
Financial assets
{i} Investments 8 7581593 -
(if) Trade receivables 9 1,377.72 1,332.97
(iif) Cash and cash equivalents 10 1,558.58 431217
(iv) Bank balancss other than cash and cash equivalents 1 2,366.85/ 1,204.77
{v) Loans 12 111,226.60 49,172.33
{vi) Other financial assets 13 15,428.42 4,986.93
Current Tax Assets (net) 14 2,242.71 384.62
Other current assets 15 531.83| . 39147
210,548.72 61,845.06
Total assets 466,842.99 276,865.00
Equity and liabllities
Equity
Equity share capital 16 85,571.95 83,305.15
Other equity 17 5,046.54 (3,269.53)
Total equity 90,618.49 80,035.62
Llablilties
Non current liabilities
Financial iabilities
{i) Borrowings 18 322,788.23 76,580.27
(ia) Lease Liabilities 3E 1,317.72 825.60
Provisions 19 507.19 363.43
Deferred tax liabilities (net) 20 2,559.61 -
32117275 77,774.30
Current liabllities
Financial kiabifities
(i) Borrowings 18 33,766.78 118,230.92
(ia) Lease Liabilities 3E §37.66 106.89
(ii) Trade payables
a. Total outstanding dues of micro and small enterprises 21 12.05 33.39]
b. Total outstanding dues of creditors other than micro and small enterprises 140.43 201.78
(iii) Other financial fiabilities 22 13,146.22 2,210.48
Other current liabilities 23 1,359.15 165.48]
Provisions 19 89.46 108.44
49,051.75 119,055.08
Total liabilities 376,224.50 196,829.38
Total equity and liabilities 466,842.99 276,865.00
Summary of material accounting palicies 2
The accompanying notes are an integral part of these financial statements. 1043

As per our report attached of even date

For KKC & Assoclates LLP

Chartered Accountants

(formerty Khimji Kunverji & Co LLP)

ICAI Firm Registration No.: 105146W/ W100621

CIPDLQ.{;

Bharat Jain
Partner
Membership No.: 100583

Place: Mumbai
Date: 14th May, 2025

For and on behalf of the Board of Directors of
Aditya Birla Renewables Limited

Pinky Mehta Amit Jain
Director Chief Executive Officer
DIN:00020429

LY

Piyush Maheshwari Amit Dodan

Chief Financial Officer Company Secretary
Membership No: ACS 22345

Place: Mumbai
Date: 14th May, 2025




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Standalone Statement of Profit & Loss for the year ended 31st March 2025

(Rs. in Lakhs)

Place: Mumbai
Date: 14th May, 2025

Piyush Maheshwari
Chief Financial Officer

Place: Mumbai
Date: 14th May, 2025

Amit Dodani
Company Secretary

Membership No: ACS 22345

. For the year ended For the year ended
Rerdiculars Notes 31st March 2025 31st March 2024
Income
(a) Revenue from operations 24 37,893.45 16,315.64
(b) Other income 25 13,090.98 3,402.52
Total income 50,984.43 19,718.16
Expenses
(a) Direct expense 26 946.61 978.04
(b) Employee benefit expenses 27 6,762.31 3,534.52
(c) Finance costs 28 24,956.27 11,816.45
(d) Depreciation and amortisation expenses 29 4,465.00 4,000.49
(e) Other expenses 30 2,951.51 3,057.36
Total expenses 40,081.70 23,386.86
Profit / (Loss) for the year before tax 10,902.73 (3,668.70)
Tax expenses

Current tax 2 - 8.53
Earlier year tax 3248 -
Deferred tax 2,558.25 (657.55)
Total tax expenses 2,590.73 (649.02)
Profit / (Loss) for the year after tax 8,312.00 {3,019.68)
Other Comprehensive Income
A. ltems that will not be reclassified to Profit or Loss
i.) Remeasurement gains on defined benefit plans 542 (1.02)
ii.) Income tax effect relating to items that will not be reclassified to Profit or Loss (1.36) 0.26
B. items that will be reclassified to Profit or Loss
i.) Net movement on cash flow hedge - 13.08
ii.) Income tax effect relating to items that will be reclassified to Profit or Loss - (3.30)
Other comprehensive income for the year 4.06 9.02
Total comprehensive income / (loss) for the year 8,316.06 (3,010.66)
Earnings per equity share of Rs. 10 each
Basic and diluted A 0.97 (0.36)
Summary of material accounting policies 2
The accompanying notes are an integral part of these financial statements. 1t043
As per our report attached of even date
For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Renewables Limited
(formerly Khimji Kunverji & Co LLP)
ICAI Firm Registration No.: 105146W/ W100621
Ci P
_ ] -
Bharat Jain anfBia -~ Pinky Mehta Amit Jain
Partner Direclor Director Chief Executive Officer
Membership No.: 100583 DIN:00629213 DIN:00020429
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Aditya Birla Renewables Limited
CIN: U40300MH2015PL.C267263

Standalone Statement of changes in equity for the year ended 31st March 2025

A} Equity share capital (Rs. in Lakhs}
Particulars Number of shares Amount
Equity shares of Rs. 10 each issued, subscribed and fully paid
As at 1st April 2023 753,015,870 75,301.59
Issue of equity share capital (refer note 16) 80,035,596 8,003.56
As at 315t March, 2024 833,051,466 83,305.15
Issue of equity share capital (refer note 16) 22,668,067 2,266.80
As at 31st March 2025 855,719,533 85,571.95
B) Other equity
{Rs. in Lakhs)
Reserves and Surplus Other Comprehensive Income (OCI)
" - Amalgamation " Other
Pafficticrs ::::::: Securities premium |  adjustment DebentuRreesl::vd:mptlon heggazl::::rve comprehensive Tosl
deficit account# income*
As at 1st April 2023 440.77 703.85 (1,345.02) (9.79) (48.67) (258.86)
Loss during the year {refer note 17) (3,019.68) - - - - (3,019.68)
Other Comprehensive Income for the year (net of taxes}) - 979 0.77) 9.02
Transfer o Debenture Redemption Reserve - - - - - -
As at 31st March 2024 (2,578.91) 703.85 (1,345.02) (49.44) (3,269.52)
*Represents remeasurement of Defined Benefit Plan
# net of amalgamation adjustment deficit account pursunat to amalgamation of Aditya Birla Solar Limited (ABSL- fellow subsidiary company} into the company ( refer note 37).
(Rs. in Lakhs)
Reserves and Surplus Qther Comprehensive | (OCH)
. : Amalgamation . Other
Particulars geta!ned Securities premium adjl.? Debenture Redemption Cashfiow comprehensive Total
amings i Reserve hedge reserve . o
deficit account# income
As at 1st April 2024 (2,578.91) 703.85 (1,345.02) {49.44) (3,269.52)
Profit during the year (refer note 17) 8,312.00 - - - - 8,312.00
Other Comprehensive income for the year (net of taxes) - - - 4,06 4.06
Transfer to Debenture Redemption Reserve (3,048.18) 3,048.18 h -
As at 31st March 2025 2,684.91 703.85 {1,345.02) 3,048.18 (45.38) 5,046.54
*Represents remeasurement of Defined Benefit Plan
# net of amalgamation adjustment deficit account pursunat to amaigamation of Aditya Birla Solar Limited (ABSL- fellow subsidiary company) into the company ( refer note 37).
Summary of material accounting policies 2
The accompanying notes are an integral part of these financial statements. 11043
As per our report attached of even date
For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Renewables Limited
(formerty Khimji Kunverji & Co LLP}
ICAI Firm Registration No.: 105146W/ W100621
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Piyush Maheshwari Amit Dodani
Chief Financial Officer Company Secretary
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Standalone Statement of Cash Flow for the year ended 31st March 2025

(Rs. in Lakhs}

Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Cash flow from operating activities
Profit / (Loss) for the year before tax as per the statement of profit and loss 10,802.73 (3,668.70)
Adjustments for:
Depreciation and amortisation expenses 4,465.00 4,000.49
Finance costs 24,956.27 11,816.45
Realosed gain on sale of investment in mutual funds (1,984.68) {26.34)
Unrealised gain on sale of mutual funds (2,684.91) -
Interest income (7,574.48) (2,494.58)
Excess provision written back (547.76) -
Loss on sale of Property, plant & Equipments 1.80 3.29
Dividend income - (490.86)
Sundry balance written off / (written back) {net) 0.15 47,52
Provision for Doubtful Debts (Security deposit / other receivables) 8.89 334.33
Stamp duty on issue of shares - 56.02
Operating profit before working capital changes 27,543.01 9,577.62
Working capital adjustments
Decrease / (Increase) in other financial asset (11,166.69) (268.31)
Decrease / (Increase) in current assets (88.73) 275.82
Decrease / (Increase) in trade receivables 101.71 1,716.54
(Decrease) / Increase in trade payables (82.69) 190.30
(Decrease) / Increase in other financial liabilities and provisions 685.61 350.43
(Decrease) / Increase in other current liabilities 1,193.67 (3.73)
Cash generated from operating activities 18,185.89 11,838.67
Income taxes paid (net) (1,884.36) (264.96)
Cash generated from operating activities 16,301.53 11,573.711
Cash flow from investing activities
Purchas.e.: of Prope.rty, plar?l & Equipments and intangible asset including capital work in progress, capital advances (1,070.93) (433.08)
and liability for capital creditors
Proceeds from sale of Property, plant & Equipments 90.88 50.52
Fixed deposits with original maturity of more than three months (placed)/ redeemed (net) (1,162.08) 22295
Inter corporate deposit given (115,595.90) (72,265.48)
Repayment against inter corporate deposits given 53,541.63 27,308.15
Redemption / (Investment) in mutual fund (net) {71,146.33) 26.34
Interest received 8,086.88 1,067.87
Dividend income - 490.86
Investment in subsidiaries {43,254.87) {52,401.06)
Cash used in investing activities (170,510.72) {95,932.93)
Cash flow from financing activities
Proceeds from issue of equity shares 2,266.80 -
Proceeds from issue of non convertible debenture 250,000.00
Proceeds from long term borrowings - 10,020.03
Repayment of long term barrowing (4,327.54) {14,891.42)
Repayment of short term borrowing (net) (73,521.61) 90,855.00
Proceeds of inter corporate deposits 3,813.00 28,465.00
Repayment of inter corporate deposits (10,282.99) (16,675.00)
Interest paid (13,689.89) (11,051.56)
Loan transaction expenses paid (810.31) (207.12)
Payment of lease liabilities (514.94) (56.79
Cash generated from financing activities 152,932.52 86,458.14
Net increase in cash and cash equivalents (1,276.67) 2,098.92
Cash and cash equivalents at beginning of the year (refer note 10) 437277 2,269.39
Bank overdraft at the beginning of the year (refer note 18) (1,537.54) (1,533.08)
Cash and cash equivalents at the end of the year (refer note below) 1,558.56 2,835.23
N




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Standalone Statement of Cash Flow for the year ended 31st March 2025

For the purpose of cash flow statement, cash and cash equivalents comprise the following:

(Rs. in Lakhs)

. As at As at
Partiulars 31st March 2025 31st March 2024
Balance with banks

On current accounts 351.40 1,218.07
Fixed deposits with original maturity of less than three months 1,207.16 3,154.70
Bank overdraft - (1,537.54)
Total 1,558.56 2,835.23

Cash flow statement has been prepared under Indirect method set out in Ind AS 7, prescribed under Companies (Indian Accounting Standard) Rules 2015, of the Companies

Act, 2013.

Reconciliation of liabilities from financing activities for the year ended 31 March 2025

(Rs. in Lakhs)

Non cash changes

Particulars As at Cashflows net) current/non-current As at
31st March 2024 classifications/ 31st March 2025
transaction cost
Borrowings-non-current 76,580.27 245,672.46 535.50 322,788.23
Borrowings-current (including Inter corporate deposits) 116,230.92 (79,991.60) (2,472.54) 33,766.78
Total 192,811.19 165,680.86 (1,937.04) 356,555.01

Reconciliation of liabilities from financing activities for the year ended 31 March 2024

(Rs. in Lakhs)

Non cash changes

Particulars At Cashflows (net) currentl.non-(_:urrent Axat
31 March 2023 classifications/ 31st March 2024
transaction cost
Borrowings-non-current 83,299.37 (4,871.39) (1,847.71) 76,580.27
Borrowings-current 11,661.88 102,645.00 1,924.04 116,230.92
Total 94,961.25 97,773.61 76.33 192,811.19
Summary of material accounting policies 2
The accompanying notes are an integral part of these financial statement: 11043
As per our report attached of even date
For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Renewables Limited
(formerly Khimji Kunverji & Co LLP)
ICAI Firm Registration No.: 105146W/ W100621
Bharat Jain Pinky Mehta Amit Jain
Partner Director Chief Executive Officer
Membership No.: 100583 DIN:00629213 DIN:00020429
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Piyush Maheshwari Amit Dodani
Chief Financial Officer Company Secretary
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Date: 14th May, 2025

Place: Mumbai
Date: 14th May, 2025
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

1. Corporate information

Aditya Birla Renewables Limited (the 'Company') is a public limited Company incorporated on 07 August
2015 and domiciled in India having its registered office located at A-4, Aditya Birla Centre, S K Ahire Marg,
Worli, Mumbai - 400 030, Maharashtra, India. The Company is a wholly owned subsidiary company of
Grasim Industries Limited.

The primary business of the Company is to generate and supply solar power.

The Standalone financial statements were authorized for issue in accordance with a resolution of the Board
of Directors meeting held on 14th May 2025.

2. Material accounting policies
21 Statement of Compliance

The Standalone financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with rule 3
of the Companies (Indian Accounting Standards) Rules, 2015, (as amended) and presentation
requirements of Division Il of Schedule Ill to the Companies Act, 2013 (as amended) (Ind AS compliant
Schedule il), as applicable. The accounting policies have been consistently applied for all the periods
presented in the Standalone financial statements.

2.2 Basis of preparation

These Standalone financial statements have been prepared on the going concern and historical cost basis,
except for cerain financial assets and liabilites measured at carrying value which approximates the
amortized cost and derivative instruments are measured at fair values at each balance sheet date, as
explained in the accounting policies below.

In addition, the carrying values of recognised assets and liabilities designated as hedged items in fair value
hedges that would otherwise be carried at amortised cost are adjusted to record changes in the fair values
attributable to the risks that are being hedged in effective hedge relationships.

The Standalone financial statements are presented in Indian Rupees ('Rs'), which is also the Company's
functional currency and all values are rounded to the nearest Lakhs with two decimals except when
otherwise indicated. Rs. 0.00 indicates amount less than Rs. 1000.

2.3 Summary of material accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification as per the requirements of Schedule i to the Companies Act, 2013.

An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading

2 fﬁ\ - Expected to be realized within twelve months after the reporting period, or
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
- Itis expected to be settled in normal operating cycle
- Itis held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the development/acquisition of assets for power generation and
their realisation in cash and cash equivalents. The Company has identified twelve months as its operating
cycle.

b. Foreign currencies

Transactions and balances
Transactions in foreign currencies are recognized at the rates of exchange prevailing at the dates of the
transactions.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recdgnized in the statement
of profit or loss with the exception of the following:

e exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings

e exchange differences relating to qualifying effective cash flow hedges are recognised in OCI.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in OCI or profit or
loss, respectively).
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CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

¢. Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- Inthe principal market for the asset or liability, or
- Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’'s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques, wherever required, that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the Standalone financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

- Level 2 — Valuation techniques, wherever required, for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable other than quoted prices
include in level1.

- Level 3 — Valuation techniques, wherever required, for which the lowest level input that is
significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the Standalone financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

When the fair value of financial assets and financial liabilities recorded in the statement of financial position
cannot be measured based on quoted prices in active markets, their fair value is measured using various
valuation techniques. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values.

Judgments include consideration of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair values of financial instruments.
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d. Revenue Recognition

The Company is in the business of supply of power to its customers. Revenue from contracts with
customers is recognized when solar power generated is transferred to the customer at an amount that
reflects the consideration to which the Company expects to be entitled in exchange for the goods.

The specific recognition criteria described below must also be met before revenue is recognized.

Revenue from sale of power

Revenue from the sale of power is recognized net of estimated rebates and other similar allowances
when the unit of electricity is delivered at the contracted rate.

Revenue from such contracts is recognized over time for each unit of electricity delivered. The Company
has identified supply of power over the term of PPA as a single performance obligation and is
recognizing revenue over time using a single measure of progress. Accordingly, the Company
recognizes revenue for the amount it has the right to invoice (i.e., on an as-invoiced basis) since the
amount corresponds fo the value it transfers to the customer.

The customers are billed on a monthly basis and are given an average credit period of 7 to 30 days for
payment.

There is no significant judgement involved while evaluating the timing as to when customers obtain
control of promised goods.

Contract balances

(a) Contract assets
A contract asset is the right to be considered in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the eamed
consideration that is conditional.

(b) Trade receivables
A receivable represents the Company’s unconditional right to an amount of consideration (i.e., only
the passage of time is required before payment of the consideration is due and the amount is
billable).

(c) Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer..
Contract liabilities are recognised as revenue when the Company performs obligation under the
contract.

(d) Unbilled Revenue
Unbilled revenue represents services rendered by the Company but not invoiced as at the balance
sheet date.
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ii. Management Fees and Project Development Fees

Management fees and project development fees are recognized as revenue by the company when it
satisfies its performance obligations in accordance with the contract with its SPVs. These fees typically
represent the consideration for services provided, including but not limited to, administrative,
managerial, financial, and project development services rendered to the SPVs.

The recognition of revenue is based on the following criteria under Ind AS 115:

¢ Management Fees: Revenue from management fees is recognized when the performance
obligation is satisfied based on the terms of the agreement with the SPV.

¢ Project Development Fees: Revenue from project development fees is recognized when the
performance obligation is performed as per the terms of agreement , which is typically over the
time project development activities are performed.

iii. Income from sale of Verified Carbon Credit Standard (VCS) Scheme
Income from VCS pertains to the sale of Verified Carbon Units generated from the Company’s solar
power plants. Since the quantum of accruals on such units sold cannot be ascertained with reasonable
certainty, this income is accounted on acceptance basis.

iv. Interestincome
Interest income is accrued on a time basis, by reference to the principle outstanding and at the effective
interest rate applicable. Interest income on fixed deposit receipts is included in other income in the
statement of profit and loss.

v. Dividend Income
Dividend Income is accounted for when the right to receive the income is established.

e. Taxes
Tax expense comprises of current tax and deferred tax charge or credit. It is recognised in the Statement
of Profit and Loss except to the extent that it relates to a business combination, or items recognised directly
in equity or in other comprehensive income
Current income tax
Current Tax is measured on the basis of estimated taxable income for the current accounting period in
accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other

applicable tax laws.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other
expenses respectively. Interest Income, if any, related to income tax is included in other income




Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
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Current income tax, relating to items recognised outside of the statement of profit or loss, is recognised
outside of the statement of profit or loss (either in other comprehensive income (OCI) or in other equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in other
equity.. The Management periodically evaluates positions taken in the tax retums with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax, relating to items recognised outside profit or loss, is recognised outside profit or loss (either
in Other Comprehensive Income or in other equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in other equity

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry forward
of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the
same taxation authority.

f. Property, plant and equipment (PPE)
Property, plant and equipment are stated at acquisition or construction cost less accumulated depreciation
and impairment loss, if any. Freehold land is carried at historical cost less impairment loss, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its location and working
condition for its intended use, including relevant borrowing costs and any expected costs of
decommissioning.
The cost of an item of PPE is recognised as an asset if, and only if, it is probable that the economic benefits
associated with the item will flow to the Company in future periods and the cost of the item can be measured
reliably. Expenditure incurred after the PPE have been put into operations, such as repairs and
maintenance expenses are charged to the statement of profit and loss during the period in which they are
incurred.
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Subsequent costs incurred are included in the assets’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. All other expenditure such as repairs and
maintenance expenses are charged to the statement of profit and loss during the year in which they are
incurred.

ltems such as spare parts, stand-by equipment and service equipment are classified as PPE when they
meet the definition of PPE as specified in Ind AS 16 — Property, Plant and Equipment.

An item of PPE is de-recognised upon disposal or replacement or when no future economic benefits are
expected to arise from the continued use of the assets. Any gain or loss arising on the disposal or
replacement or retirement of an item of PPE, is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss.

Depreciation is recognised on the cost of assets (other than freehold land and properties under
construction) less their residual values over their estimated useful lives, using the straight-line method. The
estimated useful lives, residual values and depreciation method is reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis

The Company, based on technical assessment made by management estimate, depreciates plant and
equipment and building over estimated useful lives, which are different from the useful life prescribed in
Schedule Il to the Companies Act, 2013. The Management believes that these estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets
- Plant and Equipment: 25 - 30 years
- Building: 30 years
- Office equipment: 3-5 years
- Vehicles: 4-5 years
- Fumiture and fixtures: 10 years
- Leasehold improvements — 5 years

Treatment of Expenditure during Construction Period:

Expenditure, net of income eamed, during the construction (including financing cost related to borrowed
funds for construction or acquisition of qualifying PPE) period is included under capital work-in-progress,
and the same is allocated to the respective PPE on the completion of construction. Advances given towards
acquisition or construction of PPE outstanding at each reporting date are disclosed as Capital Advances
under “Other Non-Current Assets”. Capital work in progress isstated at cost, net of accumulated impairment
loss, if any.

g. Borrowing costs
Borrowing costs that are attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as
part of the cost of the asset till such time the asset is ready for its intended use. Investment income earned
on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization. All other expenses pertaining to borrowing
obligations are expensed in the period in which they occur.
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Borrowing costs consists of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences, if any to the extent regarded as an adjustment
to the borrowing costs.

. Leases

At inception of contract, the Company assesses whether the Contract is, or contains, a lease. A contract s,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company

assessed whether:

- the contract involves the use of identified asset;

- the Company has the right to obtain substantially all of the economic benefits from use of the asset
through-out the period of use; and

- the Company has the right to direct the use of the asset.

Company as Lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). The right-of-use asset is initially measured at cost, which
comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and
remove the underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain re-measurements of the lease liability

b) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees.

The variable lease payments that do not depend on an index or a rate are recognised as expense in the
period on which the event or condition that triggers the payment occurs.
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Notes to Standalone financial statements for the year ended 31st March 2025

In calculating the present value of lease payments, the Company uses the incremental borrowing rate
at the lease commencement date if the interest rate implicit in the lease is not readily determinable.

The lease liability is remeasured when there is change in future lease payments arising from a change
in an index or a rate, or a change in the estimate of the guaranteed residual value, or a change in the
assessment of purchase, extension or termination option. When the lease liability is measured, the
corresponding adjustment is reflected in the right-of-use asset.

The Company has applied exemption not to recognize right-of-use assets and lease liabilities for short
term leases that have a lease term of 12 months or less and leases of low value assets. The Company
recognizes the lease payments associated with these leases as an expense over the term of 12 months.
The Company presents right-to-use assets that do not meet the definition of investment property in
‘Property, plant and equipment’ and lease liabilities in ‘Borrowings’ in the Balance Sheet. Lease
payments have been classified as financing activities in the Statement of Cash Flows.

¢) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those
leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

Employee Benefits

Short-Term Employee Benefits: Short-term employee benefits are recognised as an expense on accrual
basis.

Defined Contribution Plans: Contribution payable to the recognised provident fund and approved
superannuation scheme, which are substantially defined contribution plans, are recognised as an expense
in the Statement of Profit and Loss, when employees have rendered the service entitling them to the
contribution.

The provident fund contribution as specified under the law is paid to the Regional Provident Fund
Commissioner.

Defined Benefit Plans: The obligation in respect of defined benefit plans, which covers Gratuity and other
post-employment medical benefits, are provided for on the basis of an actuarial valuation at the end of each
reporting period using project unit credit method.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is reflected immediately in the Balance
Sheet with a charge or credit recognised in Other Comprehensive Income in the period in which they occur.
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Re-measurement recognised in Other Comprehensive Income is reflected immediately in retained earnings

and will not be reclassified to profit or loss in the Statement of Profit and Loss. Defined benefit costs are

categorised as follows:

- service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

- net interest expense or income; and re-measurement.

The Company presents the first two components of defined benefit costs in the Statement of Profit and
Loss in the line item ‘Employee Benefits Expense’.

The present value of the Defined Benefit Plan liability is calculated using a discount rate, which is
determined by reference to market yields at the end of the reporting period on government bonds.

The retirement benefit obligation, recognised in the Balance Sheet represents the actual deficit or surplus
in the Company's defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in the future
contribution to the plans.

Other Long-Term Benefits: Long-term compensated absences are provided for on the basis of an
actuarial valuation at the end of each reporting period. Actuarial gains/losses, if any, are recognised
immediately in the Statement of Profit and Loss.

j- Segment Reporting

The Company’s operating segments are established on the basis of those components of the Company
that are evaluated regularly by the Executive Committee, the ‘Chief Operating Decision Maker’ as defined
in Ind AS 108 - ‘Operating Segments’, in deciding how to allocate resources and in assessing performance.
These have been identified taking into account nature of products and services, the differing risks and
returns and the internal business reporting systems, by adopting aggregation approach.

k. Provisions and Contingent Liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows to net present value using an appropriate pre-tax discount rate that refiects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent
liability. Contingent liabilities are also disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company.

Contingent liabilities are possible but not probable obligations as on reporting date, based on the available
evidence. Claims against the Company, where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.
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Notes to Standalone financial statements for the year ended 31st March 2025
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Contingent assets are not recognised in the Standalone financial statements since this may result in the
recognition of income that may never be realised. However, when the realisation of income is virtually
certain, then the related asset is not a contingent asset and is recognised.

Social Security Code

The Code on Social Security, 2020 ('Code) amended and consolidated the laws relating to social security
with the goal to extend social security to all employees and workers either in the organised or unorganised
or any other sectors.

In light of the amended code, employers are required to assess the impact of change in definition of wages
on their organizations. A change in the definition of wage might have a large impact due to enhanced
provision for gratuity/leave, net pay of employees, possible enhanced provision for Provident Fund and
other employee benefits dependent on the wages.

The govemment decided to defer the decision to notify the date of implementation of the code, so the
companies are advised to include a disclosure about the impact on transition to the new code in their
Standalone financial statements. However, once the code becomes effective the entities will be required to
disclose the impact of same.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
of another entity. Financial assets and financial liabilities are recognised when the Company becomes a
party to the contractual provisions of the instruments.

Initial recognition and measurement of financial assets and financial liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in the statement of profit and loss. over the tenure of the
financial assets or financial liabilities. However, trade receivables that do not contain a significant financing
component are measured at transaction price (net of variable consideration)

Financial Assets:

(i) Classification and subsequent measurement of financial assets
A financial asset shall be classified and measured at fair value through profit or loss (FVTPL) unless it
is measured at amortised cost or at fair value through OCI.
For the purpose of subsequent measurement, financial assets are classified in four categories :

a) debt instruments at amortised cost
b) Debt instruments at fair value through Other Comprehensive Income (FVTOCI)
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¢) Debt instruments, derivatives and equity instruments, mutual funds at fair value through profit or

loss (FVTPL)

d) Equity instruments measured at fair value through other comprehensive income (FVTOCI)
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Debt Instruments at Amortised Cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss. This category generally applies to trade and other receivables.

Debt Instruments at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achleved both by collecting contractual cash flows and
selling the financial assets, and
b) The asset's contractual cash flows represent SPPI on the principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCl). However, the Company recognises interest income, impairment losses & reversals and
foreign exchange gain or loss in the Statement of Profit and Loss. On de-recognition of the asset,
cumulative gain or loss previously recognised in OCI is re-classified from the equity to Statement of
Profit and Loss. Interest eamed whilst holding FVTOCI debt instrument is reported as interest income
using the EIR method. ’

Debt Instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortised cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘Accounting Mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Standalone Statement of Profit and Loss.

Interest Income from these financial assets are recognized is included in Other Income in the
Statement of Profit and Loss e
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(ii) Equity Investments
Investments in subsidiaries and associate are out of scope of Ind AS 109 Financial Instruments and
hence, the Company has accounted for its investment in subsidiaries and associate at cost.

(iii) Impairment of financial assets
Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of
each reporting period. In case of trade receivables, the Company follows the simplified approach
permitted by Ind AS 109 Financial Instruments - for recognition of impairment loss allowance. The
application of simplified approach does not require the Company to track changes in credit risk of trade
receivable. The Company calculates the expected credit losses on trade receivables using a provision
matrix on the basis of its historical credit loss experience.

(iv) Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantiaily all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises an associated
liability.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum
of the consideration received and receivable and the cumulative gain or loss that had been recognised
in other comprehensive income and accumulated in equity is recognised in the statement of profit and
loss.

Financial liabilities and equity instruments

(i) Classification of financial liabilities and equity instruments
Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

(ii) Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the
proceeds received, net of direct issue costs.

(iii) Financial liabilities
Financial liabilities are classified, at initial recognition at fair value through profit or loss:
- Loans and borrowings,
- Payables or,
- Asderivatives designated as hedging instruments in an effective hedge, if any

Al financial liabilities are recognized initially at fair value and in the case of loans and borrowings and
payables are recognized net of directly attributable transaction costs.
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

The Company’s financial liabilities include trade and other payables, loans and borrowings, including
bank overdraft and derivative financial instruments.

(iv) Subsequent measurement of financial liabilities

)

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at FVTPL.:

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at FVTPL. Financial liabilities are classified as held for trading,
if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instruments entered into by the Company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are
also classified as held for trading, unless they are designated as effective hedging instruments.

Gains or losses on liabilities are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at FVTPL are designated as such at the initial
date of recognition, and only if the criteria in Ind AS 109 are satisfied.

(vi) Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Gains and losses are recognised in the
statement of profit and loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

The Company has changed the method of calculation of amortization of loan transaction expenses
from cash flow basis to straight-line amortization over the tenure of the loan.

(vi) Derecognition of financial liabilities:

The Company de-recognises financial liabilities when and only when, the Company’s obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial
liability de-recognised and the consideration paid and payable is recognised in the statement of profit
and loss.

n. Intangible Assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. The amortisation expense on intangible assets with finite lives is recognised in the statement of
profit and loss unless such expenditure forms part of carrying value of another asset.
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

Intangible assets with indefinite useful lives are not amortised but are tested for impairment annually. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit or loss when the asset is derecognised.

Intangible Assets and their useful lives are as under:
® Software: 3 years

Intangible assets under development (IAUD) are costs incurred in creating intangible assets (e.g., patents,
software) that are not yet ready for use. Development costs are capitalized if recognition criteria are met.
These assets are not amortized until completed, and once ready, they are reclassified to intangible assets
and amortized.

0. Derivative financial instruments and hedge accounting
The Company uses derivative financial instruments, such as forward currency contracts and swaps to
hedge its foreign currency risks. Such derivative financial instruments are initially recognised at fair value
on the date on which a derivative contract is entered into and are subsequently re-measured at fair
value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities
when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss, except for the effective portion of cash flow hedges, which is recognised in OCI and later
reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a
hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-
financial liability.

For the purpose of hedge accounting, hedges are classified as:
- Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment

- Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to
a particular risk associated with a recognised asset or liability or a highly probable forecast
transaction or the foreign currency risk in an unrecognized firm commitment

At the inception of a hedge relationship, the Company formally designates and documents the hedge
relationship to which the Company wishes to apply hedge accounting and the risk management
objective and strategy for undertaking the hedge. The documentation includes the Company's risk
management objective and strategy for undertaking hedge, the hedging/ economic relationship, the
hedged item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will
assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to
changes in the hedged item'’s fair value or cash flows attributable to the hedged risk. Such hedges are
expected to be highly effective in achieving offsetting changes in fair value or cash flows and are
assessed on an ongoing basis to determine that they actually have been highly effective throughout the
financial reporting periods for which they were designated.
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

Fair value hedges
The change in the fair value of a hedging instrument is recognised in the statement of profit
and loss.

The change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the
carrying value of the hedged item and is also recognised in the statement of profit and loss. For fair
value hedges relating to items carried at amortised cost, any adjustment to canrying value is amortised
through profit or loss over the remaining term of the hedge.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit
or loss. When an unrecognised firm commitment is designated as a hedged item, the subsequent
cumulative change in the fair value of the firm commitment attributable to the hedged risk is recognised
as an asset or liability with a corresponding gain or loss recognised in profit and loss.

Cash flow hedges

The Company designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign
exchange exposure on highly probable future cash flows attributable to a recognised asset or liability or
forecast cash transactions. When a derivative is designated as a cash flow hedging instrument, the
effective portion of changes in the fair value of the derivative is recognised in the cash flow hedging
reserve being part of Other Comprehensive Income. Any ineffective portion of changes in the fair value
of the derivative is recognised immediately in the Statement of Profit and Loss. If the hedging relationship
no longer meets the criteria for hedge accounting, then hedge accounting is discontinued prospectively.

If the hedging instrument expires or is sold, terminated or exercised, the cumulative gain or loss on the
hedging instrument recognised in cash flow hedging reserve till the period the hedge was effective
remains in cash flow hedging reserve until the underlying transaction occurs. The cumulative gain or
loss previously recognised in the cash flow hedging reserve is transferred to the Statement of Profit and
Loss upon the occurrence of the underlying transaction. If the forecasted transaction is no longer
expected to occur, then the amount accumulated in cash flow hedging reserve is reclassified in the
Statement of Profit and Loss.

p. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value and are held for the purpose of meeting short-term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows.
The cash flows from operating, investing and financing activities of the Company are segregated.
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Adftya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

r.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of
Company (after deducting preference dividends and attributable taxes, if any) by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity
share during the reporting period. The weighted average number of equity shares outstanding during the
period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year attributable
to the equity shareholders is divided by the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential equity shares and is adjusted for the treasury shares
held by the Company to satisfy the exercise of the share options by the employees,

Significant Accounting Judgements, Estimates and Assumptions

The preparation of these Standalone financial statements in conformity with the recognition and
measurement  principles of Ind AS requires the management of the Company to make estimates
assumptions and judgments that affect the reported balances of assets and liabilities, disclosures of
contingent liabilities as at the date of the Standalone financial statements and the reported amounts of
income and expense for the periods presented.

The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates considering different assumptions
and conditions. Estimates and underlying assumptions are reviewed on an ongoing basis. Impact on
account of revisions to accounting estimates are recognised in the period in which the estimates are revised
and future periods are affected. The following are the critical estimates, assumptions and judgements that
the management have made in the process of applying the Company'’s accounting policies and that have
a significant effect on the amounts recognized in the Standalone financial statements:

().  Useful lives of Property, plant and equipment:
Property, plant and equipment represent a significant proportion of the asset base of the Company.
The charge in respect of periodic depreciation is derived after determining an estimate of an asset’s
expected useful life and the expected residual value at the end of its life. The useful lives and residual
values of Company's assets are determined by the Management at the time the asset is acquired
and reviewed periodically.

(ii). Leases:
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
116. Identification of a lease requires significant judgment. The Company uses significant judgement
in assessing the lease term and the applicable discount rate.

Ind AS 116 Leases requires a lessee to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as any
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

significant improvements undertaken over the lease term, costs relating to the termination of the
lease and the importance of the underlying asset to the Company’s operations taking into account
the location of the underlying asset and the availability of suitable alteatives. The lease term in
future periods is reassessed to ensure that the lease term refiects the current economic
circumstances. After considering current and future economic conditions, the Company has
concluded that no changes are required to lease period relating to the existing lease contracts.

(iii).  Measurement of Defined Benefit Obligation:

Employee defined benefit obligations are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, employee benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

(iv).  Provision for income tax and deferred tax assets
The Company uses estimates and judgements based on the relevant rulings in the areas of revenue,
costs, allowances and disallowances which is exercised while determining the provision for income
tax. A deferred tax asset is recognised to the extent that it is probable that future taxable profit will
be available against which the deductible temporary differences and tax losses can be utilised.
Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of each reporting period.

(v). Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events, and
it is probable that outflow of resources will be required to settle the obligations. These provisions are
reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.
The Company uses significant judgements to disclose contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where
it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the Standalone financial statements.

(vi).  Fair value measurement of financial instruments
When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required
in establishing fair values. Judgements include considerations of inputs such as market risk, liquidity
risk and credit risk.

(vii).  Allowance for credit losses on receivables
The Company determines the allowance for credit losses based on historical loss experience
adjusted to reflect current and estimated future economic conditions. The Company considered
current and anticipated future economic conditions relating to industries the Company deals with and
the countries where it operates.
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Standalone financial statements for the year ended 31st March 2025

(viii).

Impairment of non- financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of
an asset's fair value less costs of disposal and its value in use. It is determined for an individual
asset. Where the carrying amount of an asset exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre- tax discount rate that
reflects current market assessment of the time value of money and the risk specific to the asset. In
determining fair value less cost of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share price for publicly traded subsidiaries or other
available fair value indicators.

2.4 New and amended standards.
Ministry of Corporate Affairs (“MCA”") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. As on 12t August 2024, the
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2024, introducing a new
standard, Ind AS 117 - Insurance Contracts, which replaces the existing Ind AS 104 — Insurance Contracts.

Consequential amendments have also been made to the following standards to align them with Ind AS 117:

Ind AS 101 - First time Adoption of Indian Accounting Standards

Ind AS 103 — Business Combinations

Ind AS 105 — Non-current Assets Held for Sale and Discontinued Operations
Ind AS 107 - Financial Instruments : Disclosures

Ind AS 109 - Financial Instruments

e Ind AS 115 - Revenue from Contracts with customers
The Company has evaluated the impact of these amendments, and, in the opinion of the management, they
do not have any material impact on its standalone financial statements.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Fi ial Stat

ts for the year ended 31st March 2025

4 [Investments - Non Current

o

{Rs. In takhs)
As at As at
Particulars Face Value | No. of shares 31t March 2025 | 31t March 2024
Equity shares- unquoted, fully paid, at cost:
Investment in subsidiaries ( ted, fully paid)
Equity instruments at cost
Aditya Birla Renewables SPV 1 Limited (31st March 2024 : 4,63,31,577 shares) Rs. 10 46,331,577 4,725.82 4,725.82
Aditya Birla Renewables Subsidiary Limited (31st March 2024 : 1,96,24,800 Shares) Rs. 10 19,624,800 1,964,12 1,964.12
Aditya Birla Renewables Utkal Limited (31st March 2024 : 36,26,000 shares) Rs. 10 3,626,000 362.60 362.60
Aditya Birla Renewables Energy Limited (31st March 2024: 7,79,45,309 shares) Rs. 10 77,945,309 8,451.10 8,451.10
ABRel SPV2 Limited (31st March 2024: 34,11,00,694 shares) Rs. 10 341,100,694 34.216.78 34,216.78
Aditya Birla Renewables Solar Limited (31st March 2024: 11,72,91,205 shares) Rs. 10 117,291,205 12,534.26 12,534.26
Aditya Birla Renewables Green Power Private Limited (31st March 2024 : 3,42,60,000 shares) Rs. 10 34,260,000 4,398.34 4,398.34
ABRel Solar Power Limited (31st March 2024: 20,23,15,675 shares) Rs. 10 209,706,945 20,970.70 20,231.57
ABRel Century Energy Limited (31st March 2024: 2,51,82,200 shares) Rs. 10 25,182,200 2,518.22 2,518.22
ABRel Green Energy Limited {31st March 2024: 6,79,10,466 shares) Rs. 10 67,910,466 6,791.05 6,791.05
ABRel {MP) Renewables Limited (31st March 2024: 10,07,28,800 shares) Rs, 10 100,728,800 10,072.88 10,072.88
ABRel. EPC Limited (31st March 2024: 2,50,000 shares) Rs. 10 2,50,000 2500 25.00
ABRel EPCCO Services Limited (31st March 2024: 10,000 shares) Rs. 10 10,000 1.00 1.00
ABReaL Renewables EPC Ltd (31st March 2024: 10,000 shares) Rs. 10 10,000 1.00 1.00
ABRel {Odisha) SPV Limited (31st March 2024: 1,42,70,219 shares) Rs. 10 1,42,70,219 1,427.02 1,427.02
ABReL RJ Projects Limited (31st March 2024: 7,400 shares) Rs, 10 425,137,400 42,513.74 0.74
ABRel Hybrid Projects Limited (31st March 2024: 10,000 shares) Rs. 10 10,000 1.00 1.00
Aditya Birla Renewables SPV 3 Limited (w.e.f. 21st November, 2024) (31st March 2024: Nil shares) Rs. 10 10,000 1.00 -
Aditya Birla Renewables SPV 4 Limited (w.e.f. 14th December, 2024) (31st March 2024 Nil shares) Rs. 10 7,400 0.74 -
Aditya Birla Renewables SPV § Limited (w.e.f. 24th January, 2025) (31st March 2024: Nil shares) Rs. 10 10,600 1.00 -
Total 150,977.37 107,722.50
Agaregate value of unquoted investments at cost 150,977.37 107,722.50
Trade receivables - Non Current
(Rs. In lakhs)
|Particulars Av gt Azt
31st March 2025 | 31st March 2024
Trade Recsivables 32.84 180.10
Less: Allowance for trade receivables which have significant increase in credit risk/credit impaired N -
Total 32.84 180.10
Break up for security details (Rs. In lakhs)
|Particulars Ak Azt
31st March 2025 | 31st March 2024
Secured, considered good - -
Unsecured, considered good 32.84 180.10
Trade receivables which have significant increase in credit risk (refer note 40) -
Trade receivables - credit impaired {refer note 40) - -
Total 32,84 180.10
Trade Receivables ageing schedul
As at 31st March 2025 {Rs. In lakhs}
Qutstanding for following periods from due date of payment
Particulars NotDue | ess than 6| 6 months -1 1-2 years 23years | More than 3 years Total
months year
Undisputed Trade receivables - considered good - - - - - 32.84
Undisputed Trade receivables - which have significant increase in credit risk - - - - - -
Undisputed Trade receivables - credit impaired - - = - - -
Disputed Trade receivables - considered good - - . - - -
Disputed Trade receivables - which have significant increase in credit risk - - . - - -
Disputed Trade receivables - credit impaired - - - - -
Total (A) - - . - - 3284
Less: Allowance for Trade Receivables which have significant increase in credit risk/credit . R : N :
impaired {B}
Add: Unbilled Revenue {refer note 13) (C) - - - - -
Net Total (A-B+C) - - . . . 32,84
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Fi ial St

for the year ended 31st March 2025

As at 31st March 2024

{Rs. In lakhs)

Particulars

Not Due

Qutstanding for following periods from due date of payment

Less than 6
months

6 months -1

year 1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade receivables - considered good

Undisputed Trade receivables - which have significant increase in credit risk
Undisputed Trade receivables - credit impaired

Dispuled Trade receivables - considered good

Disputed Trade receivables - which have significant increase in credit risk
Disputed Trade receivables - credit impaired

180.10

180.10

Total {A)

Less: Allowance for Trade Receivables which have significant increase in credit risk/credit
impaired {B)

Add: Unbilled Revenue (refer note 13) {C)

[Net Total (A-B+C)

180.10

180.10

Trade receivables are generally on terms as set out in the Power Purchase Agreements. No trade or other receivable is due from directors or other officers of the Company either severally or jointly with any other person.
No receivables are due from firms or private companies respectively in which any director is a partner, a director or a member.

'For Terms & Conditions relating to related party receivables, refer Note 32

Other Financial Assets - Non Current

(Rs. In lakhs}
: As at As at
Particulam: 315t March 2025 | 31st March 2024
Security deposits (unsecured, considered good) 256.29 75.24
Total 256,29 75.24
Other non current assets
(Rs. In lakhs)
| As at As at
Feliaisy 38t March 2025 | $1st March 2024
Capital advances {unsecured, considered good} 560,33 588.74
Less: Provision for Doubtful advances (206.71) (206.71)
Total 353.62 382.03
Investments
(Rs. In lakhs}
As at As at
Particulars Units NAV Face value 315t March 2025 | 31at March 2024
Unquoted
Investment in various mutual funds measured at FVTPL -
Aditya Birla Sun Life liquid Fund - Growth - Regular Plan 58,347.83 413.88 100 241.49 -
{CICI Prudential Money Market Fund - Growth 456,781.13 372.25 100 1,700.39 -
ICICI Prudential Savings Fund - Growth 1,143,548.95 532.51 100 6,089.48 -
HDFC Money Market Fund -Regular Plan - Growth 18,375.69 5,608.19 1000 1,030.54 -
HDFC Liquid fund - Regular plan - Growth 228.19 5,039.97 1000 11.50 -
Aditya Birla Sun Life Money Manager Fund - Growth - Regular Plan 405,756.87 363.07 100 147317 -
TATA money market fund - Direct growth plan 55,201.44 4,716.32 1000 2,803.52 -
Axis money market fund - regular growth plan 467,273.60 1,403.71 1000 6,659.17 -
Aditya Birla Sun Life Savings Fund - Growth - Regular Plan 960,252.22 537.33 100 5,159.75 -
HDFC money market fund - growth 195,089.96 5,608.19 1000 10,941.02 -
Kotak money market fund - regular growth 241,269.07 4,405.96 1000 10,630.22 -
Mirze asset Ultra short duration fund - Regular growth 200,891.49 1,283.58 1000 2,578.61 -
Nippon India liquid fund 191,584 47 4,070.90 1000 7,799.21 -
SBI Mannum ultra SDF direct growth plan 185,941.52 5,965.65 1000 11,092.61 -
UTI money market fund - Regular growth plan 171,968.01 3,024.76 1000 5,201.62 =
UTI low duration fund - Regular growth plan 75,856.21 3.475.71 1000 2,636.54
HSBC money market fund - Direct growth plan 247,076.52 27.15 10 67.09
Total 75,815.93 =
{a) Agreegate amount of unquoted current investments at cost 73,131.02 -
(b) Agreegate market value of unquoted current Investment: 75,815.93 .
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Fi: ial Stat ts for the year ended 31st March 2025
Trade receivables
(Rs. In lakhs})
. As at As at
Particulars
artieutar 31stMarch 2025 | 31st March 2024
Receivables from related parties {refer note 32) 153.45 266.13
Trade receivables others 1,224.27 1,067.04
Less: Allowance for trade receivables which have significant increase in credit risk/credit impaired - -
Total 1,377.72 1,33217
Break up for security details {Rs. In takhs)
- As at As at
rticul:
Recticulan 31stMarch 2025 | 31st March 2024
Secured, considered good - -
Unsecured, considered good 1,377.72 1,332.17
Trade receivables which have significant increase in credit risk (refer note 40} | R
Trade receivables - credit impaired {refer note 40) - -
Total 1,377.72 1,332.17

Trade Receivables ageing schedule

As at 31st March 2025 {Rs. In lakhs}
Outstanding for following periods from due date of payment
Faiculars Not due [re89 than 6/ 6 monkhs -1 1-2 years 2-3 years More than 3 years o
months year
Undisputed Trade receivables - considered good 1,171.28 206,43 - 1,377.72
Undisputed Trade receivables - which have significant increase in credit risk - - - - -
Undisputed Trade receivables - credit impaired - - - - -
Disputed Trade receivables - considered good - b - - -
Disputed Trade receivables - which have significant increase in credit risk - - - - -
Disputed Trade receivables - credit impaired - - - - -
Total (A) 1,171.29 206,43 . - 1,377.72
Less: Allowance for Trade Receivables which have significant increase in credit risk/credit Il ) _ ] |
impaired (B)
Add: Unbilled Revenue (refer note 13) (C) 1,657.18 - - 1,657.18
Net Total (A-B+C) 2,828.47 206.43 - - 3,034,390
As at 31st March 2024 {Rs. In lakhs)
Outstanding for following perieds from due date of payment
Particulils Not due ess than'8] 6 months -4 1-2 years 2-3 years More than 3 years el
months year
Undisputed Trade receivables - considered good 906.43 375.92 49,82 - 1,332,117
Undisputed Trade receivables - which have significant increase in credit risk - - -
Undisputed Trade receivables - credit impaired - - - -
Disputed Trade receivables - considered good - - - -
Disputed Trade receivables - which have significant increase in credit risk - - -
Disputed Trade receivables - credit impaired - = - -
Total (A} - 906.43 375.92 49.82 - 1,332.17
Less: Allowance for Trade Receivables which have significant increase in credit risk/cradit Il j I J i
|limpaired (B)
Add: Unbilled Revenue (refer note 13) (C) 1,620.02 - - - 1,620.02
Net Total (A-B+C) 2,526.45 375.92 49.82 - 2,952,19

Trade receivables are generally on terms as set out in the Power Purchase Agreements. No trade or other receivable is due from directors or other officers of the Company either severally or jointly with any other
person. No receivables are due from firms o private companies respectively in which any director is a pariner, a director or a member.

10 Cash and cash equivalents

{Rs. In lakhs)
As at As at
Ml 318t March 2025 | 31st March 2024
Balances with banks
In current accounts 351.40 1,218.07
In deposit accounts - original maturity of less than three months 1,207.16 3,154.70
Total 1,558.56 43712717

Short term deposits are made for varying pericds between seven and ninety days, depending on the immediate cash requirements of the Company and earn interest at the respective short term deposit rates,

Chartered

Accountants | )




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

1

-

Bank balances other than cash and cash equivalents

(Rs. In Jakhs)

i As at As at
Particulars HstMarch 2025 | 31st March 2024
Deposits with original maturity period of more than three months but less than twelve months 2,366.85 1,204.77
Total 2,366.85 1,204.77

12 Loans - Current
{Rs. In lakhs}

. As at As at
Particulars 31stMarch 2025 | 31st March 2024
Loans and advances
- Related Parties (refer note 32) 114,226.60 49,172.33
Total 111,226.60 49,172.33
Inter corporate Deposits are receivable on mutually agreed terms within period of a years from the date of agreement and carry an interest rateof 9.25% p.a.

13 Other financial assets {Rs. In lakhs)
Particulars st As et
31stMarch 2025 | 31st March 2024
Accrued interest on bank deposits 74.59 95.04
Interest accrued but not due on inter corporate deposit 1,135.08 1,649.74
Receivable from related parties (refer note 32)
Reimbursement of expenses - 1,081.52
Others 12,258.55 369,78
Other Recaivable 32363 118.27
less: Provision for doubtful Receivable {42.16) {27.67)
VCS income Receivable 292.57 353.25
less: Provision for doubtful VCS Receivable (271.02) {271.02)
Unbilled revenue {including related party {refer note 32} 1,657.18 1,620.02
Total 15,428.42 4,986.93
14 Current tax assets {net)
{Rs. In lakhs)
Particulars i iAs &t
31st March 2025 | 31st March 2024
Advance income tax and TDS Receivable [net of provision Rs. Nil (31st March 2024: Rs. 8.53 Lakhs} 2,242.71 384.62
Total 2,242.1 384.62
Reconciliation of effective tax rate
The income tax exp for the year can be reconciled to the accounting profit as follows: (Rs. In lakhs)
Particulars e LoD
31st March 2025 | 31st March 2024
Profit/ (Loss) before tax as per the Statement of Profit and Loss 10,902.73 (3,668.70)
Applicable tax rate 25.17% 25.17%
Computed tax expense 2,744.00 1923.33)
Income tax effect of:
Non deductible expenses
|Expenses not allowed for tax purposes 1.40 17.52
Items on which deferred tax not created / {reversal) (169.64) 169.64
Others (17.51) 87.15
Total 2,558,258 (649.02)
Effective tax rate hefore earlier ysar tax 23.46% 17.69%
Earlier year tax 32.48 -
Iﬂecﬁve tax rate after earlier year tax 23.76% 17.69%
15 Other current assets
{Rs. In lakhs)
Particul As at As at
GIcHian 31stMarch 2025 | 31st March 2024
Prepaid expenses 160.31 316.63
Advance salary to employse 0.99 -
Advance to vendors 367.78 -
Other advances 2.85 74.84
Other receivables 56.75 -
Provision for loss due to misappropriation of funds (56.75) -
Total 531.93 391.47
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Fi ial St ts for the year ended 31st March 2026
Equity share capital
(Rs. In fakhs)
i As at As at
Particulers MstMarch 2025 | 31stMarch 2024
Authorised share capital
1,92,00,00,000 equity shares of Rs. 10 each {31st March 2024 1,92,00,00,000 equity shares of Rs. 10 each}) 192,000.00 192,000.00
192,000.00 192,000.00
Issued, Subscribed and paid up equity capital
85,57,19,533 equity shares of Rs, 10 each {31st March 2024 : 83,30,51,466 equity shares of Rs. 10 each) 85,571.95 83,305.15
85,571.95 83,305.15
Reconciliation of the Number of Equity Shares Outstanding
No. of Shares Rs. In Lakhs
Particulars
31st March 2025 | 31st March 2024 31st March 2025 31st March 2024
Number of shares outstanding at the beginning of the year 833,051,466 753,015,870 83,305.15 75.301.59
Issue of shares during the year 22,668,067 - 2,266.80 -
Issue of shares for other than cash consideration {refer note {f) below and note 37) - 80,035,596 - 8,003.56
Number of shares outstanding at the snd of the year 855,719,533 833,051,466 85,571.95 83,305.15

Termslrights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitied to one vote per share,
In the event of liquidation of the Company, the holders of equity shares will be entitled fa receive remaining assets of the Company, after distribution of all preferential amounts, The distribution will be in proportion to

the number of the equity shares held by the sharsholders.

There are no bonus shares issued or shares issued for consideration other than cash or shares bought back during five years preceding 31st March 2025.

Shareholding of Holding company, Promoters and Promoters Group

2

As at 31st March 2025 As at 31st March 2024

Name of the Promoter Number of % Change in Number of S % Change in

shares shareholding shares g 9 shareholding
Grasim Industries Limited (Holding company| 855,719,633 0.00% 833,051,466 100.00% 0.00%
Total 855,719,533 0.00% 833,051,466 100.00% 0.00%
Details of sharehokiers holding more than 5% equity share capital in the Company:

As at 31st March 2025 As at 31st March 2024
Name of the Promoter .
Number of shares % holding Number of shares % holding

Grasim Industries Limited and its nominees 855,719.533 100.00% 833,051,466 100.00%
Total 855,719,533 100.00% 833,051,466 100.00%
Details of Rights lssue:

On 8th April, 2024, the Company allotted 2,26,68,067 Equity Shares of face value Rs 10 each for cash, at a price of Rs. 10 per equity share, aggregating to Rs. 2,268.80 Lakhs to the existing shareholders an a

“rights” basis fo the existing equity shareholders.

Aggregate number of Equity Shares Issued for consideration other than cash during the period offive years immedlately preceding the reporting date:

On 5th August 2023, the Company allotted 8,00,35,596 Equity Shares of face value Rs. 10 each to Grasim Industries Limited pursuant to the Scheme of Amalgamation of Aditya Birla Solar Limited with the Company.




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

17 Other equity
(Rs.in Lakhs)
. As at As at

pariculis 31st March 2025 31st March 2024
Retained Earnings
Opening balance {2,578.91) 440.76
Profit / {Loss) for the year 8,312.00 (3,019.68)
Less : Transferred to Debenture Redemption reserve (3,048.18)
Closing balance 2,684.91 (2,578.91)
Debenture Redemption Reserve
Opening balance - E
Additions during the year 3,048.18 -
Closing balance 3,048.18 -
Securities premium
Opening balance 703.85 703.85
Additions during the year - -
Closing balance 703.85 703.85
Cashflow hedge reserve
Opening balance - 9.79)
(Debit)icredit for the vear - 9,79
Closing balance | ]
Other comprehensive income*
Opening balance (49.44) {48.67)
(Debit)/credit for the year 4.06 0.77)
Closing balance (45.38) (49.44)
Amalgamation adjustment deficit account
QOpening balance # (1,345.02} (1,345.02)
Closing balance (1,345.02) (1,345.02)
Total 5,046.54| (3,269.53)

*Remeasurement of Defined Benefit Plan

# net of amalgamation adjustment deficit account of amalgamation of Aditya Birla Solar Limited (ABSL} into the company (refer note 37)

Nature and purpose of reserve
a} Retained eamnings : Amount of retained eamings represents accumulated profit and losses of the Company as on reporting date.

a) Debenture Redemption Reserve (DRR) : The Company has issued redeemable non-convertible debentures. Accordingly, the Companies (Share capital and Debentures) Rules, 2014 (as
amended), requires the company to create DRR out of the current years profits of the company available for payment of dividend. Upon redemption of these debentures, the said amount will be
transferred to Retained Earnings.

b) Securities Premium : Securities premium is credited when shares are issued at premium. It can be used for the purposes mentioned in section 52 of the Companies Act, 2013.

c) Cashflow Hedge Reserve: The Company has designated its hedging instruments as cash flow hedges and any effective portion of cashflow hedge is maintained in the said reserve. In case the
hedging becomes ineffective, the amount is recognised in the Statement of Profit and Loss.

d) Other comprehensive income: it represents the cumulative gains/(losses) arising on the acturial valuation of defined benefit plans.

€) Amalgamation adjustment deficit account ; Reserve is created pursuant to amalgmation of Aditya Birla Solar Limited {ABSL) info the company (refer note 37).

18 Borrowings

(Rs.in Lakhs)

Particulars Aa st Apat
31st March 2025 31st March 2024

Non-Current
Secured

Term Loans from bank 78,073.52 80,907.81

Letter of credit discounted - 1,479.00
Unsecured

Non convertible debentures 249,329.55

327,403.07 82,386.81

Less: Current maturity of long term debt (4,614.84) (5,806.54)
Total non current borrowings 322,788.23 76,580.27
Current
Secured

Current maturity of long term debt 4,614.84 5,806.54
Unsecured

Short term loan 17,492.64 90,757.55

Inter corporate deposits 11,669.30 18,129.29

Bank overdraft facility - 1,637.54
Total current borrowings 33,766.78 116,230.92
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

As at 31st March 2025
. Gross amount Carrying value | Effective interest
j articalars (Re.in Lakhs) | (Rs.in Lakhs) rate {%) Repayment terms
Secured
Long term leans
Rupee term loan from bank
The loan is repayable in 76 structured quarterly instalments
ICICI Bank Limited 4,807.82 4,791.84 9.2T% beginning from 31st March 2019. The maturity of the loan is 31st
March 2038
The loan is repayable in 36 structured quarterly instalments after
Federal Bank 31,436.55 31,296.52 8.43% the end of moratorium period as per the loan agreement which
shall not exceed 27th June 2030.
The loan is repayable in 58 structured quarterly instalments
Axis Bank Limited 263531 262462 | 9.58% t0 9.78% |beginning from 31st December 2022 and ending on 31st March
2037 with bullet of 20% on 31st March 2037,
' e Term Loan shall be repaid in 70 structured quarterly instalments
0, 1
Kotak Mahindra Bank Limited 23,459.24 23,390.48 | 9.32%to 9.42% starting 31st December 2022 and ending on 31st March 2040.
Term Loan shall be repaid in 70 structured quarterly instalments
o7 0
Bank of Baroda 1581014 15,670.06 [ 8.39% -8.54% g 315t December 2022 and ending on 31st March 2040.
Unsecured
Long term loans
In September 2024, Aditya Birla Renewables Limited has raised
Rs. 2,50,000 lakhs (which includes Rs. 50,000 lakhs from the
green shoe option) through the issuance of non-convertible
Non convertible debentures 260,000.00 249,329.55 8.71% debentufes. (NCDs). Theseithree yaar NCDs, with., noringl
value of one lakh rupees, were issued via private placement and
are non-cumulative, redeemable, rated and unsecured. They
carry an annual interest rate of 8.60% and have been listed on a
recognized stock exchange.
Short term loan
Deustche Bank 14,050.00 14,050.00 | 8.32%-8.69% |The loan is repayable within 12 months.
ICICI Bank 1,642.64 1,642.64 8.71% The loan is repayable within 6 months.
HDFC Bank 1,800.00 1,800.00 8.10% The foan is repayable within 30 days.
Inter corporate deposits
Aditya Birla Renewables Green Power Private Limited 585.30 585.30 9.25% The loan is repayable on or before 31st March, 2026
Palace Solar Energy Private Limited 11,074.00 11,074.00 9.25% The loan is repayable on or before 31st March, 2026
Total 357,301.00 356,555.01
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes fo Standalone Financial Statements for the year ended 31st March 2025

As at 31st March 2024

" Gross amount Carrying value | Effective interest
farticulars (RsinLakhs) | (Rs.inLakhs) rate (%) Repayment terms
Secured

Rupee term loan
The loan is repayable in 76 equal quarterly instalments beginning
from 31st March 2019. The Company has opted for moratorium
ICICI Bank Limited 517765 516044 | 8.82%-9.27% |for repayment of principal and interest falling due to the bank
from March 2020 to May 2020 granted by Reserve Bank of India
as a relief measure for COVID -19.

Term Loan shall be repaid in 70 structured quarterly instalments

Federal Bank 32,655.83 3249142 842% starting 31st December 2022 and ending on 31st March 2040,

The loan is repayable in 36 structured quarterly instalments after
Axis Bank Limited 1,289.14 1,276.93 | 9.39%-959% |the end of moratorium period as per the loan agreement which
shall not exceed 27 December 2029,

The loan is repayable in 58 structured quarterly instalments
Kotak Mahindra Bank 24,504 60 2443127 | 8.87%-9.32% |beginning from 31st December 2022 and ending on 31st March
2037 with bullet of 20% on 31st March 2037.

Term Loan shall be repaid in 70 structured quarterly instalments

o 0,
Bank of Baroda 17,370.14 17.547.74 - 841%-880% |y ing 31st December 2022 and ending on 31st March 2040

Letter of credit
The loan is repayable in 58 structured quarterly instalments
beginning from 31st December 2022 and ending on 31st March
Axis Bank Limited 1,479.00 1,479.00 | 7.58%-8.89% [2037 with bullet of 20% on 31st March 2037. The letter of credit
on its maturity will be converted into a term loan having the
repayment terms as mentioned above.

Unsecured
Short term loan
. - The loan is repayable within 12 months from date of
Axis Bank Limited 78,700.00 78,602.55 | 8.37%-8.52% disbursement,
Duestche Bank 10,155.00 10,155.00 | 9.05% -9.48% |The loan is repayable within 12 months.
Kotak Mahindra Bank Limited 2,000.00 2,000.00 | 8.10%-8.35% |The loan is repayable within 90 days.
Inter corporate deposits
Aditya Birla Renewables Green Power Private Limited 377.29 37729 9.20% The loan is repayable on or before 07th May 2024
Palace Solar Energy Private Limited 8,052.00 8,052.00 | 8.25%-9.55% |The loan is repayable on or before 05th July 2024
ABReL Green Energy Limited 3,200.00 3,200.00 | 8.51%-9.00% |Theloan is repayable on or before 28th September 2024
Grasim Industries Limitsd 6,500.00 6,500.00 | 8.95%-9.10% |The loan is repayable on or before 07th September 2024
Bank Overdraft Facility
HDFC Bank Limited 152 152 | 8.95%-9.30% |The Overdraft facility is repayable on demand
ICIC] Bank Limited 1,536.03 1,536.03 9.25% The Overdraft facility is repayable on demand
Total 192,998.21 192,811.19

Letter of credit has been fully hedged for foreign exchange and interest rate fluctuation. The above figures are as per ind AS 109- Financial Instruments (including mark to market and amortisation).

Security

The above borrowing amrangements are secured as follows:

1) First charge on the assets of the projects, both present and future, located at Bijapur, BB Puram, Jaloya, Pipardi, Boudh, Bargarh , Rojasar, Bolangir, Ramadurg, Shrihatti ad Mulbagal.

2) Exclusive charge on respective project's current assets, all cashflows, receivables, commissions, revenues of whatsoever nature and wherever arising, present and future, uncalled capital, present
and future.

3) Exclusive charge on respective collection account, debt service reserve account and other reserves and any other bank accounts of the borrower except dividend distribution account.

Bank Guarantees

Loan covenants

Bank loan contains certain debt covenants relating to limitations on indebtness, debt-equity ratio, debt service coverage ratio, total outstanding liability to networth ratic and fixed asset coverage ratio,
These covenants are to be tested as per the terms and conditions of the respective loan agreements. The Company has not defaulted on any loans which were due for payment.

Registration / Satisfaction of charge
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Provisions
(Rs. in Lakhs)
. As at As at
particulsrs 31st March 2025 | 31st March 2024
Non - Current
Gratuity (refer note 38) 270.28 262.58
Leave encashment (refer note 38) 23691 105.85
507.19 368.43
Cumrent
Gratuity (refer note 38) 2540 7217
Leave encashment {refer note 38) 64.06 34.27
89.46 106.44
Total 596.65| 474.87
Deferred tax Liabilities (net)
{Rs. in Lakhs)
. As at As at
pasticuluts st March 2025 | 31st March 2024
Deferred tax liabilities
Depreciation 21,265.61 20,922.58
Right to use asset and liability 132.96 149.68
Mark to market on mutual fund 675.74 -
22,074.31 21,072.26
Deferred tax assets
Accumulated tax loss (19,271.72) (21,038.25)
Provision for Doubtful debt {92.82) (84.14)
Employee benefit expenses {150.16) (119.51)
(19,514.70) (21,241.90)
Net deferred tax {asset) / liabilities 2559.61 (169.64)
Defered tax asset restreited to the extent of deferred tax liability - 169.64
Deferred tax (assets) / liabilities (net) 2,559.61 -
Significant components of Deferred tax assets and liabilities recognised in Financial statements :
As at 31st March, 2025 (Rs. In lakhs)
. As at Recognised in As at
Particulars ,
1st April 2024 P&L ocl 31st March 2025
Deferred tax liabilities
Depreciation 20,922.58 343.03 - 21,265.61
Right to use asset and liability 149.68 (16.72) - 132.96
Mark to market on mutual fund - 675.74 675.74
21,072.26 1,002.05 - 22,074.31
Deferred tax assets
Accumulated tax loss (21,038.25) 1,766.53 - (19,271.72)
Employee benefit expenses {119.51) (32.01) 1.36 (150.16)
Provision for Doubtful debt (84.14) (8.68) 192.82)
(21,241.90) 1,725.84 1.36 (19,514.70)
Cashflow hedge reserve - - -
Net Deferred Tax (asset) / Liabilities (169.64) - - 2,559.61
Deferred tax asset restreited to the extent of deferred tax liability 169.64 (169.64) - -
Deferred tax (asset) / Liabilities (net) - 2,558.25 1.36 2,559.61
As at 31st March, 2024 {Rs. In lakhs)
X As at Recognised in As at
Particulars .
1st April 2023 P&L ocl 31st March 2024
Deferred tax liabilities
Depreciation 19,791.12 1,131.46 - 20,922.58
Right to use asset and liability (6.26) 155.94 149.68
Mark to markrt on mutual fund - - = -
19,784.86 1,28740 - 21,072.26
Deferred tax assets
Accumulated tax loss (19,065.04) (1,973.21) - (21,038.25)
Right to use asset and liability - - - -
Employee benefit expenses {62.01) (57.24) (0.26) (119.51}
Provision for Doubtful debt - (84.14) - (84.14)
(19,127.05) (2,114.59) (0.26) (21,241.90)
Cashflow hedge reserve {3.30) - 3.30 -
Net Deferred tax (asset) / Liabilities 654.51 (827.19) 3.04 (169.64)
Deferred tax asset restreited to the extent of deferred tax liability - 169.64 - 169.64
Deferred tax (asset) / Liabilities (net) 654.51 (657.55) 3.04 -
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Trade payables
[Rs. in Lakhs)
Particulars Asat o
31st March 2025 | 31st March 2024
Total outstanding dues of micro and small enterprises (refer note 34) 12.05 3339
Total outstanding dues of creditors other than micro and small enterprises 140.43 201.78
Total 152.48 23517

Trade payables Ageing Schedule

As at 31st March 2025 {Rs.in Lakhs)
Outstanding for following periods from due date of payment
Particulars Total
NotDue | Lessthan 1 year 1-2 years 2-3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises 5.89 1.16 - - 5.00 12.05
Total outstanding dues of creditors other than micro enterprises and small - 7842 38.63 5.80 17.58 14043
Disputed dues of micro enterprises and small enterprises - . - - - .
Disputed dues of creditors other than micro enterprises and small enterprises - - - - - -
Total 5.89 79.58 38.63 5.80 22.58 152.48
As at 31st March 2024 {Rs.in Lakhs)
Outstanding for following periods from due date of payment
Particulars Total
NotDue | Less than 1year 1-2 years 2-3 years More than 3 years
Total outstanding dues of micro enterprises and small enterprises 10.77 14.39 5.54 269 . 33.39
Total outstanding dues of creditors other than micro enterprises and small 113.09 74.51 14.18 - - 201.78
Disputed dues of micro enterprises and small enterprises - - - - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - - . .
Total 123.86 88.90 19.73 269 - 23517
Terms and conditions of trade payables:
Trade payables are non interest bearing and credit period varies as per the terms of the contract/ work order! purchase order executed with each vendor.
Other financial liabilities
[Rs. in Lakhs)

" As at As at
Particulars 31st March 2025 | 31st March 2024
Liability for capital expenditure including payables to Micro and small enterprises 31st March 2025: Rs. 204.55 Lakhs {31st March 2024 : Nil lakhs) 272.84 77.28
Interest accrued but not due on borrowings 189.24 209.33
Interest accrued but not due on non-convertible debentures 11,132,688 -
Interest accrued but not due on inter corporate deposits (refer note 32) 81.52 471.37
Provision for expenses 1,365.43 1,334.93
Other payables * 104.31 65.65
Payable to related parties {refer note 32)
Reimbursement of expenses 51.62
Total 13,146.22 2,210.18

A Includes amount of Rs. 3.75 lakhs {31st March, 2024; Rs. Nil) & Rs. 8.49 lakhs (31st March 2024 Rs. 1.59 lakhs) as payable & interest to micro enterprises and small enterprises respectively (Note 34)

Other current liabilities (Rs. in Lakhs)
As at As at
paitcutsrs 31stMarch 2025 | 31st March 2024
Statutory liabilities
Tax Deducted at Source 11212 60.76
Goods and Service Tax payable (net) 1,182.48 76.32
Profession Tax payable 0.38 0.25
Provident Fund payable 64.17 28.15
Total 1,359.15 165.48
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Revenue from operations
(Rs. in Lakhs)
! For the year ended | For the year ended
RARICIHATS MstMarch 2025 | 31stMarch 2024
(a) Sale of power generation 16,109.26 16,305.30
(b) Other operating income
Management fees 3,441.61 -
Project development fees 18,342.24 -
Scrap sales 0.34 -
Income from Verified Carbon Standard (VCS) Scheme (net) - 10.34
Total 37,893.45 16,315.64

The Company has entered into PPAs with the customers for supply of solar power.

The Company operates only in one reportable segment i.e., 'generation, fransmission, distribution of power and other project activities'. The entire revenue from
operations pertains to solar power business. Hence the Company has further not disaggregated operating revenues.

The operating income includes management fees and Project development fees which typically represent the consideration for services provided, including but not
limited to, administrative, managerial, financial, and project development services rendered to the SPVs .

(Rs. in Lakhs)

Contract balances Anat LS
31st March 2025 31st March 2024
Contract assets - -
Unbilled revenue (refer note 13) (including related party dues as per note 32}) 1,657.18 1,620.02
Contract liabilities - -
Receivables
Trade receivables (refer note 5 and note 9) 1,410.56 1,512.27
3,067.74 3,132.29

Performance obligation is satisfied on the supply of power and payment dug is as per the terms of the PPA.

Transaction Price - Remaining Performance Obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognised as at the end of the reporting period
and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company
recognises revenue for the amount it has the right to invoice (i.e., on an as-invoiced basis) since the amount comesponds to the value it transfers to the customer.
Hence, the Company has not disclosed the remaining performance obligation refated disclosures for contracts as the revenue recognised corresponds directly with
the value to the customer of the entity's performance completed to date.

Other income
(Rs. in Lakhs)

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Interest:
On Deposits 260.13 175.90
On Inter corporate deposit 7,291.64 2,316.38
On security deposit - measured at amortised cost 10.51 -
On Others {including income tax refunds, etc.) 12.19 2.30
Gain on sale on mutual fund 1,084.68 26.34
Unrealised gain on mutual fund 2,684.91 -
Dividend income - 490.86
Late payment Surcharge 287.06 362.10
Sundry balance written back - 28.38
Excess provision written back® 547.76 -
Miscellaneous income 12.10 0.26
Total 13,090.98 3,402.52

A On account of reversal of excess provisions for staff costs made in earlier years.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

26 Direct expense

(Rs. in Lakhs)

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Operation and maintenance expenses 946.61 978.04
Total 946.61 978.04
27 Employee benefit expenses
{Rs. in Lakhs)
Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Salaries, Wages and Bonus* 5,854.56 3,111.86
Contribution to Gratuity and Other Defined Benefit Plans (refer note 38(b)) 367.37 43.04
Contribution to Provident Fund and Other Defined Contribution Funds (refer note 38(a)) 255642 135.44
Staff welfare expenses 284.96 244.18
Total 6,762.31 3,534.52
*after netting of deputation charges recoverable from related parties for the year ended 31st March 2024 (refer note 32)
28 Finance costs
(Rs. in Lakhs)
Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Interest expenses
Interest on bank borrowings 12,137.28 9,987.91
Interest on non-convertible debentures 11,272.74 -
Interest on inter corporate deposits 1,322.37 1,690.44
Interest on lease liabilities 171.49 71.66
Interest on income tax 5.98 435
Interest on MSME 6.90 1.59
Interest others 3.75 -
Other borrowing costs 35.76 60.50
Total 24,956.27 11,816.45
29 Depreciation and amortisation expenses
{Rs. in Lakhs)
Particul For the year ended | For the year ended
ek 31stMarch2025 | 31stMarch 2024
Depreciation on Property, Plants and Equipment 3,992.97 3,913.21
Amortisation of Intangible Assets 25.23 31.46
Depreciation on Rights of Use of Assets 446.80 55.82
Total 4,465.00 4,000.49
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Other expenses

(Rs. in Lakhs)
Particulars For the year ended | For the year ended

31st March 2025 31st March 2024

Rates and taxes 3269 193.40
Legal and professional fees 1,062.26 951.68
Travelling and conveyance expenses 336.74 176.28
Repairs and maintenance 340.21 305.10
Software expenses 318.30 60.56
Insurance expenses 275.66 247.90
Electricity expense 89.26 54.23
Payment to statutory auditors (refer note a below) 59.11 60.29
Loss due to misappropriation of funds* 56.75 -
State load dispatch centre (SLDC) charges 49.96 26.43
Deviation seftlement mechanism (DSM) charges 4502 115.79
Minimum supply obligation (MSO) charges 24.88 74.01
Office rent 121.58 207.53
Forecasting & Scheduling charges 10.03 9.66
Provision for Doubtful Debts (Security deposit / ather receivables) 8.89 33433
Sundry balances written off 0.15 75.90
Stamp duty on issue of shares 0.11 -
Loss on sale of Property, plant & Equipments 1.80 3.29
Director sitting fees 2.70 -
CSR Expense (refer note b below) - 9.25
Miscellaneous expenses 11541 151.73
Total 2,951.51 3,057.36

* Related to the misappropriation of funds identified during the financial year ended 31st March, 2025. The Company has filed an insurance claim for the said

amount and has strengthen the relevant processes and controls.

Note (a): (Rs. in Lakhs)
. For the year ended | For the year ended
f{agment foistatutgry agitors 3stMarch2025 | 31stMarch 2024
As auditor
Statutory audit fees 4748 57.81
Tax audit fees 7.28 248
Certification 2.58 -
Out of pocket expenses 1.77 -
Total 59.11 60.29
Note (b):

Corporate Social Responsibility

The amount required to be spent under Section 135 of the Companies Act, 2013 for the year ended 31st March 2025 is Rs Nil (31st March 2024 : Rs 9.00 lakhs )

i.e. 2% of average net profits for last three financial years, calculated as per Section 198 of the Companies Act, 2013.

(Rs. in lakhs)
Particulars For the year ended | For the year ended
. MstMarch2025 | 31stMarch 2024
Amount required to be spent by the company during the year - 9.00
Amount of expenditure incurred - 9.25

Shortfall at the end of the year

Total of previous years shortfall

Nature of CSR activities :

Education, Health Care, Sustainable Livelihoods, Infrastructure Development, Social Empowerment & donation to PM cares fund.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit/(loss) for the year aftributable to equity holders by the weighted average number of equity shares outstanding

during the year.

Diluted EPS amounts are calculated by dividing the profit/(loss) atiributable to equity holders by the weighted average number of equity shares outstanding during the
period plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

i For the year ended | For the year ended
pariculacs 15t March 2025 31t March 2024
Profit/ {Loss) attributable to Equity shareholders (Rs.in Lakhs) 8,312.00 {3,019.68)
Weighted average number of Equity shareholders for basic and diluted EPS 855,284,803 833,051,466
Basic and diluted earnings per share (in Rs.) 0.97 (0.36)

Related party transactions

Name of related partles and description of relationship with whom transactions have taken place for the year ended 31st March 2025

Related parties where control exists

Sr No |Nature

Name of entity

1 |Holding Company

Grasim Industries Limited

2  |Subsidiary Companies

Aditya Birla Renewables SPV 1 Limited (74%)

Aditya Birla Renewables Subsidiary Limited (74%)

Aditya Birla Renewables Utkal Limited (74%)

Aditya Birla Renewables Energy Limited (74%)

Aditya Birla Renewables Solar Limited (74%)

ABReL SPV 2 Limited (100%)

Aditya Birla Renewables Green Power Private Limited (formerly known as
Waacox Energy Private Limited) (100%)

ABReL Solar Power Limited (74%)

ABReL Renewables EPC Limited (100%)

ABRel. Century Energy Limited (74%)

ABReL EPCCO Services Limited (100%)

ABREL EPC Limited {100%)

ABREL (MP) Renewables Limited (74%)

ABREL Green Energy Limited (74%)

ABREL (ODISHA) SPV Limited (74%)

ABREL (RJ) Project Limited (74% w.e.f. 23rd June 2023 )

ABReL Hybrid Projects Limited (100% w.e.f. 31st August 2023)
Aditya Birla Renewables SPV 3 Limited (w.e.f. 21st November 2024}
Aditya Birla Renewables SPV 4 Limited (w.e.f. 14th December 2024) (74%
Aditya Birla Renewables SPV 5 Limited (w.e.f. 24th January, 2025)

3 |Key managerial personnel

Pinky Atul Mehta, Director

Jayant Dua, Director (w.e.f. 30th August 2023)

Rajesh Shrivastava, Executive Director (upto 31st May 2024)

Pawan Kumar Jain, Chief Financial Officer (upto 31st January 2024)
Piyush Maheshwari, Chief Financial Officer {w.e.f. 01st February 2024)
Anii Agarwal, Director (w.e.f. 28th May 2024)

Pavan Kumar Jain, Non-Executive Director (w.e.f. 3rd September 2024)
Vijay Kumar Agarwal, Independent director (w.e.f. Sth February 2025)
Ashish Razdan, Independent director (w.e.f. 5th February 2025)

Sanjay Kumar Patra, Independent director (w.e.f. 5th February 2025)

4  |Other related party in which directors of holding company are interested

Aditya Birla Management Corporation Private Limited
Ultra Tech Cement Limited
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

Details of transactions with related parties:

{Rs. in Lakhs)

Sr. For the year ended | For the year ended
Particulars

No. HstMarch2025 | 31stMarch 2024

1 |Allotment of equity shares including securities premium
Grasim Industries Limited 2,266.81 8,003.56

2 |Investment as equity share including securities premium
Aditya Birla Renewables Energy Limited - 7,109.49
ABREL (RJ) Projects Limited 42,513.00
ABRelL {MP) Renewables Limited - 10,072.14
ABReL Solar Power Limited 739.13 7,165.89
ABReL SPV 2 Limited - 22,846.89
Aditya Birla Renewables Solar Limited - 5,205.90
ABReL Hybrid Projects Limited - 1.00
Aditya Birla Renewables SPV 3 Limited 1.00 -
Aditya Birla Renewables SPV 4 Limited 1.00 -
Aditya Birla Renewables SPV 5 Limited 1.00

3 |Inter corporate deposits taken
ABReL Green Energy Limited - 3,260.00
Aditya Birla Renewables Green Power Private Limited 470.00 :
Grasim Industries Limited - 20,200.00

4 |Interest on inter corporate deposits charged to statement of profit and loss
ABRel Green Energy Limited 96.24 389.74
Aditya Bila Renewables Green Power Private Limited 40.35 43.30
Grasim Industries Limited 262.54 636.34

5 |Inter corporate deposits taken repaid

(i) |Aditya Birfa Renewables Green Power Private Limited
i) Principal 262.00 95,00
iiy Interest 37.86 84.12

(i)} |Grasim Industries Limited
i) Principal 6,500.00 13,700.00
iiy Interest 529,44 279.55

(i) |ABRel Green Energy Limited
i) Principal 3,200.00 2,760.00
ii) Interest 88.96 383.01

6 |Inter corporate deposits Given
Aditya Birla Renewables Energy Limited 6,564.00 3,502.83
ABRel Century Energy Limited 1,340.00 2,140.67
ABRel EPC Limited 10,224.00 4,860.04
ABReL EPCCO Services Limited 260.00 110.00
ABRel Green Energy Limited 1,870.00 -
ABRel (MP) Renewables Limited 9,820.00 6,216.60
ABREL Renewables EPC Limited 2,014.00 991.50
ABReL Solar Power Limited 10,507.00 11,813.37
ABReL SPV 2 Limited 27,308.00 33,954.07
Aditya Birla Renewables Solar Limited 8,239.89 5,287.10
ABRel (Odisha) SPV Limited 1,340.00 726.96
Aditya Birla Renewables SPV 1 Limited 1,998.00 843.49
Aditya Birla Renewables Subsidiary Limited 10,560.00 971.38
ABREL (RJ} Projects Limited 21,211.00 1,728.43
Aditya Birla Renewables Utkal Limited 140.00 25.00
ABReL Hybrid Projects Limited 1,705.00 -
Aditya Birla Renewables SPV 3 Limited 10.00 -
Adilya-Birfa-Renewables SPV 4 Limited 485.00 -
- S5 9 x}\\
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Aditya Birla Renewables Limited
CIN: U40300MH2015PL.C267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

7  |Inter Corporate deposits given recovered
{i) |Aditya Birla Renewables Energy Limited

i} Principal 2,704.72 2,629.76

ii) Interest 341.83 39.20
(i) |ABReL Century Energy Limited

i} Principal 1,553.92 77127

ii) Interest 174.06 -
{iii) |ABReL Green Energy Limited -

i) Principal - -

ii) Interest 10.68 -
{iv) |ABREL Renewables EPC Limited

i) Principal 1,661.00 411.50

ii) Interest 71.05 9.16
(v) |ABReL Solar Power Limited

i) Principal 9,787.09 8,350.47

ii} Interest 700.28 27179
{vi) |ABReL (Odisha) SPV Limited -

i) Principal 469.96 225,00

ii) Interest 94,72 275
{vii} |ABReL SPV 2 Limited

i) Principal 1,954.25 -

ii) Interest 4,328.94 6.85
(viii) |Aditya Birla Renewables Solar Limited

i) Principal 6,605.69 3,730.83

ii) Interest 333.02 94.84
(ix) |Aditya Bila Renewables SPV 1 Limited

i) Principal - 90.00

ii) Interest 54.47 0.93
{x) |ABRel (MP) Renewables Limited

i) Principal 480.00 6,488.46

ii) Interest 332.14 42.30
{xi) [ABReL EPCCO Services Limited

i} Principal 260.00 112,50

ii} Interest 0.96 321
(xii) |ABREL (RJ) Projects Limited

i) Principal 13,410.46 1,228.00

iiy Interest 611.38 2292
(xiii) |ABReL EPC Limited

i) Principal 10,762.68 3,299.36

ii) Interest 23917 113.44
(xiv) |ABReL SPV1 Limited

i) Principal 2,190.49 90.00

ii) Interest -




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

(xv) |Aditya Birla Renewables Utkal Limited

i) Principal

ii) Interest

(xvi) |Aditya Birla Renewables Subsidiary Limited
i) Principal

ii) Interest

{xvi) |ABReL Hybrid Projects Limited

i) Principal

ii) Interest

{xviil) |Aditya Birla Renewables Spv 3 Limited
i} Principal
ii) Interest

{xix) |Aditya Birla Renewables Spv 4 Limited
i} Principal
ii) Interest

8 |Revenue from operations
Grasim Industries Limited

9 [Compensation of Key Management Personnel*
Short- term employee benefits
Post - retirement benefits

10 [Reimbursement of rent expenses
Aditya Management Corporation Private Limited

11 |Reimbursement of expenses (Receivable)
Aditya Birla Renewables Energy Limited
Aditya Birla Renewables Solar Limited
ABReL Century Energy Limited

ABRel (MP) Renewables Limited
ABReL Solar Power Limited

ABReL (Odisha) SPV Limited

ABReL SPV 2 Limited

Aditya Birla Renewables Solar Limited
Aditya Birla Renewables SPV 1 Limited
Grasim Industries Limited

Ultra Tech Cement Limited

Aditya Birla Renewables Utkal Limited
ABREL EPC Limited

12 |Deputation Charges (netted off against Employee Benefit Expenses)
Aditya Birla Renewables Energy Limited

ABREL EPC Limited

ABRel EPCCO Services Limited

ABREL Renewables EPC Limited

Aditya Birla Renewables Subsidiary Limited

Aditya Birla Renewables Utkal Limited

Aditya Birla Renewables Green Power Private Limited
Aditya Birla Renewables Solar Limited

Aditya Birla Renewables Subsidiary Limited

Grasim Industries Limited

ABREL (RJ)} Projects Limited

165.00
0.95

1,536.38
174.25

29.25

0.05

0.99

1,863.81

196.37
10.61

110.99

5.24
1.54
240
1.73

31.03

191.33
17143
0.07
134.54

871.00
8.75

1,899.87

175.97
1.27

207.53

0.06

47.49
1.96
11.79
435
120.30

3.51

0.83
912.44

6.82
199.60
14.50

15.27
20.07
18.37
38.01

0.01




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

13 |Reimbursement of expenses (Payable)
ABRel. SPV 2 Limited

Aditya Birla Renewables SPV 1 Limited 106.54 8.85
Aditya Bila Renewables Solar Limited 57.42
ABReL Solar Power Limited 1.59
Aditya Birla Renewables Utkal Limited - 7.33
ABReL EPCCO Services Limited - 1.62
ABREL Renewables EPC Limited 240 1.24
ABRelL SPV 2 Limited 1.59 -
ABREL EPC Limited 63.23 44.29
Ultratech Cement Limited 5 o
Grasim Inustries Limited 51.32 0.00
14 |Dividend income
Aditya Birla Renewables SPV 1 Limited - 277.98
Aditya Birla Renewables Subsidiary Limited - 147.19
Aditya Birla Renewables Energy Limited - 65.68
15 |Lease rent expense {(ROU dep and ROU interest)
Aditya Birla Renewables SPV 1 Limited 14.66 14.66
16 |Advance lease rent paid
Aditya Birla Renewables SPV 1 Limited - 13.98
17 |Interest income on inter corporate deposits
Aditya Birla Renewables Energy Limited 344.13 91.81
ABReL SPV 2 Limited 3,980.88 1,183.98
Aditya Birla Renewables Solar Limited 359.08 103.32
ABReL Solar Power Limited 546.34 518.94
ABRel. Century Energy Limited 174.83 128.71
ABRel EPC Limited 245.31 130.04
ABReL EPCCO Services Limited 1.01 3.52
ABReL {MP) Renewables Limited 39144 64.05
ABREL Renewables EPC Limited 70.79 20.92
ABRel (Odisha) SPV Limited 101.00 1043
Aditya Birla Renewables SPV 1 Limited 38.53 23.11
Aditya Birla Renewables Subsidiary Limited 250.00 9.04
ABREL (RJ) Projects Limited 715.91 28.50
Aditya Birla Renewables Utkal Limited 1.02 0.01
ABReL Hybrid Projects Limited 44.97 -
ABRel Green Energy Limited 21.40 -
Aditya Birla Renewables Spv 3 Limited 0.14 -
Aditya Birla Renewables Spv 4 Limited 4.87 -
18 |Employment Transfer
Aditya Management Corporation Private Limited - 122.18
Grasim Industries Limited 379
Ultratech Cement Limited 2.84 3.61
eS80
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

19 |Sale of Office Equipment and Vehicles

ABRel Green Energy Limited - 55.89
ABRel (MP) Renewables Limited - 82.69
20 |Management fees income
Aditya Birla Renewables Energy Limited 163.74 -
ABReL Green Energy Limited 36.43
ABReL SPV 2 Limited 1,263.05 -
Aditya Birla Renewables Solar Limited 588.46 -
ABReL Solar Power Limited 281.50 -
ABReL Century Energy Limited 117.50 -
Aditya Birla Renewables SPV 1 Limited 311.28 -
ABRel. (Odisha} SPV Limited 93.60
Aditya Birla Renewables Subsidiary Limited 136.80 -
Aditya Birla Renewables Green Power Private Limited 97.75 -
Aditya Birla Renewables Utkal Limited 28.00 -
21 |Project development fees income
ABReL {(MP) Renewables Limited 50.01 -
ABREL (RJ) Projects Limited 8,402.11 -
ABReL Century Energy Limited 155.1¢ .
ABReL Green Energy Limited 182.71 -
ABRel Solar Power Limited 1,161.02 .
ABReL SPV 2 Limited 800.11 -
Aditya Birla Renewables Energy Limited 1,145.43 .
Aditya Birla Renewables Solar Limited 183.43 -
Aditya Birla Renewables Subsidiary Limited 5,361.59 -
Aditya Birla Renewables Spv 3 Limited 35.83 -
Aditya Birla Renewables Spv 4 Limited 865.00 -
22 |Director Sitting fees
Vijay kumar agarwal 0.90 : E
Sanjay Kumar Patra 0.90 -
Ashish Razdan 0.90 -

23 |MSO charges
Grasim Industries Limited 24,88 74.01

—
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

Details of closing balances of related parties

(Rs.in Lakhs})

Closing balance
1 Share capital including securities premium
Grasim Industries Limited 86,275.80 84,009.00
2 Investment in Share Capital including premium
Aditya Birla Renewables Energy Limited 8,451.10 8,451.10
ABReL Century Energy Limited 2,518.22 2,518.22
ABREL EPC Limited 25.00 25.00
ABReL EPCCO Services Limited 1.00 1.00
ABRelL Green Energy Limited 6,791.05 6,791.05
ABRelL (MP) Renewables Limited 10,072.88 10,072.88
ABREL Renewables EPC Limited 1.00 1.00
ABREL (RJ) Projects Limited 42,513.74 0.74
ABReL Solar Power Limited 20,970.69 20,231.57
ABReL (Odisha) SPV Limited 1,427.02 1,427.02
ABRel SPV 2 Limited 34,216.78 34,216.78
Aditya Birla Renewables Solar Limited 12,534.26 12,534.26
Aditya Birla Renewables SPV 1 Limited 4,725.82 4,725.82
Aditya Birla Renewables Subsidiary Limited 1,964.12 1,964.12
Aditya Birla Renewables Utkal Limited 362.60 362.60
Aditya Birla Renewables Green Power Private Limited 4,398.34 4,398.34
ABReL Hybrid Projects Limited 1.00 1.00
Aditya Birla Renewables SPV 3 Limited 1.00 -
Aditya Birla Renewables SPV 4 Limited 0.74 -
Aditya Birla Renewables SPV 5 Limited 1.00 -
3 Trade receivables
Grasim Industries Limited 15345 265.13
4 Unbilled Revenue
Grasim Industries Limited 186.28 185.47
5 Inter Corporate Deposits taken including interest {net of TDS)
{i) Grasim Industries Limited
i} Principal - 6,500.00
ii} Interest - 293.16
(i}  |ABRel Green Energy Limited
i} Principal - 3,200.00
ii) Interest - 1.88
(lii}  |Aditya Birla Renewables Green Power Private Limited
i} Principal 585.29 377.29
i) Interest 4.15 5.69
[/%/ -
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

@i

{ii)

(iii)

(iv)

v}

(vi)

(vii)

(i)

()

(i)

(xiil)

(ix)

{x)

(xi)

Inter Corporate Deposits given including interest (net of TDS)
Aditya Birla Renewables Subsidiary Limited
i) Principal

ii} Interest

Aditya Birla Renewables Solar Limited
i) Principal

ii) Interest

ABRel SPV 2 Limited

i) Principal

i) Interest

ABReL (Odisha) SPV Limited

i) Principal

i) Interest

ABRelL Solar Power Limited

i) Principal

ii) Interest

ABReL (MP) Renewables Limited

i) Principal

ii) Interest

ABReL EPCCO Services Limited

i) Principal

ii) Interest

ABReL Century Energy Limited

i) Principal

ii) Interest

Aditya Birla Renewables Energy Limited
i) Principal

ii) Interest

ABRel EPC Limited

i) Principal

ii) Interest

Aditya Birla Renewables SPV 1 Limited
i) Principal

ii) Interest

ABREL Renewables EPC Limited

i) Principal

ii} Interest

ABREL (RJ) Projects Limited

i) Principal

ii) Interest

Aditya Birla Renewables Utkal Limited
i} Principal

ii) Interest

9,130.00
54.10

381147
26.54

60,015.02
810.38

1,422.00
9.21

5,526.74
39.97

9,340.00
59.96

1,832.00
13.21

4,894.35
33.53

1,390.00
540

561.00
267

933.00
6.96

8,300.97
50.07

0.04

106.38
0.30

2171.27
11.28

34,661.27
1,283.25

551.96
7.19

4,806.83

21137

22.95

2,045.92
18.11

1,035.11
47.87

1,928.68
14.87

76349
19.94

580.00
9.86

500.43
2.74

25.00
0.0




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

{xii)  |ABREL Green Energy Limited

i) Principal 1,870.00 -
ii} Interest 8.58
(xiii) |ABReL Hybrid Projects Limited
i} Principal 1,705.00
ii) Interest 11.22
(xiv) |Aditya Birla Renewables SPV 3 Limited
i) Principal 10.00 -
ii} Interest 0.07
(xv) |Aditya Birla Renewables SPV 4 Limited
i) Principal 485.00
ii) Interest 3.39

7 Balances receivables

Aditya Birla Renewables Energy Limited 1,034.45

ABReL (Odisha) SPV Limited 27.50

Aditya Birla Renewables Subsidiary Limited 5.830.70 -
ABReL Century Energy Limited 202.12 51.73
ABReL Green Energy Limited 129.26 -
ABREL Renewables EPC Limited - 9.67
ABREL (RJ) Projects Limited 124345 0.01
ABReL SPV 2 Limited 1,011.85 226.12
Aditya Birla Renewables Solar Limited 39149

ABRel (MP) Renewables Limited 6.03

Aditya Birla Renewables SPV 1 Limited 90.84 71.75
Aditya Birla Renewables Utkal Limited 8.23 34.51
ABReL Solar Power Limited 1,264.35 2.38
Aditya Birla Renewables Green Power Private Limited 28.711 -
ABREL EPC Limited - 719.03
Aditya Birla Renewables Spv 3 Limited 3848 -
Aditya Birla Renewables Spv 4 Limited 934.20

Ultratech Cement Limited

8 Balances Payable
Aditya Birla Renewables Utkal Limited - -

ABREL EPC Limited - 28.86
Aditya Birla Renewables Energy Limited - 2.12
ABRel. EPCCO Services Limited - 5.89
ABREL Renewables EPC Limited - 299.28
Aditya Birla Renewables Solar Limited - 15.78
Aditya Birla Renewables Subsidiary Limited - 38.11
Aditya Birla Renewables Green Power Private Limited - 4.56
Aditya Birla Management Corporation Private Limited 83.01 47.63
Ultratech Cement Limited 284

ABRel. Green Energy Limited - 2.20

Note :Related party relationships as per Ind AS 24 have been identified by the management and relied upon by the auditors. All the transactions are carried at arm’s length
price.

Closing Balances are net of taxes

Terms and conditions of transactions with related parties

The transactions with related parties are in the ordinary course of business and are on terms equivalent to those that prevail in arm’s length transactions. Outstanding
balances at the year-end are unsecured and settlement occurs in cash. For the year ended 31 March 2025 and 31 March 2024, the Company has not recorded any
impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial year through examining the financial position of the
related parties and the market in which the related parties operate.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

Segment information

The Company is engaged into one reportable business segment i.e. 'generation, transmission, distribution of power and and other project activities'. No other operating
segment has been aggregated to form the above reportable operating segment. The Company's revenue, result, assets and liabilities are reported to the management for the
purpose of resource allocation and assessment of segment performance.

Details of micro enterprises and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act,

(Rs. in Lakhs)
. As at As at
Particuldrs MstMarch2025 | 31stMarch 2024
Principal amount due to micro enterprises and small enterprises (including capital creditors) 220.35 33.39
Interest due on above 2.54 1.59

Amount of interest paid during the period - -

The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the

appointed day during the period) but without adding the interest specified under the MSMED Act 2006 58

Amount of interest accrued and remaining unpaid at the end of accounting period 8.49 1.59

‘The amount of further Iinterest remaining due and payable even In the succe:ding years, unill such dale when the inferest
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under
section 23 of the MSMED Act 2006. b 3

The information has been given in respect of such vendors to the extent they would be identified as "Micro Enterprises and Small Enterprises” on the basis of information
available with the Company and relied upon by the auditors.

Commitments

(Rs. in Lakhs)
Particulars satuien o | srusmwetimas
(A) Estimated amount to be paid for contracts executed on capital account and not provided for {net of advances) 352.76 -
Total 352.76 -

Contingent liabilities (to the extent not provided for)
{Rs. in Lakhs)

. . i As at Asat
particukrs Edatgectlpton 3stMarch 2025 | 31st March 2024
Claims against the Company not acknowledged as debt:

With held consideration towards land located at Talsana [lon-fuFiment of ctiigations by the lang 102.13 102,13
aggregator
. : : Compensation for a worker accident at the |
Compensation for a worker accident at the electrical plant. electrical plant, 17.00 17.0C
Charges imposed by GETCO for reactive power consumption. Chiarges |mpose_d by GETCO for reaciivg 156.00 156.00
power consumption.
GST demand GST Demand - SCN u/s. 73 J 18.47
Guarantees :
Performance bank guarantee given by
Bank Guarantee parent on behall of subsidiaries 16,343.43 2222428
Total 16,618.56 22,517.88|

A} The Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT") has approved the Scheme of Arangement and Amalgamation (“Scheme”), inter alia, involving
amaligamation of Aditya Birla Solar Limited {*ABSL") with the Company, vide order dated 23rd June, 2023, effective from Appointed date of the Scheme being 01st April,
2019. The said orders have been filed with Registrar of Companies on 24th July, 2023 and thus the amalgamation is effective from that date. Pursuant to order of NCLT, the
Board of Directors in the Board meeting held on 5th August 2023 approved the issue of 8,00,35,596 equity shares (Purchase Consideration) of Rs. 10 each to equity
shareholders of ABSL as per the Share exchange ratio mentioned in the scheme of amalgamation (1.202:1) in exchange of net assets of ABSL for effecting the merger. The
Company have given accounting effects of said amalgamation as per Ind AS 103, under "Pooling of interest method" under Appendix C (Business Combination of Companies
under Common Control) since appointed date. The excess amount of share capital issued in lieu of share capital of the ABSL have been transferred to "Amalgamation
Adjustment Deficit Account”,
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

Employee Benefits - Retirement benefits

Defined Contribution Plan:

Amount of Rs. 255.42 Lakhs (31st March 2024 : Rs. 135.44 Lakhs) is recognised as an expense and included in note 27 - ‘Employee Benefit Expenses’ in the statement of

profit and loss.
Employee benefits- Defined benefits plans as per Actuarial Valuation:

Gratuity:

The Gratuity Plan provides a lump sum payment to vested employees at.retirement, death, incapacitation or termination of service, whichever is earlier, of an amount
equivalent to 15 to 30 days' salary for each completed year of service, as per rules framed in this regard. Vesting occurs upon completion of five continuous years of service in
accordance with Indian law. In case of majority of employees, the Company's scheme is more favourable as compared to the obligation under payment of Gratuity Act, 1972.
The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method as prescribed by the Ind AS-19 - Employee Benefits’, which
recognises each pericd of service as giving rise to additional unit of employee benefit entitlement and measure each unit separately to build up final obligation.

The amount included in the balance sheet arising from the Company's obligation in respect of its defined benefit plans is as follows:

(Rs. in Lakhs)

Particulars e il
31st March 2025 31st March 2024
Present value of unfunded defined benefit obligation 295.68 334.75
Non Current 270.28 262.58
Current 25.40 72.17
Fair value of plan assets - -
Net liability arising from gratuity 295.68 334.75

Changes in the present value of the defined benefit obligation are as follows:

{Rs. in Lakhs)

) For the year ended | For the year ended
e 3stMarch 2025 | 31st March 2024
Opening defined benefit abligation 334.74 204.18
Current service cost 79.49 23.85
Benefits directly paid by the Company
Interest on defined benefit obligation 27.25 7.73
Benefits paid (177.42) (8.33)
Actuarial (gains)/losses on obligation (5.42) 1.02
Liabilities assumed/{settled) 37.03 106.29
Closing defined benefit obligation as at the end of the year 295.67 334.74
Amount recognised in statement of profit and loss:

{Rs. in Lakhs)
. For the year ended | For the year ended

Net employee benefit expense recognized in the employee cost 34st March 2025 31st March 2024
Current service cost 79.49 23.85
Interest cost on benefit obligation 27.25 7.73
Net benefit expense recognised in the statement of standalone profit and loss 106.74 31.58
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Amount recognised in statement of other comprehensive income:

{Rs. in Lakhs)
o For the yearended | For the year ended
Net employee benefit expense recognized in the employee cost 31st March 2025 31t March 2024
Opening amount recognized in OCI outside profit and loss account 66.06 65.04
Re measurements during the period due to
Changes in financial assumptions 47.29 -
Changes in demographic assumptions (85.53) 80.52
Experience adjustments 32.82 (79.50)
Net benefit expense recognised in the statement of other comprehensive income 60.64 66.06
The principal assumptions used in determining benefit obligations are shown below:
For the year ended | For the year ended
31st March 2025 31st March 2024
Discount rate {per annum) 6.80% 7.30%
Age of retirement 60 years 60 years
Annual increase in salary cost 8% 6%
Attrition/withdrawal rate {per annum): Age (in years) Rate (p.a.} Rate (p.a.)
21-30 27.00% 14.00%
3140 15.00% 3.00%
41-59 12.00% 6.00%
Mortality (table) IALM (2012-14) Ult IALM (2012-14) Ult

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated temn of the obligations.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and

The sensitivity analysis on defined benefit obligation are as follows:

(Rs. in Lakhs}

Particulars

For the year ended 31st March 2025

For the year ended 31st March 2024

Salary escalation

Salary escalation

Discount rate Discount rate
rate rate
Defined benefit obligation on increase in 50 bps 285.24 306.55 321.07 349,57
Impact of increase in 50 bps on defined benefit obligation (3.53%) 3.68% (5.04%) 5.45%
Defined benefit obligation on decrease in 50 bps ((Rs.in Lakhs) 306.73 285.30 34945 320.84
Impact of decrease in 50 bps on defined benefit obligation 3.74% (3.51%) 5.41% (5.12%)

Provision in respect of Compensated absences / leave encashment benefits has been made based on actuarial valuation carried out by an independent actuary at the Balance

{©)

and loss, The same is disclosed in Note 25 on Employee Benefits Expenses.

{d) The expected maturity analysis of gratuity are as follows:

sheet date using projected unit credit method. During the year Rs. 260.62 Lakhs (31 March 2024 - Rs. 59.66 Lakhs) is recognised as an expense in the Statement of profit

(Rs. in Lakhs)

As at
31st March 2025 Upto 1 year 1 to 3 years 3 to S years Above 5 years Total
Gratuity 2540 84.79 91.48 323.79 525.47
{Rs. in Lakhs}
g Upto 1 year 1to 3 years 3to 5years Above § years Total
31st March 2024 ploty y v ove sy ol
Gratuity 7217 30.61 13.92 607.01 723.11
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Standalone Financial Statements for the year ended 31st March 2025

Financial instruments - fair value measurements

Some of the Company's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about how
the fair values of these financial assets and financial liabilities are determined (in particular the valuation techniques and inputs used).

Fair value hierarchy

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on

the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

{Rs. in Lakhs)

. As at As at
particulars Ligeel 31stMarch 2025 |  31st March 2024
Assets measured at fair value
Investments in unquoted Mutual Funds measured at FVTPL Level 2 75,815.93 -
Note :
(i) The fair values of investments in mutual fund units is based on the net asset value (‘NAV").
(i} There has been no transfer between level 1 and level 2 during the period.
Categories of financial instruments
{Rs. in Lakhs)
Carrying value Fair value
Particulars As at As at As at Asat
31st March 2025 31st March 2024 31st March 2025 31st March 2024
Financial assets :
Measured at amortised cost
Trade receivables (refer note 4 and 9) 1,410.56 1,5612.27 1,410.56 1,512.27
Investments (refer note 4) 150,977.37 107,722.50 150,977.37 107,722.50
Cash and cash equivalents (refer note 10} 1,558.56 437277 1,558.56 4,372.77| -
Bank bafances other than cash and cash equivalents {refer note 11) 2,366.85 1,204.77 2,366.85 1,204.77
Loans (refer note 12) 111,226.60 49,172.33 111,226.60 49,172.33
Other financial assets (refer note 6 and note 13) 15,684.71 5,062.17 15,684.71 5,062.17
Measured at fair value
Investments in unquoted Mutual Funds measured at FVTPL (refer note 8). 75,815.93 - 75,815.93 -
Total 359,040.58 169,046.81 359,040.58 169,046.81
Financial liabilities :
Measured at amortised cost
Borrowings (refer note 18) 356,555.01 192,811.19 356,565.01 192,811.19
Trade payables (refer note 21) 152.48 235.47 152.48 23517
lease liabilities (refer note 3D) 1,855.39 93249 1,855.39 932.49
Other financial liabilities (refer note 22} 13,146.22 221018 13,146.22 2,210.18
Total 371,709.10 196,189.03 371,709.10 196,189.03

The Company has assessed that trade receivables, cash and cash equivalents, bank balance, other financial assets, trade payables and other financial liabiliies approximate
their carrying amounts largely due to the short term nature of the instruments. Long term Borrowings are evaluated based on parameters such as interest rate and risk
characteristic of financial project. Based on the evaluation, no impact has been identified.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Standalone Financial Statements for the year ended 31st March 2025

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise of borrowings, trade payables, other payables and other financial liabilities. The main purpose of these financial liabilities is to finance the
Company's operations. The Company's principal financial assets include trade and other receivables, other financial assets and cash and cash equivalents that arise directly from its operations.

The Company’s activities expose it to market risk, liquidity risk and credit risk.
(A} Market Risk

Market risk is the risk of loss of future eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may change as
a result of changes in the interest rates, foreign currency exchange rates, and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive
financial instruments, including investments and deposits, payables and borrowings.

The Company's overall risk management focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on the financial performance of the Company.

The sources of risks which the Company is exposed to and their management is given below:

Risk Exposure arising from Measurement Management

Market risk :

Committed commercial transactions, financial

{8)lForeiguibaShEyisk assels and liabilties not denominated in Rs.

Cash flow forecasting, sensitivity analysis |Forward forsign exchange contracts

Sensitivity  analysis, interest  rate|Interest rate swaps and loan takeover|

. Long t ] )
{b} Interest rate risk ong term borrawings at variable rates movements for long term borrowings diversification
Credit monitoring, credit limit and credit
Credit risk Trade receivables, derivative financial instruments [Ageing analysis, credit rating worthiness monitoring of the counter
parties
Liquidity risk Borrowings and other financial liabilities Rolling cash flow forecasts Borrowing facilities diversification

Details relating to the risks are provided here below:
(i) Foreign currency risk

Foreign exchange risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to changes in foreign exchange rates. The Company's
exposure to the risk of changes in foreign exchange rates relates to import of modules, wherever required.

The Company regularly evaluates exchange rate exposure arising from foreign cumency transactions. The Company follows the established risk management policies. It uses derivative instruments
like forward covers/swap to hedge exposure to foreign currency risk.

When a derivative is entered into for the purpose of hedge, the Company negotiates the terms of those derivatives to match the terms of the foreign currency exposure. There is no outstanding
foreign cumency exposure as on 31st March 2025 and 31st March 2024.

Foreign currency sensitivity analysis
1% increase in foreign exchange rates will decrease profit before tax and decrease pre tax equity by Nil (31st March 2024 : Rs. Nil). If the rate is decreased by 1%, the profit before tax and pre tax
equity will increase by an equal amount.

(B) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in prevailing market interest rates. The Company's exposure to the risk
due to changes in interest rates relates primarily to the Company's borrowings with floating interest rates. For foreign borrowings, the Company designates interest rate and cross currency swaps
and has a hedge ratio of 1:1. Interest rate sensitivity has been calculated assuming the borrowings outstanding at the reporting date have been outstanding for the entire reporting period. The
Company constantly monitors the credit markets and revisits its financing strategies to achieve an optimal maturity profile and financing cost.

Interest rate sensitivity analysis for 1% change in rate

(Rs. in Lakhs)
Effect on profit before tax Rate impact Loan outstanding Amount
31st March 2025 1% 357,301.00 3,573.01
31st March 2024 1% 192,998.21 1,929.98

{C) Credit risk

Credit risk arises when a customer or counterparty does not meet its obligations under a customer contract or financial instrument, leading to a financial loss. The Company is exposed to credit risk
from its operating activities primarily trade receivables and from its financing/investing activities, including deposits with banks and foreign exchange transactions.

The carrying amount of financial assets represents the maximum credit risk exposure,

a. Trade receivables

The Company has already evaluated the credit worthiness of its customers and did not find any credit risk related to trade receivables. As per simplified approach, the Company makes provision of
expected credit losses on trade receivables using a provision matrix on the basis of its historical credit loss experience to mitigate the risk of default in payments and makes appropriate provision at
each reporting date wherever outstanding is for longer peried and involves higher risk.

Total trade receivables as on 31 March 2025 is Rs. 1410.56 lakhs {31 March 2024 : Rs.1,512.27 lakhs).

b. Cash and cash equivalents and bank deposits
Credit risk on cash and cash equivalents, deposits, derivative instruments is generally low as the Company has transacted with reputed banks.
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(D) Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at reasanable price. Prudent liquidity risk management implies maintaining sufficient
cash and marketable securities and the availability of funding through an adequate amount of credit facilities to meet obligations when due. The management is responsible for managing liquidity,
funding as well as setlement. Further the management monitors the Company's liquidity position through rolling forecasts on the basis of expected cash flows.

The table below provides details of financial liabilities further, based on contractual undiscounted payments
{Rs. in Lakhs)

As at 31st March 2025 Upto 1 year 1to 3 years 3to 5 years Above 5 years Total
Borrowings* 33,766.78 260,681.49 11,850.70 50,902.03 357,301.00
Trade payables 152.48 - ) : 152.48
Other financial liabilities 13,146.22 i - - 13,146.22
Total 47,065.48 260,681.49 11,950.70 50,802.03 370,599.70
{Rs. in Lakhs}
As at 31st March 2024 Upto 1 year 1to 3 years 3to 5years Above 5 years Total
Borowings® 116,230.92 8,017.76 11,753.16 56,996.37 192,998.21
Trade payables 23517 - - - 23517
Other financial liabilities 2,210.18 - - - 2,210.18
Total 118,676.27 8,017.76 11,753.16 56,996.37 195,443.56

*The maturity profile of borrowings is as per the undiscounted cash flows.
For maturity of lease liabilities refer note 3E.
(E) Capital management

The Company's objectives when managing capital are to safeguard the Company's ability to continue as a going concem in order to provide maximum retums for shareholders and benefits for other
stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

For the purposes of the Company’s capital management, capital includes issued capital, securities premium and all other equity reserves attributable to the equity holders.

The Company monitors capital using debt to equity ratio, which is net debt divided by total equity. The Company includes within net debt, interest bearing loan and borrowings, less cash and cash
equivalents, excluding discontinued operations.

{Rs. in Lakhs)
As at As at

fEmicyiaY " 31st March 2025 315t March 2024
Borrowings (refer note 18) 356,555.01 192,811.19
Less: cash and cash equivalents (refer note 10) 1,558.56 2,835.23
Net debt 354,996.45 189,975.96
Equity {refer note 16 & 17) 90,618.49 80,035.62
Gearing Ratio 3.92 237

In addition, the Company has financial covenants relating to the borrowing facilities taken from the lenders like debt service coverage ratio, assets coverage ratio, debt-equity ratio and total
outstanding liability to net worth ratio which are required to be maintained by the Company as per the terms and considerations of the loan agreement.
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Cash flow hedge

The Company’s b biective includes

fe-guarding its foreign exch

ings against adverse foreign exchange movements. The Company has adopted a structured risk management policy to hedge all these risks within an

acceptable risk limit and an approved hedge accounting framework which allows for fair value and cash flow hedges. Hedging instruments include forward contracts, swaps and other instruments to achieve this objective.
The derivative contracts outstanding as at 31st March 2025 and 31st March 2024 is Nil.

Movement in hedge reserve account

(Rs. in Lakhs}
As at 31st March 2025 As at 315t March 2024
Cash flow hedge reserve account
Realised Unreallsed Realised Unrealised
Balance at the beginning of the year - - 41318
Add: Additions during the year - - 13.08 (413.18)
LESS. AMNUUNLEECIRISSINEU LU SIIWLITIETIL VI PION 4 (13 08) -
|Closing balance - - - -
Key Ratios
: i f As at As at K il T
Particulars Numerator Denominator Unit 345t March 2025 35t March 2024 % Change Reason for variation’
Ratio is improved due to repayment of short!
Current Ratio Current Assels Current Liabilities Times 4.29 0.52 726.31%|term borrowings and increse in inter
corporate deposit & Investments.
Total Borrowings (Cument +|(Total paid-up equity Increase in ratio is due to issue of Man
Debt-Equity Ratio Non current), interest accrued(share Capital + Other Times 408 243 68.00% |convertible Debentures (NCDs) during the!
and lease liabilities Equity) year,
Profit  before Tax +|Total actual interest +
Depreciation; fization+Fina |Principle repayment of Ratio is improved due to improved debt
Debt Service Coverage Ratio nce cosl-Unrealised gain on|long term Times 203 047 334.58% |service capacily mainly because of increase
investment+Loss/(Gain) on sale |borrowings+lease in revenue from operations.
of assets payments
Retun on Equity Ratio Profil Afler Tax lS\haraholdels Equity Times 010 (0.04) (363.05%) Ratio is improved due to increase in current
verage years profit as compared to previous year,
Inventory Tumaover Ratio Cost of Good Sold Inventories Average Times Not applicable Not app Not applicab
Trade Receivables Turnover Ratio Revenue from Operations ME:S Receivables Days 73.46 53.03 38.52% . ha e R L G
(Average) operations.
Trade Payables Tumover Ratio Direct expenses [rads Payables Times 4.88 6.34 -23.00%
{Average)
Net Capilal Tumover Ratio Revenue from Operations | Working Captal Times 023 028) (185.26%) 5::%"5 Improved due Lo increzsa in working
Net Profit Ratio Profit Afler Tax Revenue from % 21.94% (18.51%) (218 529)| F2U0 8 Imoroved due o increase in curent
Operations years profil as compared to previous year.
) Tangible Nel Worth + - " .
Return an Capital employed Earning Before Interest and Total Debt + Deferred % 2.97% 2.99% 167.01% Ratio is improved due fo mcrea;e in current
Taxes s years profit as compared to previous year.
Tax Liability
Investment Income  {interest T .
Retum on Investment income cin FD, 1CD, Mutyal| \ver29¢ Investment (FD. % 10.01% 5.86% 70,979 |20 S improved mainly due to mutual fund
fund) ICD, Mutual fund) income.

“Reason in case variation is more than 25%
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43 Other statutory information

a) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
b) The Company does not have any transactions with truck off companies.

¢) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not any such transaction which is not recorded in the books of that has been dered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey
or any other refevant provisions of the Income Tax Act, 1961).

d)

¢) The company has not been declared willful defaulter by any bank or financial institution or other lender.

f) The company has Intangible Assets, but disclosures related to revaluation of Intangible Assets is not applicable.

g) The company has not revalued its property, Plant and Equipment (including Right of use Assets), thus valuation by a registered valuer as defined under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.
hy The Company is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017.

i) The borrowed funds have been ufilised for the specific purpose for which the funds were raised.

The company has not advanced or loaned or invested funds to any other person or entity, including foreign entities () diaries) with the und ding that the i diary shall:
i) (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate beneficiaries) or
(il) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party} with the understanding {(whether recorded in writing or otherwise) that the company shall:
k) (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding Party (ulimate beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Renewables Limited

(formerly Khimji Kunverji & Co LLP)
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Independent Auditor’s Report

To
The Members of
Aditya Birla Renewables Limited

Report on the audit of the Consolidated Financial Statements
Opinion

1. We have audited the accompanying Consolidated Financial Statements of Aditya Birla Renewables
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’), which comprise the Consolidated Balance Sheet as at 31 March 2025 and the
Consolidated Statement of Profit and Loss (including Other Comprehensive income), the Consolidated
Statement of Changes in Equity and Consolidated Statement of Cash Flows for the year ended on that
date, and notes to the Consolidated Financial Statements, including a summary of material accounting
policy information and other explanatory information (‘the Consolidated Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013
(‘the Act’) in the mannerso required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in
India, of the Consolidated State of Affairs of the Group as at 31 March 2025, and its Consolidated Loss and
Other Comprehensive Income, Consolidated Changes in Equity and its Consolidated Cash Flows for the
year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Consolidated Financial Statements.

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91 22 6143 7333 E:info@kkcllp.in W: www.kkcllp.in LLPIN: AAP-2267
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Emphasis of Matter

4. We draw attention to Note No. 30(a) of the consolidated financial Statement, regarding the impact of
misappropriation of funds by an employee as identified by the Holding Company and Subsidiary
Companies “Aditya Birla Renewables Solar Limited and “ABRel EPC Limited” during the financial year
ended 31 March 2025,

5. We draw attention to Note no 43 of consolidated financial statements, regarding provision of Rs 3,347
lakhs for liquidated damages associated with delays in the commencement of the GUVNL 500 MW project
by Subsidiary Company “ABREL SPV2 Limited”. This amount has been classified as an exceptional item
in the consolidated financial statements for the financial year ended 31 March 2025.

Our opinion is not modified in respect of above stated matters.
Key Audit Matter

6. A Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated Financial Statements of the current year. These matters were addressed in
the context of our audit of the Consolidated Financial Statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Other Information

7. The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Holding Company’s annual report but does not
include the Consolidated Financial Statements and our auditors’ report thereon. The Other Information
is expected to be made available to us after the date of this auditor’s report.

8. Our opinion on the Consolidated Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

9. Inconnection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Consolidated Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.
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10. When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

11. The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
Consolidated Financial Statements, that give a true and fair view of the Consolidated State of Affairs,
Consolidated Loss and Other Comprehensive Income, Consolidated Changes in Equity and Consolidated
Cash Flows of the Group is in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection of the appropriate accounting software for ensuring compliance
with applicable laws and regulations including those related to retention of audit logs; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding
Company, as aforesaid.

12. In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

13. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of each Company.
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Auditor’s responsibilities for the audit of the Consolidated Financial Statements

14. Ourobjectives are to obtain reasonable assurance about whether the Consolidated Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated Financial Statements.

15.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

15.1

15.2

15.3

154

Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company and Its Subsidiaries
have adequate internal financial controls with reference to the Consolidated Financial Statements
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.
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15.5 Evaluatethe overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

15.6 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial
Statements. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the Consolidated Financial Statements of which
we are the independent auditors.

16. We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

17. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. ,

18. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current year and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

19. We draw attention to Note 42 of the Consolidated Financial Statements, which states that the
comparative figures for the year ended 31 March 2024 have been considered based on the consolidated
financial statements/ financial information furnished to us, , as approved by the Board of Directors and
certified by the management of the Holding Company. The requirement to prepare and submit
Consolidated Financial Statements became applicable only upon the listing of the Non-Convertible
Debentures of the Holding Company, effective from the quarter ended 30 September 2024,

Our opinion is not modified in respect of this matter.
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20. We did not audit the financial statements one subsidiary, whose financial statements/financial

information reflect total assets of Rs. 0.84 Lakhs as at 31 March 2025, total revenues of Rs. Nil and net
cash flows amounting to Rs. 0.74 Lakhs for the year ended on that date, as considered in the Consolidated
Financial Statements. This financial statements are unaudited and have been furnished to us by the
management and our opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary and our report in terms of section 143(3)
of the Act in so far as it relates to the aforesaid subsidiary, is based solely on such unaudited financial
statements/ financial information. In our opinion and according to the information and explanations
given to us by the Management, this financial statements / financial information are not material to the
Group.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matter with respect to our reliance on the
work done and the financial statements/ financial information as certified by the management.

Report on Other Legal and Regulatory Requirements

21. Asrequired by section 143(3) of the Act, we report, to the extent applicable, that:

21.1 We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements.

21.2 Inouropinion, proper books of accounts as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors except for the matters stated in paragraph 22.8
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

21.3 The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consolidated Financial Statements.

21.4 Inour opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified
under Section 133 of the Act read with the relevant rules thereunder.
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21.5 On the basis of the written representations received from the directors of the Holding Company
and of its subsidiary companies as on 31 March 2025, taken on record by the Board of Directors of
the Holding Company and of its subsidiary companies, incorporated in India, none of the directors
of the Group companies incorporated in India are disqualified as on 31 March 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

21.6 The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 21.2 above on reporting under Section 143(3)(b) and paragraph 22.8
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

21.7 With respect to the adequacy of internal financial controls with reference to the Consolidated
Financial Statements of the Holding Company and its subsidiary companies incorporated in India
and the operating effectiveness of such controls, refer to our separate reportin ‘Annexure A’.

21.8 In our opinion and according to the information and explanations given to us, the provisions of
Section 197 read with Schedule V of the Act are not applicable to the Group for the year ended 31
March 2025, since no managerial remuneration has been paid by the Group during the year.

22. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditor’s) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

22.1 The Consolidated Financial Statements disclose the impact of pending litigations as at 31 March
2025 on the consolidated financial position of the Group - Refer Note 41 to the consolidated
financial statements.

22.2 The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

22.3 There were no amounts which required to be transferred, to the Investor Education and Protection
Fund by the Holding Company and/or its subsidiary companies.

22.4 The respective managements of the Holding Company and its subsidiaries incorporated in India,
to best of their knowledge and belief, that no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or any of such subsidiaries to or in any other person(s) or entity(ies), including
foreign entities (‘Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding Company
or any of such subsidiaries (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.
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22.5 The respective managements of the Holding Company and its subsidiaries which are companies
incorporated in India, to best of their knowledge and belief, that no funds have been received by
the Holding Company or any of such subsidiaries from any person(s) or entity(ies), including
foreign entities (‘Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

22.6 Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, performed by us whose financial statements have been audited under the Act,
nothing has come to our notice that has caused us to believe that the representation under para
22.4 and 22.5 contain any material misstatement.

22.7 In our opinion and according to information and explanation given to us, the Holding Company
has not declared or paid dividend during the year, accordingly compliance with section 123 of the
Act by the Company is not applicable.

22.8 Based on our examination which included test checks, the Group has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log)
facility except in respect of audit trail (edit log) facility at the database level, specifically to capture
direct data changes, was implemented only from 18 January 2025. Although controls restricting
database administrator access were in place, audit logs for the period from 1 April 2024 to 17
January 2025 were not available to evidence any changes made directly at the database level or
modifications to administrative privileges during that period.

For accounting software for which audit trail features is enabled, the audit trail facility has been
operating throughout the year for all relevant transactions recorded in the software and we did not
come across any instance of audit trail feature being tampered with during the course of our audit.

Except for the periods of previous financial year where the audit trail (edit log) facility was not
enabled at the database level, the Group has preserved the audit trail in accordance with statutory
requirements for record retention.

23. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020( ‘CARQ') issued by Central Government in terms of Section 143(11) of the Act, to be included
in Auditor’s report, according to the information and explanations given to us, and based on the CARO
reports issued by us for the Holding Company and its subsidiary companies included in the consolidated
financial statements, we report that following qualifications and adverse remarks were observed in their
respective CARO Report:
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Clause number of
the CARO report
SrNo Name of the Entity CIN Relation with Which s
company unfavourable or
qualified or
adverse
y | AdityaBirlaRenewables U40300MH2015PLC267263 | Holding Company |  Cl2useit@)ilc,
Limited iii(e), vii(a)
2 ABRel (RJ) Project Limited U40300MH2022PLC393282 | Subsidiary Company Clause ix(d)
3 ﬁ?nR;LgM P) Renewables U40106MH2022PLC384701 | Subsidiary Company Clause ix(d)
4 | ABReL (Odisha) SPVLimited | U40109MH2022PLC384633 | Subsidiary Company C'aus\;i'((:))’ e,
5 ABRel Green Energy Limited U40200MH2022PLC385194 | Subsidiary Company | Clausei(a), i(c), ix(d)
Aditya Birla Renewables . Clause i(a), iii(e),
6 Green Power Private Limited U40300MH2015PTC268114 | Subsidiary Company vii(a)
7 | ABReL SPV2 Limited U40108MH2020PLC352631 | Subsidiary Company C'avt:is‘(z)'(ii)(’d')(c)’
8 ABRelL Century Energy Limited | U40106MH2022PLC378261 | Subsidiary Company | Clause i(a), vii(a)
9 i‘::\tiﬁ:"la Renewables Utkal | |, 1300MH2019PLC325878 | Subsidiary Company |  Clause i(a), vii(a)
Aditya Birla Renewables - Clause i(a), i(c),
10 Subsidiary Limited U40108MH2018PLC309087 | Subsidiary Company vii(a), ix(d)
11 | AdityaBirlaRenewables Solar |, ) 0ciio020pLC339323 | Subsidiary Company | C2use (@) i(c),
Limited vii(a), ix(d)
12 | ABRel Solar Power Limited U40106MH2021PLC366642 | Subsidiary Company | Clause i(a), i(c), ix(d)
13 t‘idn':?g:'”a Renewables SPV1 | |1 10300MH2017PLC296313 | Subsidiary Company Clause i(a)
Aditya Birla Renewables . R
14 Eneray Limited U40100MH2020PLC339362 | Subsidiary Company | Clause i(a), i(c), ix(d)
15 ‘L\idn'qti{z:'r'a Renewables SPV4 | )25 106MH2024PLC436449 | Subsidiary Company Clause ix(d)
16 | ABReL Hybrid Projects Limited | U35105MH2023PLC409653 | Subsidiary Company Clause ix(d)
For KKC & Associates LLP
Chartered Accountants

(formerly Khimji Kunverji & Co LLP)
Firm Registration Number: 105146W/W100621

QAo >

Bharat Jain
Partner
ICAI Membership No: 100583
UDIN: 25100583BMKXJN2858
Place: Mumbai

Date: 14 May 2025

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+91 226143 7333 E:info@kkclip.in W: www.kkcllp.in LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Annexure ‘[A]’ to the Independent Auditors’ report on the Consolidated Financial Statements of Aditya
Birla Renewables Limited for the year ended 31 March 2025

(Referred to in paragraph '21.7° under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls with reference to the aforesaid Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

Opinion

1. In conjunction with our audit of the Consolidated Financial Statements of Aditya Birla Renewables
Limited as of and for the year ended 31 March 2025, we have audited the internal financial controls with
reference to the Consolidated Financial Statements of Aditya Birla Renewables Limited (‘the Holding
Company’) and its subsidiary companies together refer to as ‘the Group’, which are companies
incorporated in India, as of that date.

2. According to the information and explanations given to us, the Holding Company and its subsidiary
companies which are companies incorporated in India, has maintained an internal financial control
system with reference to the Consolidated Financial Statements, design whereof needs to be enhanced
to make it comprehensive. In our opinion, based on verification of process controls matrixes on test
check basis and the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘the Guidance Note’), the operating effectiveness of such process controls and
appropriate documentation thereof needs to be strengthened to make the same commensurate with the
size of the Company and nature of its business. The enhancements required in the design and the
operating effectiveness of the internal financial control system with reference to consolidated financial
statements does not affect our opinion on the consolidated financial statements of the Group.

Management’s responsibility for Internal Financial Controls

3. The respective Board of Directors of the Holding Company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls with reference to consolidated financial statements based on the internal controls over financial
reporting criteria established by the respective companies considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s responsibility

4. Our responsibility is to express an opinion on the Holding Company and its subsidiaries, which are
companies incorporated in India, internal financial controls with reference to the Consolidated Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing (‘SA ‘), prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to the Consolidated Financial Statements. Those SAs
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to the
Consolidated Financial Statements were established and maintained and if such contro_l§_g@'ated
effectively in all material respects. _

e
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5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to the Consolidated Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to the Consolidated Financial
Statements included obtaining an understanding of internal financial controls with reference to the
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of the internal controls based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to the Consolidated Financial
Statements.

Meaning of Internal Financial controls with reference to the Consolidated Financial Statements

7. A company’s internal financial controls with reference to the Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to the Consolidated
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the consolidated Financial
Statements

8. Because of the inherent limitations of internal financial controls with reference to the Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to the Consolidated Financial
Statements to future periods are subject to the risk that the internal financial controls with reference to
the Consolidated Financial Statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(Formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

CRbass-

—

Bharat Jain /”" H;‘\
Partner /rg_{ ..952\@ N
ICAI Membership No: 100583 (o8 Chertersd (0,
UDIN: 25100583BMKXJN2858 QQ Accountants I;

Place: Mumbai /b/
Date: 14 May 2025 \
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Consolidated Balance Sheet as at 31st March 2025

(Rs. in lakhs)
Particulars Notes | Asat3istMarch2ozs | ASat31stMarch2024
(refer note 42)

ASSETS
Non Current Assets
Property, Plant and Equipment 3A 5,89,786.86 3,66,029.94
Capital Work -in-Progress 3B 5,62,287.87 4,32,116.40
Goodwill 3c 1,428.27 1,428.27
Other Intangible Assets D 28.70 2158
Intangible Assets under Development 3E 99.78 -
Right of use assets 3F 30,227.75 10,432.35
Financial Assets

(i) Trade Receivables 4 3284 180.10

{ii) Other Financial Assets 5 2,564.70 1,134.51
Deferred Tax Assets (Net) 6A 27.38 362.86
Other Non-Current Assets 7 39,236.63 14,941.55
Total - Non Current Assets 12,25,720.78 8,25,647.56
Current Assets
Financial Assets

(i) Investments 8 1,07,696.53 13,234.02

(ii} Trade Receivables 9 4,912.38 3.123.96

(iii) Cash and Cash Equivalents 10 4,808.04 23,127.21

{iv) Bank balances other than cash and cash equivalents 11 4,556.43 7,579.97

(v) Other financial assets 12 11,703.89 5,608.29
Current Tax Assets (Net) 13 2,858.62 805.09
Other Current Assets 14 5,687.31 4,627.04
Total - Current Assets 1,42,223.20 58,105.58
TOTAL -ASSETS 13,67,943.98 8,83,753.14
EQUITY AND LIABILITIES
Equity
Equity Share Capital 15 85,571.95 83,305.15
Other Equity 16 (51,892.07) (18,635.64)
Equity Attributable to owners of the Company 33,679.88 64,669.51
Non - Controlling Interest 36,745.42 23,184.31
Total Equity 70,425.30 87,853.82
Non-Current liabilities
Financial Liabilities

(i) Borrowings 17 9,53,810.42 6,01,040.38

(ia) Lease Liabilities 3G 18,313.34 6,622.68
Provisions 18 594,58 41117
Deferred Tax Liabilities (Net) 6B 3,713.04 1,087.11
Total - Non-Current Liabilities 9,76,431.38 6,09,161.34

o[ cnarered
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Consolidated Balance Sheet as at 31st March 2025

(Rs. in lakhs)
Particulars Notes | Asat3fstMarch2ozs | AS 3t 31stMarch2024
(refer note 42)
Current liabilities
Financial Liabilities
(i) Borrowings 17 2,77,380.83 1,55,798.96
(ia) Lease Liabilities 3G 1,926.55 639.26
{ii) Trade Payables
a. Total Qutstanding Dues of Micro and Small Enterprises 19 67.81 122.18
lé. Tota|.0utstand|ng Dues of Creditors other than Micro and Smal! 19 267 41 27032
nterprises
(iii) Other Financial Liabilities 20 38,765.63 28,200.90
Other Current Liabilities 21 2,576.55 1,228.45
Provisions 22 102.52 109.21
Current Tax Liabilities (Net) 23 - 368.72
Total - Current Liabilities 3,21,087.30 1,86,738.00
TOTAL - EQUITY AND LIABILITIES 13,67,943.98 8,83,753.16
Summary of material accounting policies 2
The accompanying notes are an integral part of the consolidated financial statements. 11081

As per our report attached of even date

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP}

ICAI Firm Registration No_: 105146W/ W100621

Rl

Bharat Jain
Partner
Membership No.: 100583

Place: Mumbai
Date: 14th May 2025

For and on behaif of the Board of Directors of
Aditya Birla Benewables Limited

DIN: 00629213

—

S

Amit Jain

Chief Executive Officer

Lo

Amit Dodani
Company Secretary
Membership No.. ACS 22345

Place: Mumbai
Date: 14th May 2025

anxaﬂ«ﬁ
Pinky Mehta
Director

DIN: 00020429

S

Piyush Mahesfiwari  «
Chief Financial Officer




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Consolidated Statement of Profit and Loss for the year ended 31st March 2025

(Rs. in lakhs)
For the year ended
Particulars Notes it o 35t March 2024
(refer note 42)
INCOME B o
(a) Revenue from Operations 24 50,928.12 37,665.95
(b} Other Income 25 7.480.72 2,012.73
Total Income 58,400.34 39,678.68
EXPENSES
(a) Direct Expenses 26 3,706.44 3,040.86)
{b) Employee Benefits Expense 27 3,452.76 4,797.14
{c} Finance Costs 28 50,615.72 29,467.53
(d) Depreciation and Amortisation Expenses 29 17,857.89 12,061.24
(e) Other Expenses 30 — 11,226.83 8,770.26
Total Expenses 86,859.64 §8,137.03
Profit/{loss) for the year before tax exceptional ltem {28,450.80) {18,458.35)
Exceptional item {refer note 43) 3,347.00 L
Profit/{loss) for the year after exceptional item before tax {31,797.80) (18,458,35)
Tax Expense
Current Tax - 1,187.10
Deferred Tax 6A, 6B 2,968.18 (814.25)
Tax for earfier period 106.27, 6.11
Total Tax Expense 3,074.45 378.96
Profit/ (Loss) for the year after tax (34,872.25) (18,837.31}
Other Comprehensive Income 16
A () lterns that will not be reclassffied to Profit or Loss (48.92) (7.11)
o Income tax relating to items that will not be reclassified to 12.32 179
Proftt ar Loss
B (i) ltems that will be reclassified to Profit or Loss 22,13 79.04
(i Income tax relating to items that will be reclassified to Profit (5.55) 2160)
or Loss
Other Comprehensive Income for the year (20.02) 52,12
Total Comprehensive Incoms / {Loss) for the year (34,892.27) (18,785.19)
Profit Attributable to:
Owners of the Company {33.236.41) (17,624.41)
Non-Controliing Interest 11,635.84| (1,212.80)
(34,872.25) (18,837.31)
Other Comprehensive Income Attributable to:
Qwners of the Company (20.02) 39.94
Non-Controlling Interest - 12.18
(20.02) 52.12
Total Comprehensive Income Attributable to:
Qwners of the Company (33,256.43) {17,584.47)
Non-Controliing Interest (1,635.84) {1,200.72)
(34,892.27) 118,786.19)
Earnings per equity shara of Rs 10 each
Basic and diluted 32 {3.89) {2.12)
Summary of material accounting policies 2
The accompanying notes are an integral part of the consolidated financial ¢ 110 51
As per our report attached of even date
For KKC & Associates LLP For angd on behalf Board of Directors of
Chartered Accountants Adityd Birla Rengjvables Limited

{formerly Khimji Kunverji & Co LLP}

ICALEitm Registration No.:105146W/W100@
1S lias —
Bharat Jain

Partner
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Date: 14th May 2025
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Consolidated Cashflow for the year ended 31st March 2025

(Rs. in lakhs)
For the year ended
Particulars For the year ended 315t March 2024
31st March 2025
(refer note 42)

Cash flow from operating activities
Profit / {Loss) for the year before tax as per the consolidated statement of profit and loss (31,797.80) (18,458.35)
Adjustments for:
Depreciation and amortisation expenses 17,857.89 12,061.24
Finance costs 50,615.72 29,467.53
Sundry Balance written Off / (written back) (net) (9.40) 49.61
Excess provision written back (742.31) -
Interest income (791.55) (700.77)
Loss by flood/ theft (assets discarded) 1,118.26 468.96
Provision for Liquidated damages 3,347.00 -
Provision for doubtful debts 356.66 606.69
Provision for doubtful capital advance / advance to vendors 94.45 4459
Reversal of gratuity provision on settlement (10.62) -
Reversal of leave encashment provision on settlement (4.47) -
Unrealized gain on mutual fund (2,996.72) (175.29)
Insurance claims received (177.92) (86.56)
Impairment provision for capital work in progress - 990.74
Gain on Lease Madification (22.42) -
Expense incurred for increase of authorised share capital £90.40/ 25948
Loss on sale of fixed assets - 3.29
Realised gain on redemption of mutual fund (2,387.43) (98.08)
Operating profit before working capital changes 35,139.74 24,433.08
Working capital adjustments
(Increase) / Decrease in trade receivables (1,633.21) 2,268.20
{Increase) / Decrease in other financial assets (6,411.27) 661.09
{Increase) / Decrease in other assets 386.77 36,925.74
Increase / (Decrease) in trade payables (39.84) (3,656.38)
Increase / (Decrease) in other financial liabilities 3,078.21 {331.36)
Increase / (Decrease) in ather current liabilities and provisions 1,342.38 639.07
Cash generated from operating activities 31,862.78 60,939.44
Income taxes (paid) / refund received (2,568.51), {1,366.69)
Cash generated from operating activities (A} 29,294.27 59,572.75
Cash flow from investing activities
Purchase of tangible assets including capital work in progress (3,74,136.97) {4,43,674.23)
Insurance claims received 80.61 38.50
Sale of tangible Assets 255.96 50.52
Interest received 866.73 626.05
Fixed deposits (placed)/redeemed during the year 1,925.98 (3,959.61)
Proceeds/(Redemption) of units of mutual funds (89,073.62) (11,973.04)
Cash used in investing activities (B} (4,60,081.31) (4,58,891.81)
Cash flow from financing activities
Proceeds from issue of equity shares from non-controlling interest 15,196.95 10,383.63
Proceeds from issue of equity shares 2,266.80 -
Dividend paid to non-controlling interest - (172.46)
Proceeds from issue of non convertible debenture 2,50,000.00 -
Expense incurred for increase of authorised share capital (690.40) (357.91)
Proceeds from borrowings 1,45,623.10 3,88,547.18
Repayment of borrowings (31,785.23) (55,202.18)
Proceeds from short term borrowing 1,15,941.99 1,02,017.38
Loan transaction expenses paid (2,915.22) (3,006.87)
Proceeds of inter corporate loan taken 3,343.00 70,073.27
Repayment of inter corporate loan taken (6,821.00) (59,729.17)
Payment of lease liability (9,131.40) (3,645.21)
Interest paid (67,023.18) (45,844.94)
Cash generated from financing activities (C) 4,14,005.41 4,03,062.72
Net increase in cash and cash equivalents (A+B+C) (16,781.63) 3,743.66
Cash and cash equivalents at the beginning of the year 23127.21 19,379.09
Bank Overdraft at beginning of the year (1,637.54) {1,5633.08)
Cash a Te ents at the end of the year (note 10 and note 17) 4,808.04 21,589.67




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Consolidated Cashflow for the year ended 31st March 2025

Note : Cash flow statement has been prepared under Indirect method set out in Ind AS 7, prescribed under Companies (Indian Accounting Standard) Rules
2015, of the Companies Act, 2013.

For the purpose of cash flow statement, cash and cash equivalents comprise the following:
(Rs. In Lakhs)

As at
Particulars As at 31st March 2024
31st March 2025 (refer note 42)
Balance with banks
On current accounts 1,775.41 5,499.91
On Escrow Account 379.71 509.59
Fixed deposits with original maturity of less than three months 2,652.92 17,117.71
Bank Overdraft - (1,537.54)
Total 4,808.04 21,589.67
Recongiliation of liabilities from financing activities for the year ended 31 March 2025 {Rs. in Lakhs)
Non cash changes
Particulars As at Cashflows current/non-current As at
st April 2024 (net) classifications/ 31st March 2025
transaction cost
Borrowings-non-current 6,01,040.38| 3,63,837.87 (11,067.83) 9,53,810.42
Borrowings-current 1,55,798.96 |  1,12,463.99 9,117.88 2,77,380.83
Total 7,56,839.34|  4,76,301.86 (1,949.95) 12,31,191.25
Reconciliation of liabilities from financing activities for the year ended 31st March 2024 (Rs. in Lakhs)
Non cash changes As at
Particulars As.at Casniiogs currentl_non-f:urrent 31st March 2024
1st April 2023 {net) classifications/
. (refer note 42)
transaction cost
Borrowings-non-current 2,79,932.18 3,33,345.00 (12,236.80) 6,01,040.38
Borrowings-current 33,902.64 1,12,361.48 9,534.84 1,55,798.96
Total 313,834.82]  4,45,706.48 {2,701.96) 7,56,839.34

Summary of material accounting policies
The accompanying notes are an integral part of the consolidated financial statements 1to 51
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

1. Corporate information

Aditya Birla Renewables Limited (‘the Group') is a public limited company incorporated on 07 August 2015 and
domiciled in India having its registered office located at A-4, Aditya Birla Centre, S K Ahire Marg, Worli, Mumbai - 400
030, Maharashtra, India. The company is a wholly owned subsidiary group of Grasim Industries Limited.

The company along with its subsidiaries are primarily engaged in generation and supply of power.

The consolidated financial statements were authorized for issue in accordance with a resolution of the Board of
Directors meeting held on 14 May 2025.

24

2.2

2.3

Material accounting policies

Statement of Compliance

The consolidated financial statements of the group have been prepared in accordance with Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015, (as amended) and presentation requirements of Division Il of
Schedule ill to the Companies Act, 2013 (Ind AS compliant Schedule 111), as applicable. The accounting policies
have been consistently applied for all the periods presented in the consolidated financial statements.

Basis of preparation

These consolidated financial statements have been prepared on the going concern and historical cost basis,
except for certain financial assets and liabilities measured at carrying value which approximates the amortized
cost and derivative instruments are measured at fair values at each balance sheet date, as explained in the
accounting policies below.

In addition, the carrying values of recognised assets and liabilities designated as hedged items in fair value
hedges that would otherwise be carried at amortised cost are adjusted to record changes in the fair values
aftributable to the risks that are being hedged in effective hedge relationships.

The consolidated financial statements are presented in Indian Rupees (‘'Rs'), which is also the Group's functional
currency and all values are rounded to the nearest Lakhs with two decimals except when otherwise indicated.
Rs. 0.00 indicates amount less than Rs. 1000.

Principles of consolidation

The Consolidated Financial Statements (CFS) comprises the Financial Statements of Aditya Birla Renewables
Limited ("the Company) and its subsidiaries (herein after referred together as "the Group”). The CFS of the Group
have been prepared in accordance with the Indian Accounting Standards on "Consolidated Financial Statements”
(Ind AS 110) and "Disclosure of Interest in Other Entities" (Ind AS 112) notified under Section 133 of the
Companies Act 2013.

(i) Subsidiaries:
Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to; or has

rights to, variable returns from its involvement with the entity and has the ability to affect those returns through
its power over the entity. The financial statements of subsidiaries are included in the Consolidated Financial



Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

(ii) Non-Controlling Interest (NCI):

Non-controlling interest in the net assets of the consolidated subsidiaries consists of:

a) The amount of equity attributable to non-controlling shareholders at the date on which the investments
in the subsidiary companies were made.

b) The non-controlling share of movements in equity since the date the Holding-Subsidiary relationship
comes into existence.

The total comprehensive income of subsidiaries is attributed to the owners of the Company and to the non-
controlling interests even if this results in the non-controlling interest having deficit balance.

(iii} Loss of Control:

When the Group loses control over a subsidiary, it de-recognises the assets and liabilities of the subsidiary,
and any related NCI and other components of equity. Any interest retained in the former subsidiary is
measured at fair value at the date the control is lost. Any resulting gain or loss is recognised in the
Consolidated Statement of Profit and Loss.

(iv) Transaction Eliminated on Consolidation:

The financial statements of the Company and its Subsidiaries used in the consolidation procedure are drawn
upto the same reporting date, i.e., 31 March 2025.

The consolidated financial statements of the Company and its subsidiary companies are combined on a line-
by-line basis by adding together of like items of assets, liabilities, income and expenses, after eliminating
material intra-group balances and intra- group transactions and resulting unrealised profits or losses on intra-
group transactions. Unrealised losses are eliminated in the same way as unrealised gains, but only to the
extent that there is no evidence of impairment.

2.4 Summary of material accounting policies

a.

Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current/non-current classification
as per the requirements of Schedule Il to the Companies Act, 2013.

An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.



Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

A liability is current when:

- Itis expected to be settled in normal operating cycle

- ltis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

Ali other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the development/acquisition of assets for power generation and
their realisation in cash and cash equivalents. The Group has identified twelve months as its operating cycle.

b. Foreign currencies

Transactions and balances
Transactions in foreign currencies are recognized at the rates of exchange prevailing at the dates of the
transactions.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognized in the statement
of profit or loss with the exception of the following:

e exchange differences on foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment
to interest costs on those foreign currency borrowings

e exchange differences relating to qualifying effective cash flow hedges are recognised in OCI.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCl or profit or loss,
respectively).

¢. Fair value measurement

The Group measures financial instruments, such as, derivatives at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.




Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Group uses valuation techniques, wherever required, that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

- Level 2 — Valuation techniques, wherever required, for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable other than quoted prices include in level
1

- Level 3 — Valuation techniques, wherever required, for which the lowest level input that is significant to
the fair value measurement is unobservable

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis,
the Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained ahove.

When the fair value of financial assets and financial liabilities recorded in the statement of financial position
cannot be measured based on quoted prices in active markets, their fair value is measured using various
valuation techniques. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values.

Judgments include consideration of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair values of financial instruments.

Revenue Recognition
The group is in the business of supply of power to its customer. Revenue from contracts with customer is
recognized when power generated is transferred to the customer at an amount that reflects the consideration

to which the Group expects to be entitled in exchange for the goods.

The specific recognition criteria described below must also be met before revenue is recognized.



Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

i. Revenue from sale of power

Revenue from sale of power is recognised net of estimated rebates and other similar allowances when
the units of electricity is delivered at the contracted rate.

Revenue from such contracts is recognised over time for each unit of electricity delivered. The group
has identified supply of power over the term of PPA as a single performance obligation and is recognizing
revenue over time using a single measure of progress. Accordingly, the group recognizes revenue for
the amount it has the right to invoice (i.., on an as-invoiced basis) since the amount corresponds to the
value it transfers to the customer.

The customers are billed on a monthly basis and are given an average credit period of 7 to 30 days for
payment.

There is no significant judgement involved while evaluating the timing as to when customers obtain
control of promised goods.

Contract balances
(a) Contract assets

A contract asset is the right to be considered in exchange for goods or services transferred to the
customer. If the group performs by transferring goods or services to a customer before the customer
pays consideration or before payment is due, a contract asset is recognised for the earmned
consideration that is conditional.

(b) Trade receivables

A receivable represents the group’s unconditional right to an amount of consideration (i.e., only the
passage of time is required before payment of the consideration is due).

(c) Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group
has received consideration (or an amount of consideration is due) from the customer. If a customer
pays consideration before the Group transfers goods or services to the customer, a contract liability
is recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the group performs under the contract.

(d) Unbilled Revenue

Unbilled revenue represents services rendered by the Group but not invoiced as at the balance
sheet date.

ii. Management Fees and Project Development Fees

Management fees and project development fees are recognized as revenue by the group when it
satisfies its performance obligations in accordance with the contract with its SPVs. These fees typically
represent the consideration for services provided, including but not limited to, administrative, managerial,
financial, and project development services rendered to the SPVs. ;?—3
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

e.

The recognition of revenue is based on the following criteria under Ind AS 115:

* Management Fees: Revenue from management fees is recognized when the performance obligation
is satisfied based on the terms of the agreement with the SPV.

o Project Development Fees: Revenue from project development fees is recognized when the
performance obligation is satisfied, which is typically over time as the project development activities
are performed.

Income from sale of Verified Carbon Credit Standard (VCS) Scheme
Income from VCS pertains to the sale of Verified Carbon Units generated from the group’s power plants.

Since the quantum of accruals on such units sold cannot be ascertained with reasonable certainty, this
income is accounted on acceptance basis.

Interest income
Interest income is accrued on a time basis, by reference to the principle outstanding and at the effective
interest rate applicable. Interest income on fixed deposit receipts is included in other income in the
statement of profit and loss.
Dividend Income
Dividend Income is accounted for when the right to receive the income is established.

Taxes

Tax expense comprises of current tax and deferred tax charge or credit.
Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India.

Current Tax is measured on the basis of estimated taxable income for the current accounting period in
accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable
tax laws.

Interest expenses and penalties, if any, related to income tax are included in finance cost and other expenses
respectively. Interest Income, if any, related to income tax is included in other income

Current income tax, relating to items recognised outside profit or loss, is recognised outside profit or loss in
other comprehensive income (OCI). Current tax items are recognised in correlation to the underlying
transaction in other comprehensive income. The Management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax




Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

Deferred tax, relating to items recognised outside profit or loss, is recognised outside profit or loss (either in
Other Comprehensive Income or in other equity). Deferred tax items are recognised in correlation fo the
underlying transaction either in OCI or directly in other equity

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

f. Property, plant and equipment (PPE)

Property, plant and equipment are stated at acquisition or construction cost less accumulated depreciation
and impairment loss, if any. Freehold land is carried at historical cost less impairment loss, if any. Cost
comprises the purchase price and any attributable cost of bringing the asset to its location and working
condition for its intended use, including relevant borrowing costs and any expected costs of
decommissioning.

The cost of an item of PPE is recognised as an asset if, and only if, it is probable that the economic benefits
associated with the item will flow to the group in future periods and the cost of the item can be measured
reliably. Expenditure incurred after the PPE have been put into operations, such as repairs and maintenance
expenses are charged to the statement of profit and loss during the period in which they are incurred.

Subsequent costs incurred are included in the assets’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will flow to
the group and the cost of the item can be measured reliably. All other expenditure such as repairs and
maintenance expenses are charged to the statement of profit and loss during the year in which they are
incurred.

ltems such as spare parts, stand-by equipment and service equipment are classified as PPE when they
meet the definition of PPE as specified in Ind AS 16 — Property, Plant and Equipment.

An item of PPE is de-recognised upon disposal or replacement or when no future economic benefits are

expected to arise from the continued use of the assets. Any gain or loss arising on the disposal or

replacement or retirement of an item of PPE, is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss.
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Aditya Birla Renewables Limited

CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31 March 2025

Depreciation is recognised on the cost of assets (other than freehold land and properties under construction)
less their residual values over their estimated useful lives, using the straight-line method. The estimated
useful lives, residual values and depreciation method is reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis

The Group, based on technical assessment made by management estimate, depreciates plant and
equipment and building over estimated useful lives, which are different from the useful life prescribed in
Schedule Il to the Companies Act, 2013. The Management believes that these estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets
- Plant and Equipment: 25 - 30 years
- Building: 30 years
- Office equipment: 3-5 years
- Vehicles: 4-5 years
- Fumiture and fixtures: 10 years
- Leasehold improvements — 5 years

Treatment of Expenditure during Construction Period:

Expenditure, net of income eamed, during the construction (including financing cost related to borrowed funds
for construction or acquisition of qualifying PPE) period is included under capital work-in-progress, and the
same is allocated to the respective PPE on the completion of construction. Advances given towards
acquisition or construction of PPE outstanding at each reporting date are disclosed as Capital Advances under
“Other Non-Current Assets”. Capital work in progress is stated at cost, net of accumulated impairment loss, if
any.

g. Borrowing costs

Borrowing costs that are attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the asset till such time the asset is ready for its intended use. Investment income eamed on
the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalization. All other expenses pertaining to borrowing obligations
are expensed in the period in which they occur.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences, if any to the extent regarded as an adjustment to
the borrowing costs.

h. Leases

At inception of contract, the Group assesses whether the Contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Group assessed
whether:
\ - the contract involves the use of identified asset;
@ QU, \ - the Group has the right to obtain substantially alf of the economic benefits from use of the asset throu
s | =) out the period of use; and
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Notes to Consolidated Financial Statements for the year ended 31 March 2025

- the Group has the right to direct the use of the asset.

Group as Lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Group recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

a)

b)

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those
of property and equipment. In addition, the right-of-use asset is periodically reduced by impairment
losses, if any, and adjusted for certain re-measurements of the lease liability

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments
that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.

The variable lease payments that do not depend on an index or a rate are recognised as expense in the
period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses the incremental borrowing rate at
the lease commencement date if the interest rate implicit in the lease is not readily determinable.

The lease liability is remeasured when there is change in future lease payments arising from a change
in an index or a rate, or a change in the estimate of the guaranteed residual value, or a change in the
assessment of purchase, extension or termination option. When the lease liability is measured, the
corresponding adjustment is reflected in the right-of-use asset.

The Group has applied exemption not to recognize right-of-use assets and lease liabilities for short term
leases that have a lease term of 12 months or less and leases of low value assets. The Group recognizes
the lease payments associated with these leases as an expense over the term of 12 months. The Group
presents right-to-use assets that do not meet the definition of investment property in ‘Property, plant and
equipment’ and lease liabilities in ‘Borrowings’ in the Balance Sheet. Lease payments have been
classified as financing activities in the Statement of Cash Flows.
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¢) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases of office equipment
that are considered to be low value. Lease payments on shori-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Employee Benefits

Short-Term Employee Benefits: Short-term employee benefits are recognised as an expense on accrual
basis.

Defined Contribution Plans: Contribution payable to the recognised provident fund and approved
superannuation scheme, which are substantially defined contribution plans, are recognised as an expense
in the Statement of Profit and Loss, when employees have rendered the service entiting them to the
contribution.

The provident fund contribution as specified under the law is paid to the Regional Provident Fund
Commissioner.

Defined Benefit Plans: The obligation in respect of defined benefit plans, which covers Gratuity and other
post-employment medical benefits, are provided for on the basis of an actuarial valuation at the end of each
reporting period using project unit credit method.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the retumn on plan assets (excluding net interest), is reflected immediately in the Balance
Sheet with a charge or credit recognised in Other Comprehensive Income in the period in which they occur.

Re-measurement recognised in Other Comprehensive Income is reflected immediately in retained eamings
and will not be reclassified to profit or loss in the Statement of Profit and Loss. Defined benefit costs are

categorised as follows:
- service cost (including current service cost, past service cost, as well as gains and losses on curtailments

and settlements);
- netinterest expense or income; and re-measurement.

The Group presents the first two components of defined benefit costs in the Statement of Profit and Loss in
the line item ‘Employee Benefits Expense’.

The present value of the Defined Benefit Plan liability is calculated using a discount rate, which is determined
by reference to market yields at the end of the reporting period on government bonds.

The retirement benefit obligation, recognised in the Balance Sheet represents the actual deficit or surplus in
the Group's defined benefit plans. Any surplus resulting from this calculation is limited to the present value
of any economic benefits available in the form of refunds from the plans or reductions in the future contribution
to the plans.

Other Long-Term Benefits: Long-term compensated absences are provided for on the basis of an actuarial
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j- Segment Reporting

The Group's operating segments are established on the basis of those components of the Group that are
evaluated regularly by the Executive Committee, the ‘Chief Operating Decision Maker' as defined in Ind AS
108 - ‘Operating Segments’, in deciding how to allocate resources and in assessing performance. These
have been identified taking into account nature of products and services, the differing risks and retums and
the intemal business reporting systems, by adopting aggregation approach.

k. Provisions and Contingent Liabilities

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market
assessments of the time value of money and, where appropriate, the risks specific to the liability.

A present obligation that arises from past events, where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as a contingent
liability. Contingent liabilities are also disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Group.

Contingent liabilities are possible but not probable obligations as on reporting date, based on the available
evidence. Claims against the Group, where the possibility of any outflow of resources in settlementis remote,
are not disclosed as contingent liabilities.

Contingent assets are not recognised in the consolidated financial statements since this may result in the
recognition of income that may never be realised. However, when the realisation of income is virtually
certain, then the related asset is not a contingent asset and is recognised.

I.  Social Security Code

The Code on Social Security, 2020 ('Code) amended and consolidated the laws relating to social security
with the goal to extend social security to all employees and workers either in the organised or unorganised
or any other sectors.

In light of the amended code, employers are required to assess the impact of change in definition of wages
on their organizations. A change in the definition of wage might have a large impact due to enhanced
provision for gratuity/leave, net pay of employees, possible enhanced provision for Provident Fund and other
employee benefits dependent on the wages.

The government decided to defer the decision to notify the date of implementation of the code, so the
companies are advised to include a disclosure about the impact on transition to the new code in their
consolidated financial statements. However, once the code becomes effective the entities will be required
to disclose the impact of same.
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m. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
of another entity. Financial assets and financial liabilities are recognised when the Group becomes a party
to the contractual provisions of the instruments.

Initial recognition and measurement of financial assets and financial liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss and ancillary costs related to borrowings) are added
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in the statement of profit and loss. over the tenure of the
financial assets or financial liabilities. However, trade receivables that do not contain a significant financing
component are measured at transaction price (net of variable consideration)

Financial Assets:
(i) Classification and subsequent measurement of financial assets

A financial asset shall be classified and measured at fair value through profit or loss (FVTPL) unless it
is measured at amortised cost or at fair value through OCI.

For the purpose of subsequent measurement, financial assets are classified in four categories :

a) Debt instruments at amortised cost
b) Debt instruments, derivatives and equity instruments, mutual funds at fair value through profit or loss
(FVTPL)

Debt Instruments at Amortised Cost
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assets, and
b) The asset’s contractual cash flows represent SPPI on the principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCl).

However, the Group recognises interest income, impairment losses & reversals and foreign exchange
gain or loss in the Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss
previously recognised in OCl is re-classified from the equity to Statement of Profit and Loss. Interest
arned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.
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Debt Instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortised cost or as FVTOCI, is classified as at FVTPL.

In addition, the Group may elect to designate a debt instrument, which otherwise meets amortised cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘Accounting Mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Consolidated Statement of Profit and Loss.

Interest Income from these financial assets are recognized is included in Other Income in the Statement
of Profit and Loss

(i) Impairment of financial assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each
reporting period. In case of trade receivables, the Group follows the simplified approach permitted by Ind
AS 109 Financial Instruments - for recognition of impairment loss allowance. The application of simplified
approach does not require the Group to track changes in credit risk of trade receivable. The Group calculates
the expected credit losses on trade receivables using a provision matrix on the basis of its historical credit
loss experience.

(iv) Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another party. If the Group neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Group recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Group retains substantially all the
risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the
financial asset and also recognises an associated liability.

On derecognition of a financial asset, the difference between the asset's carrying amount and the sum of
the consideration received and receivable and the cumulative gain or loss that had been recognised in other
comprehensive income and accumulated in equity is recognised in the statement of profit and loss.
Financial liabilities and equity instruments
(i). Classification of financial liabilities and equity instruments
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial
liability and an equity instrument.
(ii). Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after

5SO0c, dedqcting all of it's Iial?ilities. Equity instruments issued by the Group are recognized at the proce’eﬁ
0/\9, received, net of direct issue costs. TN
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(iv).

(v).

(vi).

(vii).

Financial liabilities

Financial liabilities are classified, at initial recognition at fair value through profit or loss:
- Loans and borrowings,
- Payables or,
- Asderivatives designated as hedging instruments in an effective hedge, if any

All financial liabilities are recognized initially at fair value and in the case of loans and borrowings and
payables are recognized net of directly attributable transaction costs.

The Group’s financial liabilities include trade and other payables, loans and borrowings, including bank
overdraft and derivative financial instruments.

Subsequent measurement of financial liabilities
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at FVTPL.

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at FVTPL. Financial liabilities are classified as held for trading, if they are
incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Group that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for
trading, unless they are designated as effective hedging instruments.

Gains or losses on liabilities are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at FVTPL are designated as such at the initial date
of recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Gains and losses are recognised in the statement of
profit and loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.

The Group has changed the method of calculation of amortization of loan transaction expenses from
cash flow basis to straight-line amortization over the tenure of the loan.

Derecognition of financial liabilities:

The Group de-recognises financial liabilities when and only when, the Group's obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial
liability de-recognised and the consideration paid and payable is recognised in the statement of profit

and loss. 7S
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n.

Intangible Assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit
and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised but are tested for impairment annually. The
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in
the statement of profit or loss when the asset is derecognised.

Intangible Assets and their useful lives are as under;
® Software: 3 years

Intangible assets under development (IAUD) are costs incurred in creating intangible assets (e.g., patents,
software) that are not yet ready for use. Development costs are capitalized if recognition criteria are met.
These assets are not amortized until completed, and once ready, they are reclassified to intangible assets
and amortized.

o. Derivative financial instruments and hedge accounting

The Group uses derivative financial instruments, such as forward currency contracts and swaps to hedge
its foreign currency risks. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the
fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss,
except for the effective portion of cash flow hedges, which is recognised in OCl and later reclassified to profit
or loss when the hedge item affects profit or loss or treated as basis adjustment if a hedged forecast
transaction subsequently results in the recognition of a non-financial asset or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:
- Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment

- Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment
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j i -term cash itments.
@};\ and are held for the purpose of meeting short-te sh commitments

m“

At the inception of a hedge relationship, the Group formally designates and documents the hedge
relationship to which the Group wishes to apply hedge accounting and the risk management objective and
strategy for undertaking the hedge. The documentation includes the Group’s risk management objective
and strategy for undertaking hedge, the hedging/ economic relationship, the hedged item or transaction, the
nature of the risk being hedged, hedge ratio and how the entity will assess the effectiveness of changes in
the hedging instrument's fair value in offsetting the exposure to changes in the hedged item’s fair value or
cash flows attributable to the hedged risk. Such hedges are expected to be highly effective in achieving
offsetting changes in fair value or cash flows and are assessed on an ongoing basis to determine that they
actually have been highly effective throughout the financial reporting periods for which they were designated.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:
Fair value hedges
The change in the fair value of a hedging instrument is recognised in the statement of profit and loss.

The change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the
carrying value of the hedged item and is also recognised in the statement of profit and loss. For fair value
hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised through
profit or loss over the remaining term of the hedge.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in profit or loss.
When an unrecognised firm commitment is designated as a hedged item, the subsequent cumulative change
in the fair value of the firm commitment attributable to the hedged risk is recognised as an asset or liability
with a corresponding gain or loss recognised in profit and loss.

Cash flow hedges

The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign
exchange exposure on highly probable future cash flows attributable to a recognised asset or liability or
forecast cash transactions. When a derivative is designated as a cash flow hedging instrument, the effective
portion of changes in the fair value of the derivative is recognised in the cash flow hedging reserve being
part of Other Comprehensive Income. Any ineffective portion of changes in the fair value of the derivative is
recognised immediately in the Statement of Profit and Loss. if the hedging relationship no longer meets the
criteria for hedge accounting, then hedge accounting is discontinued prospectively.

If the hedging instrument expires or is sold, terminated or exercised, the cumulative gain or loss on the
hedging instrument recognised in cash flow hedging reserve till the period the hedge was effective remains
in cash flow hedging reserve until the underlying transaction occurs. The cumulative gain or loss previously
recognised in the cash flow hedging reserve is transferred to the Statement of Profit and Loss upon the
occurrence of the underlying transaction. If the forecasted transaction is no longer expected to occur, then
the amount accumulated in cash flow hedging reserve is reclassified in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

g- Cash Flow Statement

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the Group are segregated.

r. Earnings per share

Basic eamnings per share is calculated by dividing the net profit or loss attributable to equity holder of Group
(after deducting preference dividends and attributable taxes, if any) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share
split (consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year attributable
to the equity shareholders is divided by the weighted average number of equity shares which could have
been issued on the conversion of all dilutive potential equity shares and is adjusted for the treasury shares
held by the Group to satisfy the exercise of the share options by the employees.

s. Significant Accounting Judgements, Estimates and Assumptions

The preparation of these consolidated financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Group to make estimates assumptions
and judgments that affect the reported balances of assets and liabilities, disclosures of contingent liabilities
as at the date of the consolidated financial statements and the reported amounts of income and expense
for the periods presented.

The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates considering different assumptions
and conditions. Estimates and underlying assumptions are reviewed on an ongoing basis. Impact on account
of revisions to accounting estimates are recognised in the period in which the estimates are revised and
future periods are affected. The following are the critical estimates, assumptions and judgements that the
management have made in the process of applying the Group's accounting policies and that have a
significant effect on the amounts recognized in the consolidated financial statements:

(i). Useful lives of Property, plant and equipment:

Property, plant and equipment represent a significant proportion of the asset base of the Group. The
charge in respect of periodic depreciation is derived after determining an estimate of an asset's
expected useful life and the expected residual value at the end of its life. The useful lives and residual
values of Group's assets are determined by the Management at the time the asset is acquired and

@m reviewed periodically.
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(i),

(iv).

(v).

Leases:

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Group uses significant judgement in
assessing the lease term and the applicable discount rate.

Ind AS 116 Leases requires a lessee to determine the lease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Group makes an assessment on the expected lease term on a lease-by-lease basis and
thereby assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating the lease term, the Group considers factors such as any significant
improvements undertaken over the lease term, costs relating to the termination of the lease and the
importance of the underlying asset to the Group’s operations taking into account the location of the
underlying asset and the availability of suitable alternatives. The lease term in future periods is
reassessed to ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the Group has concluded that no changes are
required to lease period relating to the existing lease contracts.

Measurement of Defined Benefit Obligation:

Employee defined benefit obligations are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, employee benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Provision for income tax and deferred tax assets

The Group uses estimates and judgements based on the relevant rulings in the areas of revenue,
costs, allowances and disallowances which is exercised while determining the provision for income
tax. A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences and tax losses can be utilised.
Accordingly, the Group exercises its judgement to reassess the carrying amount of deferred tax assets
at the end of each reporting period.

Provisions and contingent liabilities

The Group estimates the provisions that have present obligations as a result of past events, and it is
probable that outflow of resources will be required to seftle the obligations. These provisions are
reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.
The Group uses significant judgements to disclose contingent liabilities. Contingent liabilities are
disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Group or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to seftle the obligation or a reliable estimate of
the amount cannot be made. Contingent assets are neither recognised nor disclosed in the
consolidated financial statements. )
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(vi).

(vii).

(viii).

Fair value measurement of financial instruments

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required
in establishing fair values. Judgements include considerations of inputs such as market risk, liquidity
risk and credit risk.

Allowance for credit losses on receivables

The Group determines the allowance for credit losses based on historical loss experience adjusted to
reflect current and estimated future economic conditions. The Group considered current and
anticipated future economic conditions relating to industries the Group deals with and the countries
where it operates.

Impairment of non- financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the Group
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset's
fair value less costs of disposal and its value in use. It is determined for an individual asset. Where the
carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre- tax discount rate that reflects current market assessment
of the time value of money and the risk specific to the asset. In determining fair value less cost of
disposal, recent market transactions are taken into account. If no such transactions can be identified,
an appropriate valuation model is used. These calculations are corroborated by valuation multiples,
quoted share price for publicly traded subsidiaries or other available fair value indicators.

2.5 New and amended standards.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. As on 12t August 2024, the MCA
amended the Companies (Indian Accounting Standards) Amendment Rules, 2024, introducing a new standard,
Ind AS 117 - Insurance Contracts, which replaces the existing Ind AS 104 - Insurance Contracts.

Consequential amendments have also been made to the following standards to align them with Ind AS 117:

Ind AS 101 — First time Adoption of Indian Accounting Standards

Ind AS 103 - Business Combinations

Ind AS 105 — Non-current Assets Held for Sale and Discontinued Operations
Ind AS 107 - Financial Instruments : Disclosures

Ind AS 109 - Financial Instruments

Ind AS 115 — Revenue from Contracts with customers

The Group has evaluated the impact of these amendments, and, in the opinion of the management, they do not
have any material impact on its consolidated financial statements.




Weld puim nebjog of Buiuieriod (suse zg'218'9L'SY :¥Z0Z YIIBW ISLE) SUNET G6'6£9°2) SY 4oj 1daoxe dnoug) ay) Aq sBuimoiiog Lg

(21 9jou)

se pabpajd usaq sey Juawdinba pue jueyd ‘Auadoid Japun sjesse ||y

Kunaas se poBpejd yuswdinbe pue jueld ‘Auedoid

'/} 8)0U Ul pauoljusw si uones)epdea
loj 8iqiBija s)s00 BuimoLiog Jo Junowe auy} aulLLIR}BP 0] PaSN ajel 8y L (SUXel 0£'956'L 'SY FZ0Z YIIBW LE) SUNe| b2"2€6'2 "S¥ S pesiiendes sjsoo BumoLiag Jo Junowe ay) ‘670z YoJeW 1S1€ Papua Jesk ay) uung

s)502 Buimouniog pesijeyide)

"SPOOY / Yo} / a1l 0} anp papieasip sjesse BuipieBal gy sjou s8jay ,

[r6-6z0'59'€ 17'819'ee 16°LE AaziyY 70'20£°2C L8ye'es'e A a11% 09°008'62°1 £2'696'80'C I2yoL
L9°9] 19¢C1 - 68'L 8Ly ye'6e I [14% 26’52 sleaydiiad 1 Jaindwo)
1E¥E 99'8 i €09 £9'¢ Jiyad i erATA (A1) SaINXL g ainjluing
€L°G81 ¥L'56 6L°LC SP'0v 80'¢8 14182 96'62 80'6L1 ve'zelL SB0IYBA
#0651 Mgkl 98y 10'8¥ 262 S1'6/2 16'98 867l 89°91¢ juswidinba 90W0o
ov'ErZ'el i W - - ov'evz'el i YT yor'y 91°668'8 pue} pjoysaldq
1oLy G0'L i 50", - 9l'¢ey i 9l'eZy i sjuswanoidwl pjoysses
ceL18'e [A:TAY] 28l LT 48 98°08Y va'Srr'y 18'6 S9°6)L 9L'6EV'Y Bulpiing
of' /6L Iy'e 26'6V.°CE Lid% 59'G60°) 1 G169’ 88°206'6L'¢ 60'6) 28'969'72’L §9'1€2'55'T Juawdinbs pue juely

$Z0Z Yole IsLe | $20T Ydode isig wauysnipy Jeaf oy} €20z Idv IsL | $Z0Z YoseW ISt uawysnipy suonppy £20Z udy s
jesy je sy /{esodsig loj abieyn je sy je sy { |esodsig b jesy sienoised

H20[g 19N uoneloasdeqg }00|q S50

(suxe) u "sy) $20T Y2MBjy IS¢ je sy
*SPODY. /4BY) /311 0} anp papledsip sjesse buipieBal oy SloN Jojay
98'98.'68'G _n—.mﬁdm L9'0F £8°5Y5'01 b 819'ee 66°606'6£'9 £9°962 12’885 I¥'T L'8¥9'86'c fejoL
St'SlL 0'LC [540] 08'8 29'C1 1G'9¢ 90 18°L 7e'6¢ slessyduad % seyndwio)
9¢"0Y el 3 0L'C 99'8 cL'lS o 6.8 16Ty SaINjXy g simiuing
Z1'v0E 05'1EL 11°8¢ 1ha7s 7L'G6 [A RN 05°0¢L S9'¥8¢ 182 SSIIYBA
08'80¢ 1’902 60°0 01'06 gLl 143454 ¥6°0 P14 S1'6LC awdinba say0
79'295'¢L 0 r i - ¥9'795'¢) i ¥ZelE Ov'Eveel puej pjoyeai4
89'1/8 89'¢2L i 961 50°L 95766 h 0F'LLS ] Ay sjuswanoidui ployeses]
889€8'C £06LL il 16°081 2€'829 L9lg'y i L5041 12 igas Buipiing
eL'60L'S 81'158'8y o'l 2L'C01'9) 26'6VL'2E 16'262'61'9 95 ¥9L 80°650°01'2 8€°/06'6L'C Juswdinba pue jue|d

G207 YaIeN ISLE | SZ07 YdIelisie usunsnipy Jteah aupy y20zIudyIsL | S20Z yduel Ig Jusunsnfpy SuoRIppY 20z udy IS
e sy jesy | lesods|q loj aBleyn je sy jesy /lesods|q e sy sie[noed

¥a0)g 18N uonenaidag %90|q ss0I9)

(syier up sy) 6207 YoIe ISLE e sy

juewdinbe pue jueld ‘Auedoid Ve

GZ0Z Y2.EN ISLE Papud Jeak ay) Joj SJUBWAIE]S [BloUBLIY PAJePI|oSu0?) 0} S)ON
£97.9231dS1L0ZHW00E0PN NID
pajw( sajqemaudy epig ekipy




L9'192'29' . 85°692'6 77'S9v'L0°T 59'25515' [ejol
- - B - - papuadsns £|ueioduws) sjodlold
/8182°29'G 85°692'6 7' S9Y'L0T 58'¢5G'LGE ssalfoud ul sjasfoid
o sieak ¢-7 sieak z- Jeak |, uey) ssa
lejoL £ ueyj eloy el buetssa siejnajed
jo pouiad e 30§ dIM9 Ul Junowy
(stpfel ur“sy)
a[npayog buieby (dImo) ssaibosd u) yuom [ejdes
GZ0Z Y24el Isig je sy
‘Jaaloig Indjelui - uoisiroid ssof jusuuiedw Buipreor sy sjou By
10 awi) Je sebewep / 8y} / 211 0) SNp pap.eos|p sjesse Buipiefal Gy ojou Jaj9Y
ov9LL'eey 74066 L7'ee8'se’) 29vLL'e8y 66 75L°GL ssaiboid upyop [ende
Y20z Yaiey isLe £20Z Judy is)
e sy vsuope|sg pesiejjdes « SUCPIppY e sy sie|naiMed
(sysie u) sy) $20Z YdIeW L€ je sy
18'182'29'S - 91°985'88'C £7'85/'89'¢ OroLL'ZEy ssaifold U pom (ende)
SZ0T Yale isie +20Z 11dv 15t
sy suofjejeq pesjje)ded « SUOHIPPY sy slejnaed
{suxe uy “sy) 5207 UdJel |E je sy
Jeak ey} Bunp jusweaow ssaiboiy ul yiop [eyded
079l ey 18°182'29's lejo)
1066 ¥2°066 (L 910U J3j3)) JuauLledwl Joj UOISIADLG 1SS
P L0L'eE'y 19'8/2'¢9'S ssaifiold Ul yom leyded
YT0Z YdIBNISLE | STOT YIIeW isiE
e sy sy sJejnajped

(suxe u) sy)

:SMOJ0} S ase ssaibosd ul yom [eides 1o s|ieep 8yt

ssesGoad ui yiom |eydes "ge

6202 Y2Jej IS¢ popus Jeak ay 1o} SJUSLISIR)S [E]IUBU]] Pelepljosuoy O) SB)ON

£9229291dSLOZHINOOSOVN NID
paywT sajqemauay epiig eAHpY




*J} 8jou Ul pauciuaw si uonesijeyides Joj ajqibla s)se BuimoLiog Jo junoule ay} suluLalep o)
pasn ejel su1 “(SWie| ¥0°61.0'6 'S :HZ0Z UOIEIN 1£) SUDIE] 08'586'€T Sy S! pesieliden sjs00 Buimoaiog Jo Junowe ayj 'Sz0z Yose isL¢ papus Jeak sy Buung
s}s09 Bujmouiog pasijepdesn

96°C52°68'C 1 i - 96'€52'68'S lejol
9761048 - " - 9761078 PLAAH diy wisess)
6C9.8cE - N - 629/€C¢ 1o8fosd yreBspeyyd
$9'622'¥9 - - - $9'622'¥9 Jofoud reyg
80°LE¥'€0'C - - - 80°LEV'€0°T Jeaey] epofaA
faidd - B - 2516V 1nebleg
96'669 . - : 96669 uefuegy
ssasboug uj syosfoig
R/ sieak ¢-2 sJeak 2-), Jeak | uey) sso
jeyoL ¢ uey) aloy 10foid
uy pajejdwos ag o)

(stpiey uy °sy)

: uejd |eujbuio sy o) pasedwos Js09 s papesoxa sey Jo paiedwos anplaao s) uone|duwod asoym ‘ssalboid-ul-yiop [eydes
ov'aLLze'y - Il 17156 £O'LYSTTY lejol
- - : - - papuadsns A|uelodws) sjoalold
0r'9LL2eY E B LLYLS'6 £91¥SCC Y ssaifioid u sjodfoid

. sieoh ¢=7 sieak z-| Jeak | uey) ssa
|eyoL ¢ ueyj aroy siejnapled

jo pouad e 0} dIMD Ut Junowry
(supe ul "sy)

ajnpayas BuieBy (dimo) ssaboid uj spom [eyden
$T0Z Y2Jey IS1E Je sy
(HW) 091epulH pue Inebjag 1daoxa ‘s10)03l1(] 0 preoq ay) Aq paacidde ale sajewliss pue aulawl) pasiay,
$8'SLL'26'T 1 i i y8'6L1'T6'T 2}
G0GLL S0°GLL HW o3jepulq
LOY6L'Y LO'PBL'Y ineblag
66'9/5'66 - 66'9/5°66 PUAAH d wisesD)
TR - 9z'TyL'ol 1osfoid yBrebsimeyyd
91°668'¢L - 91'GE8'EL Joaloud Jeyg
1820116 - LE°TLL'26 1eARY) epolaA
Ssalbold ui sjoalosd

s steak ¢-2 sieak ) 1eok | uey) sse
rejog £ Uey; atol yoford

u) pajejdwod aq o)

(syyey ) 'sy)
: uejd feuBuo s)| 03 peseduwiod 1503 s} papaadxs sey Jo paiedutod anpaaAo s| uofje|dwos asoym ‘ssaibold-ul-3iop [e)des
6Z0Z Y2Ie 1S€ pepue Jeak eyj Jo} sjusuIBle}S [BjoUBUL PaJepl|osUOY O} S8JON
€92.9¢371d5LOZHINOOEOYN ‘NID
pajwi sajqemauay eig eypy




85°1L2 6L'ZL - ovie £ELY 1896 i 18'v6 lejo)
8612 6.'TL 9" 1€ (X417 LE'V6 LE'V6 dlemyog
¥T0T YdJeIsLE | 207 YaleWisie juawyshipy Jeak £202 ludy 15} ¥202 Yoseyisie Jusunsnipy SUORIPPY £207 [MdY IS}
je sy lesy / lesods|g oy} Joj afbiey je sy je sy {lesodsig - je sy siejnojued
3o0iq 3eN uojjesipowy ¥20[q $s019
(sye7 u 'sy)
082 sc's6 65'5 612L fsozzs Ze LEV6 ejoL
0/'82 8¢'86 65°5C 6.CL 80°22) 743 LE'Y6 slemjog
GZ0Z Yore Isie | SZOZ Ydep Isie wauysnipy Jeak 20z 1udy 15} 6202 Yd1ely isig uaunsnipy SUOIPPY 202 I1dy 3s|
®sy e sy [ fesodsig oy Joj sfhieyn jesy jesy { lesodsig . sy sue[naped
%90[q }oN uoyesipowy ¥90|( SS0IS)
(stpre up 'sy)
sjasse ojqibueyu) ag
12'8CY'L - ¢ 3 128Th') i rA: A4 1iiMpooSy
PZOT UdIeN ISIE | 207 Yot IsiE Juawysnfpy leak £202 ludy s} $20Z Ui Iste juaunsnfpy SuopIPPY £20Z Idy 38}
jesy e sy / lesodsi@ ayy Joy afhieyn e sy e sy / lesods|g ’ e sy sJe|najped
LR ERL | uojjesjuowy ¥00|q 55019
(sye ) “sy)
12°827'L i i i LT8T'L i LT8Ty'L 1iMpoosy
GT0Z YdJe Isie | SZOZ Yarelisie Juewysnipy teaf 20z 14dv 35} G202 Yauel It usuysnlpy suonIppy #20z 1udy 35|
je sy je sy { fesodsig ayy Joy abieyn je sy e sy | |esodsig iy je sy sJenajped
¥90|q JoN uogespouly %20} SS0I9)
(syxeT uj sy
llimpoog) 3¢

§Z0Z YoJel 1SLE papus Jeak 9y} 10} S)UaUIRIR)S [RIOLRUIL Palepl|osUOY 0} SB}ON

£9Z29Z91dSLOZHIN00SOVN INID
pajwI sajqemauay ejiig eANpy



§507 2 Jlioid Jo
16'982°} JusLeIS pajep||osuo) 0}
pabieys uopeirasdag JoN
GT'LL aJI8jsuBy} Uopepaldaq ‘5587
SLLTT0E eY9LL'T TTYIE’) 12218 81'70F'TE 29'651'12 9G'PPe'LL [ej0)
18°080°C 2L'08L 08'9vt C6'EEE £5°198'C 9z'c0e’t 128551 SasiWBld SO PIOH 8ses
7697187 1L'G6E'L L6 6Z'8LY G9°Z¥5'62 9£'958'61 62'989'6 pueT pjoH esea
SZT0T Yol IsLe | SZOZ Yol isie juaunsnipy Jeak 20z 11dy 35| 6207 Yoleisig Juswysnipy SuoyIppY 207 Iudy 38}
jesy e sy 1 lesods|q ay) 104 ebreyn e sy je sy /lesodsig s e sy siejnaiped
%90|q }aN uojjesipowy %90|q sS0I9
(syse up sy
sjossy osq jo by 3¢
IIN : #Z0Z Y4Bl )S1E Je se bulaby
IIN :ueqd jeuibuo sy o) paredwo? Js03 s)i papaadxs SBY 1o anpiano S| uojsjdwos asoym ‘Juswdejaaaq Jepur) s1essy siqibuejy|
866 - : s 866 lejoL
- - - - - adsns Auesndws) spalosd| 2
866 ks & ] 8.°66 ssalBoid ul spoeloid| |
[GEN saeak ¢ uey) ol siesh g7 sseah Z-) Jeal | ey sse P ..oz
40 poliad © 10} Vi ul unowy ]
(syxe uf s ST0T YoIB 1515 Je se Bujeby
. 8L°66 bujsoln
. = pasileded
. 8166 SUoHppPY
. H aouejeg bujuadg
2oz “_Mh“,_ 181E sz0z .“_M._“,_ 181 SiEMYOS « SIENOME]

(syye ) “sy)

{anw1) uewdojaaaq Jepun sjessy sjqibueiy) 3¢

SZ0Z YoJel ISLE papus Jeak ay) Joj SJUIWSIRIS [RIoUBUI4 PSIEPIOSUOY 0) SAJON
€9T29231dSE0ZHINOOEOPN NID
pejiuir] sejqemousy g eAupy



v6°192'L 69'6£2'07 lejo)

92'6£9 65'926'| Ajljiger] asea juauny

89'729°0 yEELE Rl Allpiqer] asea juaLng uoN

$T0T YIB ISLE | GZOZ UdIB ISLE siginapied
je sy e sy

(suye up'sy)

Ayniqey eses o¢

*s1eak (g 0) 67 JO S| Wa) asBA| AU} PUBT PIOH 83837 10§ PUE SIBak G Jo WIS ases] Joj sasiwald oo Joj sjuswabuelle Buises| ojut paiajus sey dnoigy ay]

{%58°8 0} %0L'8 :¥Z0Z UOIEIN L€} %526 0) %08 SI sases| asal 0) paldde sjes BuimoLioq [ejuswaioul ayL

$507 % y0.d J0
9£'629 juawaje}s pajepljosuoy) 0}
pafiiey? uoneypaidaq joN
15z} aLgysuel) uolepaideq isse
SETEV0L 1218 i 18°119 vevel 95 vveLL £1°28¢'8 £ 1687 lejol
N7 26€EE 1 Z6'¢Ee - 12°865°) 12°965'L i Sosiwald 83UJQ0 PIOH eses
00'802°6 62847 i S6'EVE pevel 52'989'6 98'928'9 £7'168°2 pue pioH esea]
$202 YdoJe e $202 Ydiey g sunsnfpy Jeak £207 1Udv is) ¥Z0T Yole isLe juauisnlpy SUOMIPPY £202 [udy 1s)
je sy je sy | |esodsig 8y} 10} abreys je sy jesy / [esodsig i je sy siejnajuey
390]q 18N uojesjHowy ¥o0|q 55019

{syxe u] 'sy)

GZ0Z Y2 ISLE POPUD Jeak ay) 10 S)uaWdjR]S jeIouRUL{ Pa)jepIosuo?) o) SJON

£92292271dSL0ZHINOOEOPN *NID

pojwI sajqemausy elig eAypy




Y

nmzmr.mco

"Ajeayoadsal (SUie| 96629 'S H20C ‘L€ UIBIN) SUNE| 2679821 'Sy Pue (SYe) 267295 "SY *4Z0T 'L UOIel) Sydel 617056 "SY Aq Jaubly ase sasuadxe
uojjesiHouly pue uopeaidaq pue sjson aoueuld ‘Seaisum (SUNET 80°21L “SH pZ0Z 'LE UOIBIN) SUNE| LO'EPE'E AQ Sasuadxe Jayjo JSMo| Ul paynsal sey 9} S pul Jo Joedw)

911 SV pul Jo Joedw)

Cr&A = S]aSSE anfeA mo| Jo 535ea| Wial-Hoys Buipnjoxe ‘sjesse anjeA-mo| Jo sases| o} Bujejal sasuadx]
9l'¢he 85'1C) sosea] Wlel-uoys o Bupeas sesuadxg
AR} 61066 Ajipger] asea] uo |saus)u|
$20T Yole| 1sie | STOT YdleIsie
1 sy sy sigjnoiped
(suxe w1 "sy)
$S07 PUE J§0Id JO Juswiaye)s ey} ul pasiubooey Junowy
89'229'9 PeElE'el UauNg -UoN
92'6€9 55926} 8Ny
ve192'2 69'662°02 uop)sod [ejoueul} Jo JuUBLIBJE)S 2y U| PAPNISU] SalIge)] e
9965181 ST'LLL'SS 1| 25B3] PajUNOISIpUnN [2j0)
PSPl 16'658°05 sieak oAy Uey) 3I0p
99'950'c 61'62E'9 s1eak oAl 0} auQ
97'6€9 65'9¢6'} 1eaA 3U0 UeY) 597
20T YAEW ISLE | SZOT YdIel Isie
sy e sy SMO YSED PBjunoas|pun [enjoenuon — sisAjeuy Auniey
(suye ul sy
saljfiqe)) asea) jo sisAjeue Aunjey
v6°192°L 68'65Z°02 leyoL
LZ'6h9'e or'1el's sailliqelf asea) J0 juatifed :ssa
[A%4 16'66 1eak ay) Buunp pasi|eyides 562 soueul4
[AAH 61°0G6 Jeak ay) Buunp panuode 1500 aoueuly
- (6£°c8) UONESHIPOY 35887
€1'8.€°8 852r'le Jeak ayy Buunp uonppy
8€°.56'} v6'L9¢'L Anjiqey| eses| Buwadp
$20T YoJeIse | ST0Z YdIelisie
1 sy e sy sigjnojed

{suyequy 'sy)

qel| 95e3| Ul JUaWanop
6702 Yol ISLE PAPUD Jeak By} 10) SJUSWS)RIG [BIDURULY PAIEPIOSUOY) 0} SION
£97192271dSLOZHNOOEOYN “NID

pojWI $3]qeMaUSY BHIg BAYIPY




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

4 Trade receivables

(Rs. In Lakhs)

Particulars Axat Axat

31st March 2025 | 31st March 2024
Trade Receivables 32.84 180.10
Less: Allowance for trade receivables which have significant increase in credit risk/credit impaired -
Total 32,84 180.10
Break up for trade receivables (Rs. In Lakhs)
Particulars As at As at

31st March 2025 | 31st March 2024
Secured, considered good -
Unsecured, considered good 32.84 180.10
Trade receivables which have significant increase in credit risk -
Total 32.84 180.10

Trade Receivables ageing schedule

As at 31st March 2025

{

Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars Not Due | Less than 6 |6 months -1

months year 1-2 yeurs

2-3 years

More than 3 years

Total

Undisputed Trade receivables - considered good 32.84 - - -
Undisputed Trade receivables - which have
significant increase in credit risk
Undisputed Trade receivables - credit impaired - - - -
Disputed Trade receivables - considered good - - - -
Disputed Trade receivables - which have significant
increase in credit risk

Disputed Trade receivables - credit impaired - - - -

32.84

Total (A)

Less: Allowance for Trade Receivables which have significant increase in credit risk/credit impaired (B)
Net Total (C) = (A-B)
Add: Unbilled Revenue (note 12) (D)

32.84

32.84

Grand Total (C+D)

32.84

As at 31st March 2024

(

Rs. In Lakhs)

Outstanding for following periods from due date of payment

Particulars Not Due

Less than 6 |6 months -1

months year 1-2years

2-3 years

More than 3 years

Total

Undisputed Trade receivables - considered good 180.10 - - -
Undisputed Trade receivables - which have
significant increase in credit risk
Undisputed Trade receivables - credit impaired - - - -
Disputed Trade receivables - considered goad - - - -
Disputed Trade receivables - which have significant
increase in credit risk

Disputed Trade receivables - credit impaired - - - -

180.10

Total (A}
Less: Allowance for Trade Receivables which have significant increase in credit risk/credit impaired (B)

180.10

Net Total (C) = {A-B)
Add: Unbilled Revenue {note 12} (D)

180.10

Grand Total (C+D)

180.10

Terms and conditions of trade receivables:
Trade receivables are interest bearing.

Trade receivables are generally on terms as set out in the Power Purchase Agreements. No trade or other receivable is due from directors or other officers of the
Group either severally or jointly with any other person. No receivables are due from firms or private companies respectively in which any director is a partner, a

director ar a member.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Other financial assets - non current
(Rs. in lakhs)
Particulars i et
31st March 2025 31st March 2024
Deposits with maturity of more than twelve months* 1,834.55 737.00
Security deposit (unsecured, considered good) 730.15 397.51
Total 2,564.70 1,134.51
* Balances with bank held as lien, margin money or security against borrowings
Other non current assets
(Rs. in lakhs)

. As at As at
Parficulaps 31st March 2025 31st March 2024
Capital advances (unsecured, considered good) 39,236.63 14,941.55
Capital advances (unsecured, considered doubtful) 345.77 252.67
Less: Provision for doubtful debts (345.77) (252.67)
Total 39,236.63 14,941.55

Current Investments

(Rs. in lakhs)
Particulars il et

31st March 2025 31st March 2024

Instruments measured at fair value through profit or loss:
Investments in mutual funds (un-quoted)
Aditya Birla Sun Life Liquid Fund - Growth 4,970.66 4,990.01
{No. of units - March 31, 2025 - 11,90,989.05 , No. of units - March 31, 2024:12,93,878.74 )
Aditya Birla Sun Life Money Manager Fund - Growth 13,129.31 94.82
{No. of units - March 31, 2025- 36,16,223.50 , No. of units - March 31, 2024 28,141.6 )
Aditya Birla Sunlife Overnight Fund - Growth - Regular Plan 216.86 -
{No. of units - March 31, 2025 - 15,818.75 , No. of units - March 31, 2024: Nil )
ICICI Prudential Money Market Fund Option - Growth 9,215.53 -
{No. of units - March 31, 2025 - 24,75,601.32 , No. of units - March 31, 2024: Nil }
ICICI Prudential Liquid Fund 12.23 |
(No. of units - March 31, 2025 - 3,214.65 , No. of units - March 31, 2024: Nil )
ICICI Prudential Savings Fund - Growth 6,089.48 -
(No. of units - March 31, 2025 -11,43,546.95 , No. of units - March 31, 2024 Nil )
ICICI Prudential Overnight Fund - Growth 427.07 -
(No. of units - March 31, 2025 - 32,278.12, No. of units - March 31, 2024: Nil }
HDFC Money Market Fund- Growth - Regular Plan 18,593.22 -
(No. of units - March 31, 2025 - 3,31,536.85 , No. of units - March 31, 2024 Nil)
HDFC Liquid fund - Regular plan - Growth 11.50 -
(No. of units - March 31, 2025 - 228.19 , No. of units - March 31, 2024 Nil )
Aditya Birla Sun Life Saving Fund - Growth 5,507.10 227.60
(No. of units - March 31, 2025 - 10,24,895.43 , No. of units - March 31, 2024: 45,646.97)
Aditya Birla Sun Life Floating Rate Fund - Growth 147.61 136.76

{No. of units - March 31, 2025 - 43,340.03 , No. of units - March 31, 2024: 43,340.03 )

259C/
(S
%

{ Chartered




Aditya Birla Renewables Limited
CiN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

(Rs. in lakhs)
. As at As at

Festiculars 31st March 2025 31st March 2024
Nippon India Money Market Fund 169.50 171.88
(No. of units - March 31, 2025 - 4,163.77 , No. of units - March 31, 2024:  4,548.04 )
Nippon India liquid fund
(No. of units - March 31, 2025 - 1,91,584.47 , No. of units - March 31, 2024: Nil ) 7,799.21 -
Axis Liquid Fund 12.87 11.99
{ No. of units -31st March 2025 : 4439710, No.of units -31st March 2024 : 449,9710)
Axis money market fund - regular growth plan 6,559.17 -
(No. of units -31st March 2025 : 4,67,273.6, No.of units -31st March 2024 : Nil)
Union Liquid Fund - Growth - 5,092.55
{No. of units: Nil, No. of units - 31st March, 2024: 2,21,115.66 units)
SBI Mutual Fund - 2,508.41
{No. of units 31st March 2025: Nil, 31st March 2024: 66,368.066 units )
SBI Magnum ultra SDF direct growth plan 11,092.61 -
( No. of units -31st March 2025 : 1,85,941.52, No.of units -31st March 2024 : Nil)
TATA money market fund - Direct growth plan 2,603.52 -
( No.of units -31st March 2025 : 55,201.44, No.of units -31st March 2024 : Nil)
Kotak money market fund - regular growth 10,630.22 -
( No.of units -31st March 2025 : 2,41,269.07 , No.of units -31st March 2024 : Nil)
Mirae asset Ultra short duration fund - Regular growth 2,578.61 -
{No. of units - March 31, 2025 - 2,00,891, No. of units - March 31, 2024: Nil )
UTI money market fund - Regular growth plan 5,201.62 -
(No. of units - March 31, 2025 - 1,71,968.01 , No. of units - March 31, 2024: Nil }
UTI low duration fund - Regular growth plan 2,836.54 -
(No. of units - March 31, 2025 - 75,856.21, No. of units - March 31, 2024: Nil )
HSBC money market fund - Direct growth plan 67.09 -
(No. of units - March 31, 2025 - 2,47,076.52 , No. of units - March 31, 2024: Nil )
HDFC Money Market Fund- Growth - Regular Plan - Pending Application Money 25,00 -
Total 1,07,696.53 13,234.02

(Rs. in lakhs)
Particulars vt fhod-

31st March 2025 31st March 2024

Aggregate amount of unquoted current investments at cost 1,04,624.28 13,010.64
Aggregate market value of unquoted current investments 1,07,696.53 13,234.02
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Deferred Tax Assets (net)

(Rs. In Lakhs)

. As at As at

PerticiMars 3MstMarch 2025 | 31t March 2024
Deferred tax liabilities
Accelerated depreciation for tax purposes 33,280.49 17,797.66
Unrealised gain on mutual fund 389 -
Right to use asset and liability 571.19 398.80
Deferred tax liabilities (A} 33,855.57 18,196.46
Deferred tax assets
Business losses and unabsorbed depreciation (note a) 37,908.87 19,453.69
Allowance for trade receivables 1,047,54 2097
Delayed payment to Micro and Small Enterprises (note b} 8.47 455.31
Deferred tax assets (B) 38,964.88 19,929.97
Restricted to Differed Tax Liability (note a) * (C) 33,882.95 18,557.41
Cashflow hedge reserve (D) - 1.91
Deferred tax assets (net) For 31 March2025: (B-A+D=E} 27.38 362.86

For 31 March 2024: (B-A+D=E)

* Except in case of the companies having virtual certainty of profit (Subsidiary companies :- ABReL EPCCO Services Limited, ABRel. EPC Limited

and ABReL Renewables EPC Limited.}

Note:

a) Deferred tax assets have been recognised to the extent of deferred tax liabilities on taxable temporary differences available. It is expected that
any reversals of the deferred tax liability would be offset against the reversal of the deferred tax assets.

b) Income tax effect on net movement of cash flow hedge.

The Group has unused tax losses and unabsorbed depreciation under the head Business Loss as per the Income Tax Act, 1961 as on 31 March
2025. Based on the probable uncertainty regarding the set off of these losses, the Group has not recognized deferred tax asset in the Balance
Sheet. Details of tax losses and unabsorbed depreciation under the head business losses with expiry is as follows:

{Rs. In Lakhs)

Particulars Axigt Az at
31st March 2025 31st March 2024

Within five years 47.75 109.67
More than five years 12,630.26 2.943.47
No Expiry 1,85,157.33 1,73,429.69

1,97,835.34 1,76,482.83
Deferred Tax Liabilities (net)

(Rs. In Lakhs)
Particulars Ayt st
31st March 2025 st March 2024

Deferred tax liabilities
Accelerated depreciation for tax purposes 30,973.22 31,162.38
Right to use asset and liability 102.35 131.20
Unrealised gain on mutual fund 767.68 14.46
Deferred tax liabilities (A} 31,843.25 31,308.04
Deferred tax assets
Business losses and unabsorbed depreciation 27,814.49 29,973.57
Allowance for trade receivables 137.02 117.95
Prefiminary expenses - 0.06
Delayed payment to Micro and Small Enterprises 3.24 0.62
Employee benefit expenses 175.46 128.73
Deferred tax assets (B) 28,130.21 30,220.93
Deferred tax liabilities (net) (A - B) 3,713.04 1,087.11




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

Significant components of Deferred tax assets and liabilities recognised in Financial statements :

As at 31st March, 2025

(Rs. In lakhs)

Particulars As at Recognised in As at
1st April 2024 P&L ocCl st March 2025

Deferred tax liabilities

Depreciation 48,960.04 15,293.67 - 64,253.71

Right to use asset and liability 530.00 143.54 - 673.54

Unrealised gain on mutual fund 14.46 757.11 - 771.57
Deferred tax liabilities (A} 49,504.50 16,194.33 - 65,698.82
Deferred tax assets

Accumulated tax loss 49,427.26 16,296.10 - 65,723.36

Allowance for trade receivables 138.92 1,045.64 - 1,184.56

Employee benefit expenses 128.73 3441 12.32 175.46

Delayed payment to Micro and Small Enterprises 455.93 (444.22) - 1.7

Preliminary expenses 0.06 {0.06) - E

Non controlling Interest - Cash Hedge Movement - 3.64 (3.64) g
Deferred tax assets (B} 50,150.90 16,935.51 8.68 67,095.09
Cashflow hedge reserve (C) 191 - (1.91) g
Restricted to the extent of Deferred tax Liabilities {D) 1,372.57 3,709.37 - 5,081.93
Deferred tax (assets) / liabilities {net) (A-B-C+D) 724.25 2,968.18| {6.77) 3,685.66
As at 31st March, 2024 (Rs. In lakhs}
Particulars As at Recognised in As at

1st April 2023 P&L 1) 31st March 2024

Deferred tax liabilities

Depreciation 36,135.39 12,824 .65 - 48,960.04

Right to use asset and liability 13.87 516.13 E 530.00

Unrealised gain on mutual fund 3.23 11.23 - 14.46
Deferred tax liabilities (A} 36,152.49 13,352.01 - 49,504.50
Deferred tax assets

Accumulated tax loss 34,291.78 15,135.48 - 4942726

Allowance for trade receivables 1.51 137.41 - 138.92

Employee benefit expenses 67.40 59.54 1.79 128.73

Delayed payment to Micro and Small Enterprises 455.93 - 455.93

Right to use asset and liability 249.49 (249.49) - h

Preliminary expenses 0.11 (0.05) - 0.06
Deferred tax assets (B} 34,610.29 15,538.82 1.79 50,150,90
Cashflow hedge reserve (C) 23.51 - (21.60) 1.91
Restricted to the extent of Deferred tax Liabilities (D) - 1,372.57 - 1,372.57
Deferred tax (assets) / liabilities (net) {A-B-C+D) 1,518.69 (814.25) 19.81 724.25




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

9 Trade receivables

(Rs. in lakhs)
As at As at
Particulars 3MstMarch | 31st March
2025 2024
Receivables from related party (note 31) 3,115.22 2,004.17
Others 2,258.35 1,247.85
Less: Allowance for trade receivables which have significant increase in credit risk/credit impaired 461.19 128.06
Total 4,912.38 3,123.96
Break up for trade receivables (Rs. in lakhs)
As at As at
Particulars 31st March 31st March
2025 2024
Secured, considered good -
Unsecured, considered good 4912.38 3,123.96
Trade receivables which have significant increase in credit risk 292.06 128.06
Trade receivables - credit impaired 169.13 -
Total 5,373.57 3,252.02
Trade Receivables ageing schedule
As at 31st March 2025 (Rs. in lakhs)
Qutstanding for following periods from due date of payment
Particulars NotDue | Lessthan6 |6months-1 More than 3 Total
1-2 years 2-3 years
months year years
Undisputed Trade receivables - considered goo| 1,083.29 3,013.66 772.71 35.80 6.92 - 4,912.38
l.anssputeld Trade r.ecelvaple{s - which have | 24206 | ) 292,06
significant increase in credit risk
Undisputed Trade receivables - credit impaired E 1.81 10.89 153.76) 2.67 169.13
Disputed Trade receivables - considered good - - - - - - -
Disputed Trade receivables - which have
significant increase in credit risk 1 1 I 1 I )
Disputed Trade receivables - credit impaired - - - - - - -
Total (A} 5,373.57
Less: Allowance for Trade Receivables which have significant increase in credit risk/credit impaired (8) 461.19
Net Total (A-B) = (C) 4,912.38
Add: Unbilled Revenue (note 12) (D) 10,107.08
Grand Total E = (C+D) 15,019.46|




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

As at 31st March 2024 (Rs. in lakhs)
Outstanding for following periods from due date of payment
Particulars NotDue | Lessthan6 |6 months-1 More than 3 Total
1-2 years 2-3 years
months year years

Undisputed Trade receivables - considered gool 906.43 1,976.41 206.26) 34.86 3,123.96
t.anspute'd Trade r.ecelvaplels - which have A 120,14 702 128.06
significant increase in credit risk

Undisputed Trade receivables - credit impaired - E - - -
Disputed Trade receivables - considered good - - - -
Disputed Trade receivables - which have

significant increase in credit risk ) T ) I 1
Disputed Trade receivables - credit impaired - - - - -
Total (A) 3,252,02
Less: Allowance for Trade Receivables which have significant increase in credit risk/credit impaired (B) 128.06
Net Total {A-B) =(C) 3,123.96
Add: Unbilled Revenue (note 12) (D) 4,382.30
Grand Total E = (C+D) 7,506.26

Terms and conditions of trade receivables:

Trade receivable are interest and non-interest bearing.

Trade receivables are generally on terms as set out in the Power Purchase Agreements. No trade or other receivable is due from directors or other officers of the
Group either severally or jointly with any other person. No receivables are due from firms or private companies respectively in which any director is a pariner, a

director or a member,
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Cash and Cash Equivalents
(Rs. in lakhs)
Particulars Asat Asat
31st March 2025 31st March 2024

Balances with banks

On current accounts 1,775.41 5,499.91

On escrow accounts 379.71 509.59

Deposits with original maturity of less than three months 2,652.92 17,117.71
Total 4,808.04 23,127.1

Short term deposits are made for varying periods between seven and ninety days, depending on the immediate cash requirements of the Group and earn interest

at the respective short term deposit rates.

Bank balances other than cash and cash equivalents
(Rs. in lakhs)
Particulars Asat Asat
31st March 2025 31st March 2024
Bank Balance in escrow accounts - 896.27
Deposits with maturity period of mare than three months but less than twelve months * 4,556.43 6,683.70
Total 4,556.43 7,579.97
* includes tien marked deposits with banks of Rs.383.04 Lakhs (31 March 2024: Rs. 3,978.55 lakhs)
Other financial assets
(Rs. in lakhs)
R As at As at
Particulars 31st March 2025 31t March 2024
Security deposits (unsecured, considered good) - 16.89
Interest accrued on deposits 134.07 253.58
VCS income receivables 348.70 422 49
Less: Provision for doubtful VCS income receivables (324.66) (322.45)
Other receivables 1,109.87 382.24
Less: Provision for Other Receivable (117.16) (102.67)
Derivative assets through other comprehensive income - 1.28
Insurance claim receivable 145.38 48.07
Receivable Form Related Parties (Refer Note 31)
- Other receivables 330.96 549.05
- Less : Provision for doubtful receivables (30.35) (22.49)
Unbilled revenue 10,107.08 4,382.30
Total 11,703.89 5,608.29
Current Tax Assets (Net)
(Rs. in lakhs)
Particulars it s
31st March 2025 31st March 2024
Advance income tax and TDS/TCS receivable [net of provision Rs. Nil Lakhs (31st March 2024: 805.09
Rs. 521.76 Lakhs)| 2,858.62 )
Total 2,858.62 805.09

/ & Chartered
o [\ Accountants

k¥
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Reconciliation of effective tax rate

a) Major Component of tax expenses for the year (Rs. in lakhs)
Particulars As at As at
31st March 2025 31st March 2024
Tax Expenses debited to the Statement of Profit and Loss
Current Tax - 1,187.10
Earlier Year Tax 2,968.18 (814.25)
Deferred tax Expenses 106.27 6.11
3,074.45 378.96
Tax Expenses debited to Other Comprehensive Income
Deferred tax Expenses (6.77) 19.81
Effective tax rate 3,067.68 398.77
b) Reconciliation of effective tax rate
The income tax expenses for the year can be reconciled to the accounting profit as follows: (Rs. In lakhs)
Particulars Agat Avnt
31st March 2025 31st March 2024
Profit/ (Loss) before tax as per the Statement of Profit and Loss (31,797.80) {18,458.35)
Applicable tax rate 2517% 2517%
Computed tax expense (8,002.87) (4,645.60)
Income tax effect of:
Expenses not allowed for tax purposes 1,332.47 407.91
Tax Charged at lower rate of Tax - (13.50)
Impact due to difference in the Income tax rate of subsidiaries 1,633.63 396.12
Profit elimination on consolidation 5374.89 2,007.40
Others 2,623.29 2,240.33
Total 10,964.28 5,038.26
Net tax expense 2,961.41 392.66
Effective tax rate before earlier year tax 9.31% 2.13%
Tax for earlier period 1068.27 6.11
Net tax expense as per Statement of Profit and Loss 3,067.68 398.77
Effective tax rate 9.65% 2.16%
Other current assets
{Rs. in lakhs)
Particulars £ i
31st March 2025 31st March 2024
Balances with government authorities 904.72 780.03
Prepaid expenses 3,813.37 3,625.43
Other Receivables 65.15 -
Less : Provision for loss due to misappropriation fund {56.75) B
Contract Cost Asset - 19.98
Advance to Vendors 20142 -
Less: Provision for advance to vendors (5.65) -
Other advances 765.34 21.60
Less: Provision for doubtful advances (0.29) -
Total 5,687.31 4,627.04

\




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

15 Equity share capital

(Rs. In lakhs)
: As at As at
[
St 3stMarch 2025 | 31st March 2024
Authorised share capital
1,92,00,00,000 equity shares of Rs, 10 each (31 March 2024: 1,92,00,00,000 equity shares of Rs. 10 each) 1,92,000.00 1,85,000.00
1,92,000.00 1,85,000.00
Issued, Subscribed and paid up equity capital
86,57,19,533 equity shares of Rs. 10 each (31 March 2024: 83,30,51,446 equity shares of Rs. 10 each) 85,571.95 83,306.15
85,571.95 83,305.15
(a) Reconciliation of the Number of Equity Shares Outstanding
(Rs. In lakhs)
No. of Shares Rs. In Lakhs
Particulars As at As at As at As at
31st March 2025 31st March 2024 | 31st March 2025 31st March 2024
Number of shares outstanding at the beginning of the year 83,30,51,466 75,30,15,870 83.305.15 75.301.59
Issue of shares during the year 2,26,68,067 - 2,266.80 4
Issue of shares for other than cash consideration (refer note 44) - 8,00,35,596 - 8,003.56
Number of shares outstanding at the end of the year 85,57,19,533 83,30,51,466 85,571.95 83,305.15

(b) Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity shares will be entitied to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of the equity shares held by the shareholders.
There are no bonus shares issued or shares issued for consideration other than cash or shares bought back during five years preceding 31 March 2025,

(c) Shareholding of Promoters and Promoters

As at 31st March 2025 As at 31st March 2024

Name of the Promoter Numberof | ) % Change in Number of . . % Change in

shares i Wolding shareholding shares ihiolding shareholding
Grasim Industries Limited 85,57,19,533|  100.00% 0.00% 83,30,51,466 100.00% 0.00%
Total 85,57,19,533|  100.00% 0.00% 83,30,51,466| 100.00% 0.00%
(d) Details of shareholders holding more than 5% equity share capital in the Company:

As at 31st March 2025 As at 31st March 2024
Name of the Promoter .
Number of shares % holding Number of shares % holding

Grasim Industries Limited and its nominees 85,57,19,533 100.00% 83,30,51,466 100.00%
Total 85,57,19,533 100.00% 83,30,51,466 100.00%

(e) Details of Rights Issue:

On April 08, 2024, the Company allotted 2,26,68,067 Equity Shares of face value Rs 10 each for cash, at a price of Rs. 10 per equity share, aggregating fo Rs.
2,268.80 Lakhs to the existing shareholders on a “rights” basis to the existing equity shareholders.

{f) Aggregate number of Equity Shares issued for consideration other than cash during the period of five years immediately preceding the reporting

date:

On 05 August 2023, the Company allotted 8,00,35,596 Equity Shares of face value Rs. 10 each to Grasim Industries Limited pursuant to the Scheme of
Amalgamation of Aditya Birla Solar Limited with the Company.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

Other equity
{Rs.in Lakhs)

Particulars As at As at

31st March 2025 31st March 2024
Other equity attributable equity to the owners
Retained Earnings
Opening balance (17.808.18) (183.77)
(Loss} / Profit for the year (33,236.41) (17,624.41)
Less : Transferred to Debenture Redemption reserve 3,048.18 -
Closing balance (54,092.77) {17,808.18)
Securities premium
Opening balance 589.34 703.85
Additions during the year - i
Less: Expenses relating to issue of shares - 114.51)
Closing balance 589.34 589.34
Cash flow hedge reserve
Opening balance (16.58) (61.84)
Add: (Debit)/credit for the year 16.58 45.26
Closing balance - (16.58)
Other comprehensive income*
Opening balance (55.20) (49.88)
(Dehit)/credit for the year (36.60) (5.32)
Closing balance (91.80) (85.20)
Amalgamation adjustment deficit account #
Opening balance (1,345.02) (1,345.02)
{Debit)/credit for the year - E
Closing balance (1,345.02) (1,345.02)
Debenture Redemption Reserve
Opening balance - -
Additions during the year 3,048.18 -
Closing Balance 3,048.18 -
Total (51,892.07) (18,635.64)

*Remeasurement of Defined Benefit Plan

# Pursuant to amalgamation of Aditya Birla Solar Limited (ABSL- fellow subsidiary company) into the Holding Company (refer note 44).

Nature and purpose of reserve

a) Retained earnings : Amount of retained earnings represents accumulated profit and losses of the Group as on reporting date.

b} Securities Premium : Securities premium is credited when shares are issued at premium. It can be used for the purposes mentioned in section 52 of

the Companies Act, 2013.

c) Cashflow Hedge Reserve: The Group has designated its hedging instruments as cash flow hedges and any effective portion of cashfiow hedge is
maintained in the said reserve. [n case the hedging becomes ineffective, the amount is recognised in the consolidated Statement of Profit and Loss.

d) Amalgamation Adjustment Deficit Account : This reserve is created pursuant to amalgmation of Aditya Bida Sclar Limited (ABSL-the fellow

subsidiary company) into the holding company.

e) Debenture Redemption Reserve: The Holding Company has issued redeemable non-convertible debentures. Accordingly, the Companies (Share
capital and Debentures) Rules, 2014 (as amended), requires the Holding Company to create DRR out of the current years profits of the Holding
Company available for payment of dividend. Upon redemption of these debentures, the said amount will be transferred to Retained Earnings.
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CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

Borrowings
(Rs. in lakhs)
Particular As at As at
&= 31st March 2025 31st March 2024
Non-Current
Secured
Term Loan
-from Banks 5,86,983.24 4,40,191.74
-from Related Parties {refer note 31) 8,487.78 29,094.12
Letter of credit discounted 1,26,470.42 1,38,816.37
Unsecured
Inter corporate loan {Long Term) (refer note 31) 7,992.00 7,992.00
Non convertible debentures 2,49,329.55 -
9,79,262.99 6,16,094.23
Less: Current maturity of long term debt 25,452.57 15,053.85
Total non current borrowings 9,53,810.42 6,01,040.38
Current
Secured
Current maturity of long term debt
-Term Loan - Others 8,972.19 15,053.85
-Term Loan - Related Party (refer note 31) 8,487.78 -
Working Capital Loan 78,551.09 33,898.02
Unsecured
Current maturity of lang term debt - Inter Corporate Deposit (refer note 31) 7,892.00 -
Unsecured
Inter corporate loan (refer note 31) 11,074.00 14,552.00
Working Capital Loan 1,62,303.17 90,757.55
Bank Overdraft - 1,537.54
Total current borrowings 2,77,380.83 1,55,798.96
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

Provisions
(Rs.in Lakhs)
Particulars As at As at
31st March 2025 | 31st March 2024
Gratuity {note 39.2) 332.95 289.29
Compensated Absences (note 39.5) 261.63 121.88
Total 594.58 411.17
Trade Payables
(Rs.in Lakhs)
Particulars Asat kel
31st March 2025 | 31st March 2024
Total outstanding dues of micro and small enterprises {note 34} 67.81 122.18
Total outstanding dues of creditors ather than micro and small enterprises 267.41 270.32
Total 335.22 392.50

Trade payables Ageing Schedule

As at 31st March 2025 (Rs. in Lakhs)
Outstanding for following periods from due date of payment
Parti Total
e Not Due Les;et:ran L 1-2 years 2-3 years More than 3 years .
Total outstandmg dues of micro enterprises 5.89 54.40 249 0.03 5.00 67.81
and small enterprises
Total outstanding dues of creditors other than
micro enterprises and small enterprises - 201.22 42.74 5.87 17.58 267.41
Disputed dues of micro enterprises and small i | | ] |
enterprises 7
Disputed dues of creditors other than micro |
enterprises and small enterprises ) i 1 1
Total 5.89) 255.62 45.23 5.90 22.58 335.22
As at 31st March 2024 (Rs. in Lakhs)
Outstanding for following periods from due date of payment
Particulars Total
Not Due Lessy,et:ran ! 1-2 years 2-3 years More than 3 years

Total outstandm_g dues of micro enterprises 1077 94.01 1471 269 ) 12218
and small enterprises

Total outstanding dues of creditors other than
micro enterprises and small enterprises 113.09 135.38 20.77 1.08 - 270.32
Disputed dues of micro enterprises and small . A I 1 | ]
enterprises

Disputed dues of creditors other than micro A | I
enterprises and small enterprises ) i

Total 123.86 229.38) 35.48 377 - 392.50

Terms and conditions of trade payables:

Trade payables are Interest and non interest bearing and credit period varies as per the terms of the contract/wark order/purchase order executed with each

vendor.




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

20 Other Financial Liabilities

(Rs. in Lakhs)
. As at As at

Particutars st March 2025 315t March 2024
Liability for capital expenditure {including dues of micro and small enterprises* {note 34}) 10,682.36 22,682.48
Interest accrued but not due on borrowings 961.10 525.80
Interest accrued but not due on non-convertible debentures 11,132.88 -
Retention Money (including dues of micro and small enterprises$ {note 34}) 8,068.74 -
Provision for expenses 5,563.15 3,031.59
ICD interest accrued but not due 7742 160.73
Other payables (including dues of micro and small enterprises#* {note 34}) 427.11 28542
Payable to refated parties (note 31)
- Director sitting fees payable - 0.81
- Reimbursement of expenses - 122.33
- ICD interest accrued but not due 1,763.93 1,391.94
- Other payable 88.94 -
Total 38,765.63 28,200.90

* includes amount of Rs. 1,098.91 lakhs (31st March 2024 Rs. 4,349.73 lakhs) payable to Micro and Small enterprises
*includes amount of Rs. 24.27 lakhs {31st March 2024: Rs. 0.62 lakhs}) payable to Micro and Small enterprises.
Aincludes interest of Rs.264.45 lakhs (31st March 2024: Rs.364.56 lakhs) payable to Micro and Small enterprises.

$ includes amount of Rs.124.50 lakhs (31st March 2024: Nil) payable to Micro and Small enterprise

21 Other Current Liabilities

(Rs. in Lakhs)

i As at As at
Particulars 31st March 2025 31st March 2024
Statutory liabilities

Tax deducted at source 1,095.02 525.11

Goods and service tax payable 1,411.54 668.25

Profession tax payable 0.40 0.58

Provident fund payable 69.59 34.51

Total 2,576.55 1,228.45
22 Current Provisions

(Rs.in Lakhs)

) As at As at
Particulars 31st March 2025 31st March 2024
Gratuity (note 39.2) 32.33 73.02
Compensated Absences (note 39.5) 70.19 36.19
Total 102.52 109.2

23 Current Tax Liabilities {Net)
(Rs.in Lakhs)

. As at As at
Particulars 31st March 2025 31st March 2024

368.72

Provision for Tax [include Tax Paid Rs. Nil lakhs (31st March 2024: Rs.105.02 {akhs)]

Total

368.72




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

24 Revenue from operations
(Rs.in Lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Sale from power generation {including related parties (note 31)} (Refer note'a ') 49,871.41 36,929.29
Engineering, Procurement and Construction {refer note 31) 715.04 681.76
Management Fees 32349 -
Other Operating Income

Income from Verified Carbon Standard (VCS) Scheme (net of expenses) - 2718
Scrap sale 18.18 21.12
Total 50,928.12 37,665.95

a)The ABReL SPV 2 Limited (Subsidiary Company) has filed a petition with the Gujarat Electricity Regulatory Commission (GERC) seeking revision of the
tariff to reflect the impact of increased project costs arising from ‘Change in Law’ events. These include the imposition of Basic Customs Duty (BCD) on
imported solar modules and an increase in Goods and Services Tax (GST) rates applicable to modules and Balance of System (BOS) components. The
petition has been admitted and is currently reserved for final order by the GERC. Pending adjudication of the petition, and in accordance with the
Company's conservative accounting policy and considering the uncertainty associated with the outcome, revenue for the year has been recognised at the
approved fariff of Rs. 1.99/kWh, as against the submitted claim of Rs. 2.83/kWh. Based on legal advice and the merits of the petition, the management is
hopeful of a favourable outcome. Accordingty, in the opinion of the management, there is no adverse impact on the long-term viability of the project

b)The group has entered into PPAs with the customers for supply of renewable power.

¢)The group operates only in one reportable segment i.e., 'generation, transmission, distribution of power, other project activities and Engineering,
Procurement and Construction goods supply and confract . The entire revenue from operations pertains to solar power business, Hence the Group has
further not disaggregated operating revenues.

(Rs.in Lakhs)

Contract balances As at et

31st March 2025 31st March 2024
Contract assets
Unbilled revenue (note 12) 10,107.08 4,382.30
Receivables
Trade receivables {note 4 and 9) 4,945.22 3,304.06
Total 15,052.30 7,686.37

Performance obligation is satisfied on the supply of power and payment due is as per the terms of the PPA.
Transaction Price - Remaining Performance Obligation

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognised as at the end of the reporting
period and an explanation as to when the group expects to recognise these amounts in revenue. Applying the practical expedient as given in Ind AS 115,
the group recognises revenue for the amount it has the right to invoice (i.e., on an as-invoiced basis) since the amount corresponds to the value it transfers
to the customer. Hence, the group has not disclosed the remaining performance obligation related disclosures for contracts as the revenue recognised
corresponds directly with the value to the customer of the entity's performance completed to date.




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

25 Other income

(Rs.in Lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Interest Income
on Deposits 747.22 692.00
on advance to supplier - 472.31
on security deposit - measured at amortised cost 10.59 -
Others (including interest on income tax refund etc.) 34.74 8.79
Reversal of Gratuity provision on settiement 10.62 -
Reversal of Leave encashment provision on settlement 447 -
Foreign exchange gain - 46.66
Insurance claim 177.92 86.56
Profit on redemption of mutual fund 2,387.43 98.08
Unrealised gain on mutual fund 2,996.72 175.28
Gain on lease modification 2242 -
Late payment surcharge 287.06 362.10
Sundry balances written back 11.66 32.1
Excess Provision written Back * 741.31 -
Miscellaneous income 48.56 38.23
Total 7,480.72 2,012.73
* On account of reversal of excess provisions for expenses made in earlier years.
26 Direct Expenses
(Rs.in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Operation and maintenance expenses (including related party {note 31}) 3,069.30 2,436.70
Engineering, Procurement and Construction expenses 637.14 604.16
Total 3,706.44 3,040.86
27 Employee benefit expenses
(Rs.in Lakhs)
" For the year ended For the year ended
Particiivs 31t March 2025 31st March 2024
Salaries, wages and bonus* 2,539.17 4,316.01
Contribution to Gratuity and Other Defined Benefit Plans (Refer Note 39.2) 410.65 106.79
Contribution to Provident Fund and Other Funds 136.57 12517
Staff welfare expenses 366.37 249.16
Total 3,452.76 4,797.14

“after netting of deputation charges recoverable from refated parties for the year ended 31st March 2024 (refer note 31)

28 Finance costs

(Rs.in Lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Interest cost on borrowings 35,314.24 27,187.27
Interest cost of non-convertible debentures 11,273.17 -

Interest on late payment of statutory dues 477.20 105.32
interest on delayed payment to Micro and Small Enterprises (refer note 34} 92.11 364.56
Interest cost on inter corporate deposits 1,925.00 79313
Other borrowing costs* 583.81 449,93
Interest on lease liability 950.19 567.32
Total 50,615.72 29,467.53

*Other berrowing costs include Rs.276.63 (March 2024: Rs.170.94) as penal charges on non creation of mortgage documentation.

Account, tants
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263

Notes to Consolidated Financial Statements for the year ended 31st March 2025

Depreclation and Amortisation Expenses
(Rs.in Lakhs

. For the year ended For the year ended
Particulars 31st March 2025 st March 2024
Depreciation on property, plants and equipment 16,545.33 11,3564.42
Amortisation of intangible assets 25.59 31.46
Depreciation on rights of use of assets 1,286.97 675.36
Total 17,857.89 12,061.24
Other expenses

(Rs.in Lakhs)

" For the year ended For the year ended
PGl 31st March 2025 31st March 2024
Rates and taxes 1,019.00 258.10
Travelling and conveyance expenses 351,55 271.22
Insurance expenses 872.87 668.13
Legal and professional fees (including refated party {note 31}) 1,200.97 1,491.45
Loss due to misappropriation of funds (refer note a) 148.80 -
Loss due to damageftheft (assets discarded) (refer note 45 and 46) 1,118.26 468.96
Payment to statutory auditors 295.49 301.66
Forecasting and scheduling charges 38.46 141.87
Stamp duty on increase of authorised share capital / Issue of Equity shares 690.40 259.48
Office rent (refer note 31) 121.58 34541
Director Sitting Fees (refer note 31} 81.08 61.95
Provision for doubtful debts (refer note 31) 343.20 466.48
Provision for doubtful capital advance / advance to vendors (refer note 31) 107.91 184.80
Electricity expenses 316.00 27915
DSM charges 255.30 140.45
Sundry balances written off 2.26 82.32
Repairs and maintenance 746.04 597.71
Renting of plant and machinery 63.41 19.12
Minimum Supply Obligation charges (refer note b) 2,535.38 858.56
Loss on Sale of Assets - 3.29
Software Expenses 318.30 60.55
One time seftlement expenses 102.00 -
State Load Dispatch Centre Charges 120.50 26.43
Under injection charges 21.29 178.95
CSR expense 25.50 925
State transmission utility charges - 224,18
Impairment provision for capital work in progress (refer note 47) - 990.74
Miscellaneous expenses 331.28 374.05
Total 11,226.83 8,770.26
Note

a) Other Expenses include a provision of Rs 148.80 Lakhs (net of recovery) related to the misappropriation of funds identified by the Holding Cmpany and
Subsidiaries Companies " Aditya Birla Renewables Solar Limited" and ABReL EPC Limited” during the financial year ended 31st March 2025. The Holding
Companies has filed an insurance claim for the said amount and has strengthen the relevant processes and contrals.

b) ABReL SPV2 Limited : Subsidiary Company

The Company has executed long-term Power Purchase Agreements (PPAs) with the customer in relation to the GUVNL 500 MW project, which stipulate
minimum performance and supply obligations over the contractual term. Based on the current status of project execution and in consideration of the
timelines and conditions specified in the PPAs, the Company has, on a prudent basis, recognised a provision of Rs. 2,170.01 lakhs for the year ended 31st
March 2025 (Previous year: Rs. Nil) towards potential obligations that may arise from non-fulfilment of certain contractual conditions. This assessment is
based on the best estimates of management and reflects an appropriate application of the principles of prudence and accrual in financial reporting.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Related party transactions

Name of related parties and description of relationship with whom transactions have taken place during year ended 31 March 2025:

{A) Related party where control exists

1) Holding Company
Grasim Industries Limited

(B} Related party where thera is a significant influence

1) Associate of Subsidiary Companies
Hindalco Industries Limited
Century Enka Limited
Utkal Alumina International Limited

(C) Other related parties

1) Other related party in which directors of holding company are interested
Aditya Birla Management Corporation Private Limited

2) Fellow Subsidiary of Holding Company
Aditya Birla Finance Limited {merged with Aditya Birla Capital Limited w.e.f. 24 March 2025)
UltraTech Cement Limited

3) Key managerial personnel
Pinky Atul Mehta, Director
Jayant Dua, Director {w.¢.f. 30 August 2023)
Rajesh Shrivastava, Executive Director (upto 31 May 2024)
Pawan Kumar Jain, Chief Financial Officer (up fo 31 January 2024}
Piyush Maheshwari, Chief Financial Officer (w.e.f 01 February 2024)
Anil Agarwal, Director (w.e.f. 28 May 2024)
Pavan Kumar Jain, Non-Executive Director (w.e.f. 3 September 2024)
Vijay Kumar Agarwal, Independent director (w.e.f. 5th February 2025)
Ashish Razdan, Independent director (w.e.f. 5th February 2025)
Sanjay Kumar Patra, Independent director (w.e.f. 5th February 2025)
Mr. V. Chandrasekaran (Independent Director)

Details of transactions with related parties:

[Rs.in Lakhs)
Sr. No. | Particulars ) For the year ended For the year ended
31st March 2025 31st March 2024
1 Allotment of equity shares including securities preamium
a) From Holding Company
Grasim Industries Limited 2,266.81 8,003.56
b) From Non-Controlling interest
Grasim Industries Limited { Held as Non Controfling interest in Aditya Birla Solar Power 251774
Limited) 259.69 e
Hindalco Industries Limited - 1,829.10
UltraTech Cement Limited 14,937.00 6,036.79
17,463.50 18,387.19
2 | Inter corporate loan taken
Grasim Industries Limited
Principal - 20,200.00
Interest capitalised in capital work in progress - 114.22
Interest charged to statement of Profit and Loss 1,001.65 1,217.79
1,001.65 21,532.01
3 | Inter Corporate Loan repaid
Grasim Industries Limited
Principal 6,500.00 13,700.00
Interest 529.44 279.55
7,020.44 13,979.55
4 | Borrowing/Term Loan Taken
Aditya Birla Finance Limited {(merged with Aditya Birla Capital Limited w.e.f. 24 March 2025)
Principal 1,600.00 31,866.00
Interest charged to statement of Profit and Loss 1,768.64 2,952.31
3,368.64 34,818.31

Charterey \®
Accountanss | 9 |;




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidatad Financial Stataments for the year ended 31st March 2025

31 Related party transactions

Details of transactions with related parties: (Rs.in Lakhs)
. For the year ended For the year ended
iy 3st March 2025 st March 2024
5 | Borrowing/Term Loan repaid
Aditya Birla Finance Limited (merged with Aditya Bifla Capital Limited w.e.f. 24 March 2025}
Principal 22,210.96 28,846.12
Interest 1,587.91 2,654.41
23,798.87 31,500.53
6 | Payment of Dividend { Gross)
Hindalco Industries Limited - 51.71
UltraTech Cement Limited - 120.75
- 172,46
7 | Revenue from operations-solar power generation
Grasim Industries Limited 5,649.34 4,591.41
Hindalco Industries Limited 9,185,89 5,763.71
UliraTech Cement Limited 7,502.67 4,968.43
Century Enka Limited 1,919.50 1,337.50
Utkal Alumina International Limited 333.25 328.30
24,590.65 16,989.35
8 | Minimum Supply Obligation
Grasim Industries Limited 108.92 326.02
UliraTech Cement Limited 90.00 89.94
Hindalco Industries Limited 67.60 395.69
266.52 811.65
9 | Compensation of Key Management Personnel
Short- term employee benefits 196.37 175.97
Post - retirement benefits 10.61 1.27
206.98 187.24
10 | Post - retirement benefits on Employment Transfer
Aditya Birla Management Corporation Private Limited - 122.18
Grasim Industries Limited 2 3.79
Ultratech Cement Limited 2.84 3.61
284 129.58
11 | Provision for doubtful debts
Grasim Industries Limited - 50.90
Ultratech Cement Ltd 331.32 1.93
Hindalco Industries Ltd 9.67 142.63
340.99 195.46
12 | Reimbursement of expenses (Payable)
Grasim Industries Limited 51.32 -
13  |Reimbursement of expenses (Recaivable)
Hindalco Industries Limited 494,32 -
UltraTech Cement Limited 205.36 244.85
Grasim Industries Limited 261.40 507.61
961.08 752.46
14 | Office Rent Expenses
Aditya Birla Management Corporation Private Limited 110.99 343.17
15 | Settlement one time expenses
Grasim Industries Limited 102.00 -
16 | Director sitting fees
Mr. V. Chandrasekaran {Independent Director) 7.05 6.14
Mr. Vijay Kumar Agarwal {Independent director) 0.90 -
Mr. Sanjay Kumar Patra (Independent director) 0.90 -
Mr. Ashish Razdan (Independent director) 0.90 -
9.75 6.14
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Related party transactions

Details of closing balances:

(Rs.in Lakhs)

. As at As at
ot Ho | [Particulacs 3stMarch2025 | 31stMarch 2024
1 | Share capital including securities premium
a) From Holding Company
Grasim Industries Limited 85,571.95 84,009.01
b} From Non-Controlling interest
Grasim Industries Limited
(Held as Non Contralling interest in Aditya Birla Solar Power Limited) Grdod:y 6,562.53
Century Enka Limited 495.59 559.10
Hindalco Industries Limited 4.419.26 4,884.74
UltraTech Cement Limited 25,333.75 11,034.08
Utkal Alumina Intemational Limited 143.92 143.92
2 | Payable towards reimbursement of rental expenses
Aditya Birla Management Corporation Limited 83.01 122.33
3 | Trade receivables (net of provision}
Hindalco Industries Limited 1,239.23 317.93
Grasim Industries Limited 516.57 438.56
UltraTech Cement Limited 760.05 1,483.06
Century Enka Limited 139.18 96.65
4 | Unbilled Revenue
Grasim Industries Limited 516.45 551.40
Hindalco industries Limited 918.39 684.34
UltraTech Cement Limited 956.49 711.18
Century Enka Limited 166.48 249.71
Utkal Alumina International Limited 35.85 29.15
§ | Balances Receivables
Aditya Birla Management Corporation Private Limited 217 -
Hindalco Industries Limited (net of provision}) 105.34 -
6 | Reimbursement of expenses (receivable}
Grasim Industries Limited 39.03 438.97
UltraTech Cement Limited 61,10 19.54
7 | Balances Payahle
Ultratech Cement Limited 2.84 -
Hindalco Industries Limited 5.26 -
8 Rupee term loan taken
Aditya Birla Finance Limited (merged with Aditya Birla Capital Limited w.e.f. 24 March 2025) 8,487.78 29,097.54
9 | Inter Corporate Loans taken
Grasim Industries Limited
Principal 7,992.00 14,492.00
Interest (net of TDS) 1,763.76 1,391.94
10 | Recoverable of excess payment made for Interest Funding
Aditya Birla Finance Limited (merged with Aditya Birla Capital Limited w.e.f. 24 March 2025) - 1.30
11 | Minimum Supply Obligation Payable
Grasim Industries Limited o 121.05
UltraTech Cement Limited 179.95 89.94
Hindalco Industries Limited s 395.69

Note: Related party relationships as per Ind AS 24 have been identified by the management had relied upon by the auditors. Al the transactions are
carried at arm's length price.
Closing balances are presented net of taxes
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Aditya Bila Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

32 Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the profit/{loss) for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year,

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity

shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

(Rs.in Lakhs)

Particulars As at s

31st March 2025 31st March 2024
Profit/ {loss) attributable to equity holders (Rs.in Lakhs) (33,236.41) (17.624.41)
Weighted average number of equity shares for basic and diluted EPS (In Numbers) 85,52,84,803 83,30,51,466
Basic and diluted eamings per share {in Rs.) {3.89) (2.12)

3

[

Segment information

The group is engaged into one reportable business segment i.e. 'generation, transmission, distribution of power, other project activities and Procurement
and Construction goods supply and contract. No other operating segment has been aggregated to form the above reportable operating segment. The
group’s revenue, result, assets and liabilities are reported to the management for the purpose of resource allocation and assessment of segment

performance.

34 Details of micro enterprises and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act,

(Rs.in Lakhs)

As at As at
Particilas 3stMarch 2025 |  31stMarch 2024
Principal amount due to micro enterprises and small enterprises (including capital creditors) 1,315.49 4,472.53
Interest due on above 11.12 364.56
Amount of interest paid during the period - E
The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the period) but without adding the interest specified under the 80.99 -
MSMED Act 2006
Amount of interest accrued and remaining unpaid at the end of accounting period 264.45 364.56

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.

Note: For the year ended 31 March 2025, an excess provision of Rs. 192.22 lakhs towards interest on MSME dues, created in the financial year

2023-24, was written back (31 March 2024: Rs.Nil).

The information has been given in respect of such vendors to the extent they would be identified as "Micro Enterprises and Small Enterprises” on the

basis of information available with the Group and relied upon by the auditors,
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

35 Categories of financial instruments
(Rs. In Lakhs)
Carrying value Fair value

Particulars As at As at As at As at
31st March 2025 | 31st March 2024 | 31st March 2025 | 31st March 2024

Financial assets
Measured at fair value through profit and loss

Investments (note 8) 1,07,696.53 13,234.02 1,07,696.53 13,234.02
Measured at amortised cost
Trade receivables (note 4 & note 9) 4,945.22 3,304.06 4,94522 3,304.06
Other financial assets (note 5 & note 12} 14,268.59 6,742.80 14,268.59 6,742.80
Cash and cash equivalents (note 10) 4,808.04 23,127.21 4,808.04 2312721
Bank balances other than cash and cash equivalents (note 11) 4,556.43 7,579.97 4,556.43 7,579.97
Total 1,36,274.81 53,988.07 1,36,274.81 §3,988.07

Financial liabilities
Measured at amortised cost

Borrowings (note 17) 12,31,191.25 7,56,839.34 12,31,191.25 7,56,839.34
Lease Liability (note 3G) 20,239.89 7,261.94 20,239.89 7,261.94
Trade payables (note 19) 33522 392,50 33522 392.50
Other financial liabilities (note 20) 38,765.63 28,200.90 38,765.63 28,200.90
Total 12,90,531.99 7,92,694.69 12,90,531.99 7,92,694.69

The group has assessed that investments, trade receivables, cash and cash equivalents, bank balance, other financial assets, trade payables and other financial
liabilities approximate their carrying amounts largely due to the short term nature of the instruments. Long term Borrowings are evaluated based on parameters
such as interest rate and risk characteristic of financial project. Based on the evaluation, no impact has been identified.

36 Financial risk management objectives and policies

(A) Market Risk
The group's principal financial liabilities, other than derivatives, comprise of borrowings, trade and other payables. The main purpose of these financial
liabilities is to finance the group's operations. The group'’s principal financial assets, other than derivatives, include trade and other receivables and cash and
cash equivalents that arise directly from its operations.

The group’s activities expose it to market risk, credit risk and liquidity risk.

Market risk is the risk of loss of future eamings, fair values or future cash flows that may result from a change in the price of a financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates and other market changes that affect
market risk sensitive instruments, Market risk is attributable to all market risk sensitive financial instruments, including investments and deposits, payables
and borrowings.

The group's overall risk management focuses on the unpredictability of financial markets and seeks to minimise potential adverse effects on the financial
performance of the group. The group uses derivative financial instruments, such as foreign exchange forward contracts to hedge foreign currency risk
exposure.

The sources of risks which the Group is exposed to and their management is given below:

Risk Exposure arising from Measurement Management
Market Risk

Committed commercial
a) Foreign exchange risk transactions, financial assets and|Cashflow forecasting, sensitivity analysis |Forward foreign exchange contracts

liabilities not denominated in Rs.

Long term borrowings at variable|Sensitivity analysis, interest rate Interest rate swaps and loan takeover for

b) Interest rate risk rates movements long term borrowings diversification

Credit monitoring, credit limit and credit
Ageing analysis, credit rating worthiness monitoring of the counter,
parties

Trade receivables, derivative

) Creditrisk financial instruments

d) Liquidity risk Borrowings and other liabilites  [Rolling cashflow forecasts Borrowing facilities diversification
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Notes to Consolidated Financial Statements for the year ended 31st March 2025

Financial risk management objectives and policies
{A) Market Risk
Details relating to the risks are provided here below:

(a) Foreign currency risk
Foreign exchange risk is the risk of impact related to fair value or future cash flows of an exposure in foreign currency, which fluctuate due to changes in foreign
exchange rates. The group's exposure to the risk of changes in foreign exchange rates relates to import of modules, wherever required.

The group regularly evaluates exchange rate exposure arising from foreign currency transactions. The group follows the established risk management policies.
It uses derivative instruments like forward covers/swap to hedge exposure to foreign currency risk.

When a derivative is entered into for the purpose of hedge, the group negotiates the terms of those derivatives to match the terms of the foreign currency
exposure. The details of the foreign currency exposure and its carrying value are as follows:

i . As at 31st March 2025 As at 31st March 2024
Qutstanding foreign currency exposure . ~
UsD Rs. in lakhs usoD Rs. in lakhs
Liability for Capital Expenditure ] - 36,78,343 3,066.78

Foreign currency sensitivity analysis

1% increase in foreign exchange rates will decrease profit before tax and decrease pre tax equity by Rs. Nil (31 March 2024 Rs. 30.67 Lakhs). If the rate is
decreased by 1%, the profit before tax and pre tax equity will increase by an equal amount.

{b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in prevailing market interest rates.
The group's exposure to the risk due to changes in interest rates relates primarily to the group's borrowings with fleating interest rates. For foreign borrowings,
the group designates interest rate and cross currency swaps and has a hedge ratio of 1:1. Interest rate sensitivity has been calculated assuming the borrowings
outstanding at the reporting date have been outstanding for the entire reporting period. The group constantly manitors the credit markets and revisits its
financing strategies to achieve an optimal maturity profile and financing cast.

Interest rate sensitivity analysis for 1% change in rate
{Rs. in Lakhs)

Effect on profit before tax Rate impact Loan. Amount
outstanding

31 March 2025 1% 12,35,570.05 12,355.70

31 March 2024 1% 7,60,230.09 7,602.30

{c}) Credit risk

Credit risk arises when a customer or counterparty does not meet its obligations under a customer contract or financial instrument, leading to a financial loss.
The group is exposed to credit risk from its operating activities primarily trade receivables and from its financing/investing activities, including deposits with
banks and foreign exchange transactions.

The carrying amount of financial assets represents the maximurn credit risk exposure.

i. Trade receivables

The group has already evaluated the credit worthiness of its customers and did not find any credit risk related to trade receivables. As per simplified approach,
the group makes provision of expected credit losses on frade receivables using a provision matrix on the basis of its historical credit loss experience to mitigate
the risk of default in payments and makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

Total trade receivables as on 31 March 2025 is Rs. 4,945.22 Lakhs (31 March 2024: Rs. 3,304.06 Lakhs} is net of provision.

ii. Cash and cash equivalents and bank deposits
Credit risk on cash and cash equivalents, deposits, derivative instruments is generally low as the group has transacted with reputed banks.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

(A} Market Risk
Details relating to the risks are provided here below:
(d) Liquidity risk

Liquidity risk is defined as the risk that the group will not be able to settie or meet its obligations on time or at reasonable price. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of credit facilities to meet
obligations when due. The management is responsible for managing liquidity, funding as well as setiement. Further management monitors the group’s liquidity

position through rolling forecasts on the basis of expected cash flows.

(Rs.in Lakhs)

As at 31st March 2025 Up to 1 year 1to 3 years 3to5years | Above 5years Total

Borrowings* 2,77,380.83 2,97,250.22 56,356.41 6,04,582.59 12,35,570.05
Lease Liabilities* 1,926.55 3,791.80 2,533.39 50,859.51 59,111.25
Trade payables 335.22 - - - 335.22
Other financial liabilities 38,765.63 - - - 38,765.63
Total 3,18,408.23 3,01,042.02 58,889.80 6,55,442.10 13,33,782.15

(Rs.in Lakhs)

As at 31st March 2024 Up to 1 year 1to 3 years 3to5years | Above §years Total

Borrowings* 1,55,798.96 1,07,909.44 47,206.67 4,49,315.09 7,60,230.16
Lease Liabilities* 639.26 1,717.39 1,339.27 14,463.54 18,159.46
Trade payables 392.50 E - - 392.50
Other financial liabilities 28,200.90 - - - 28,200.90
Total 1,85,031.62 1,09,626.83 48,545.94 4,63,778.63 8,06,983.02

* The maturity profile of barrowings and lease liabilities is as per actual cashflows

(B) Capital Management

The group’s objectives when managing capital are to safeguard the group’s ability to continue as a going concern in order to provide maximum retums for
shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital.

For the purposes of the group’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the

equity holders.

The group monitors capital using a gearing ratio, which is net debt divided by total equity. The group includes within net debt, interest bearing loan and
borrowings, less cash and cash equivalents, excluding discontinued operations.

(Rs.in Lakhs)

Particulars As at As at
s 31t March 2025 31st March 2024

Borrowings (note 17) 12,31,191.25 7,55,301.80
Less: Cash and cash equivalents (note 10 and 17) (4,808.04) (21,589.67)
Net debt 12,26,383.21 7,33,712.13
Eauity (including non-controlling interest) (note 15 and16) 70,425.30 87,853.82
Total 70,425.30 87,853.82
Gearing ratio 17.41 8.35

In addition, the group has financial covenants relating to the borrowing faciliies that it has taken fram the lenders like debt-equity ratio, debt service coverage
ratio, total outstanding liability to net worth ratio, fixed asset coverage ratio and debt service reserve account which are required to be maintained by the group
as per the terms and conditions of the loan agreement.




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

37 Financial instruments - fair value measurements

Some of the group's financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives information about
how the fair values of these financial assets and financial liabilities are determined {in particular the valuation techniques and inputs used).

Fair value hierarchy

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly abservable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,

(Rs. in Lakhs)

. As at As at
Particulas Lovel 31st March 2025 3st March 2024
Investment in Mutual Fund through FVTPL Level 2 1,07,696.53 13,234.02
Derivative asset at fair value through OCI Level 2 - 1.28

Discounted cash flow. Future cash flows are estimated based on forward exchange rates{from
observable forward exchange rates at the end of the reporting period) and contract forward
rates, discounted at a rate that reflects the credit risk of various counterparties.

Key inputs for Level 2 fair valuation
technique

Significant unobservable input
Relationship of unobservable input to fair
value

Not Applicable
Not Applicable

38 Cash flow hedge

The group's business objective includes safe-guarding its foreign exchange borrowings against adverse foreign exchange movements. The group has adopted a
structured risk management policy to hedge all these risks within an acceptable risk limit and an approved hedge accounting framework which allows for Fair Value
and Cash Flow hedges. Hedging instruments include forward contracts, swaps and other instruments to achieve this abjective. The group has taken derivative
instruments {currency swaps and interest rate swaps) to hedge its foreign currency exposure.

The details of derivative contracts outstanding as at 31 March 2025 is : Nii

The details of derivative contracts outstanding as at 31 March 2024 is as follows:

Nominal value Carrying value of hedging instrument
Non current Hedged item Risk hedged Expected maturity
. Asset Liability
USDinlakhs | Re.inlakhe | o iy vakis) | (Re. i Lakhs)
Cashflow hedges
Forward Contracts |20y for Capital - |Fxchange rate 8.83 735.03 128 | Up to April 2024
Expenditure movement risk

The line item in the Balance Sheet that includes the above hedging instruments is "Other Non Current Financial

Reconciliation of gain / (losses) under forward exchange, currency options and interest rate swaps contract designated under cash flow hedges:

(Rs. in Lakhs)

For the year ended For the year ended
31st March 2025 31st March 2024
Particulars
Effective Hedge | Ineffective Hedge |Effective Hedge | Ineffective Hedge
(ocl (Profit and Loss) {ocy (Profit and Loss)
Gain/{Loss) 22.13 - 79.04




Aditya Bila Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

39 Employee Benefits - Retirement benefits

39.1 Defined Contribution Plan:

Amount of Rs. 136.57 Lakhs (31 March 2024 : 125.17 Lakhs) recognised as an expense and included in note 31 - 'Employee benefit expenses' in the

consolidated statement of profit and loss.

39.2 Employee benefits- Defined benefits plans as per Actuarial Valuation:
Gratuity:

The Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of service, whichever is earier,
of an amount equivalent to 15 to 30 days' salary for each completed year of service, as per rules framed in this regard. Vesting occurs upon completion
of five continuous years of service in accordance with Indian law. In case of majority of employees, the group's scheme is more favourable as compared
to the obligation under payment of Gratuity Act, 1972, The present value of obligation is determined based on actuarial valuation using the Projected Unit
Credit Method as prescribed by the Ind AS-13 - ‘Employee Benefits’, which recognises each period of service as giving rise to additional unit of employee

benefit entilement and measure each unit separately to build up final obligation.

The amount included in the balance sheet arising from the Group's obligation in respect of its defined benefit plans is as follows:

(Rs. in Lakhs)

Particulars Asat st
31st March 2025 | 31st March 2024
Present value of unfunded defined benefit obligation
Non Current 332.95 289.29
Current 3233 73.02
Fair value of plan assets - -
Net liability arising from gratuity 365.28 362.31
Changes in the present value of the defined benefit obligation are as follows: (Rs. in Lakhs)
Particulars ok e
31st March 2025 | 31st March 2024
Opening defined benefit obligation 362.31 216.39
Current service cost 89.65 32.49
Interest on defined benefit obligation 27.67 8.36
Benefits paid (177.42) (8.33)
Actuarial {gains)/losses on obligation 48.92 1
Liabilities assumed/(settled) (on account of inter-group transfer) 14.15 106.29
Closing net defined benefit liability/(asset) 365.28 362.31
Consolidated Statement of profit and loss (Rs. in Lakhs)
Net employee benefit expense recognized in the employee cost st n:;:; 2025 | 3st I:\asr:; 2024
Current service cost 89.65 32.49
Interest cost on benefit abligation 27.67 8.36
Net benefit expense recognised in the consolidated statement of profit and loss 117.32 40.85
Consgdlidated Statement of other comprehensive income: (Rs. in Lakhs)
—r As at As at
Net employee benefit expense recognized in the employee cost 31st March 2025 | 31st March 2024
Opening amount recognized in Other Comprehensive Income 7512 68.01
Remeasurements during the period due to
Changes in financial assumptions 55.13 E
Changes in demographic assumptions (101.07) 87.30
Experience adjustments 94.86 (80.19)
Closing amount recognized in Consolidated Other Comprehensive Income 124.04 75.12
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Notes to Consolidated Financial Statements for the year endad 31st March 2025

The principal assumptions used in determining benefit obligations are shown below:

Mortality (table)

Particulars hs ot At
31st March 2025 | 31st March 2024
Discount rate {per annum) 6.80% 7.30%
Age of retirement 60 years 60 years
Annual increase in salary cost 8.00% 6.00%
Attrition/withdrawal rate (per annum) : Age (in years) Rate (p.a.) Rate (p.a.)
21-30 27.00% 6% to 14%
3140 15.00% 0% to 3%
41-50 12.00% 6% to 13%
51-59 12.00% 0.00%
1ALM (2012-14) Uit| 1ALM (2012-14) Ult

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the

obligations.

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such

as supply and demand in the employment market.

39.3 The sensitivity analysis on defined benefit obligation are as follows:

(Rs. in Lakhs)

For the year ended 31st March 2025

For the year ended 31st March 2024

Particulars Discountrate | Salaryescalation | . o | Salary escalation
rate rate
Defined benefit obligation on increase in 50 bps 353.17 377.86 347.02 378.91
Impact of increase in 50 bps on defined benefit obligation -2.4% t0 3.53% 2.45% t0 3.68% | -3.39% to-1.42% 1.49% to 3.62%
Defined benefit obligation on decrease in 50 bps 378.07 353.25 378.78 346.75
Impact of decrease in 50 bps on defined bengfit obligation 249% t03.74% | -2.38% 10-3.51% | 1.48% 103.59% | -3.44% to-1.45%
394 The expected maturity analysis of aratuity (Rs. in Lakhs)
As at 31 March 2025 Up to 1 year 1to 3 years 3 to 5 years Above 5 years Total
Gratuity 32.33 97.63 118.27 377.79 626.02
(Rs. in Lakhs)
As at 31 March 2024 Up to 1 year 1to 3 years 3to 5 years Above 5 years Total
Gratuity 73.02 31.49 16.74 684.45 805.71

39.5 Provision in respact of Compensated absences / leave encashment benefits has been made based on actuarial valuation carried out by an independent
actuary at the Balance sheet date using projected unit credit method. During the year Rs. Rs. 293.33 Lakhs (31 March 2024 - Rs. 65.94 Lakhs) is
recognised as an expense in the Consolidated Statement of profit and loss. The same is disclosed in Note 27 on Employee Benefits Expenses.
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Capital commitments
(Rs. in Lakhs)

As at As at

Particulars 31st March 2025 | 31st March 2024

Capital commitments

Estimated amount to be paid for contracts executed on capital account and not pravided for (net of advances) 1,62,671.36 90,041.22
Other commitments
Land service prowd_er charges and future lease rent payment (undiscounted basis) over the period of lease 1.01.791.28 2824093
{net of advances paid)
Total 2,64,462.64 1,18,282.15

Contingent liabilities (to the extent not provided for)

Claims against the Group not acknowledged as debt:
(Rs. in Lakhs)

As at As at

Particulars Brief description 31stMarch 2025 | 31st March 2024

Vendor Claim Claim against company not acknowledged as debt 1247 i

With held consideration towards land

located at Talsana Non-fulfiilment of obligations by the land aggregator 102,13 102.13
Labour court Compensation for a worker accident at the electrical plant. 17.00 17.00
Gu;ara‘t E!ectncnty Reguiatory Charges imposed by GETCO for reactive power consumption. 156.00 156.00
Commission

GST demand GST demand- SCN u/s 73 - 18.47

GST on movement of goods {Paid deposit under protest amount of

Goods and Services Tax Act, 2017 Rs.27.51 lakhs)

39.78 16.36

Contractual Obligation to meet an annual supply commitment as per
Minimum Supply Obligation the terms of the Power Purchase Agreement (PPA) with Grasim to be 294.82 273.85
charged on rolling years average (3 year block)

Interest refund due to technical error on ICEGATE portal on Pan -

jpustomsAct, 1382 India basis during April 2023

119.79 164.36

Total 741.99 74817

Note:

In relation to prolect at site Dhar- Maharashtra, Mungeli - Chhattishargh. Sengaon - Maharashtra and Bhavnagar - Gularat.

The Power Purchase Agreement (‘PPA") executed with UltraTech Cement Limited (UTCL) provides for the levy of liquidated damages in the event of
delay in achieving the Scheduled Commercial Operation Date (*SCOD"). The delay in project execution has arisen due to events falling within the scope
of Force Majeure as defined under the PPA. The holding company management along with respective subsidiary company's management, is currently
engaged in active discussions with UTCL to obtain an extension of the SCOD. Having regard to the express provisions of the Force Majeure clause and
the ongoing correspondence with the off-taker, the holding Company management is of the view that the probability of crystallisation of the liquidated
damages claim is remote.

The comparative figures for the year ended 31 March 2024 have been included based on the consolidated financial statements and related financial
information provided to us, as approved by the Board of Directors and certified by the management of the Holding Company. The requirement to prepare
and submit Consolidated Financial Statements in accordance with Regulation 52 and Regulation 52(4), read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, became applicable only upon the listing of the Nan-Convertible Debentures of the Holding
Company, effective from the quarter ended 30 September 2024.
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Exceptional Items

ABRel SPV2 Limited : Subsidiary Company_

During the year, the Company paid Rs. 4,000.00 lakhs on 03rd October 2024 to Gujarat Urja Vikas Nigam Limited (“GUVNL"} under protest, in response to a
claim for liquidated damages (LD) arising from delays in the commencement of the 500 MW project. The Company contends that the delays were
attributable to force majeure events, and accordingly, believes it is not contractually liable to pay such LD. The Company has initiated the process of filing a
petition with the Gujarat Electricity Regulatory Commission (GERC) seeking an extension of the Scheduled Commercial Operation Date (SCOD) in view of
force majeure events. If granted, this extension is expected to significantly mitigate or nullify the LD exposure. Pending the outcome of the regulatory
proceedings and in accordance with the principles of prudence, the Company has recognised a provision of Rs. 3,347.00 lakhs as at 31st March 2025
(Previous year: Rs. Nil), representing the maximum potential liability in the event the petition is not upheld, This provision has been presented as an
exceptional item in the consolidated financial statements for the year ended 31st March 2025.

The Hon'ble National Company Law Tribunal, Mumbai Bench {(‘“NCLT") has approved the Scheme of Arrangement and Amalgamation (“Scheme”), inter alia,
involving amalgamation of Aditya Birla Solar Limited (“ABSL™ the fellow subsidiary) with the Holding Company, vide order dated 23rd June, 2023, effective
from Appointed date of the Scheme being 01st April, 2019. The said orders have been filed with Registrar of Companies on 24th July, 2023 and thus the
amalgamation is effective from that date. Pursuant to order of NCLT, the Holding Company’s Board of Directors in the Board meeting held on 5th August
2023 approved the issue of 8,00,35,596 equity shares {Purchase Consideration) of Rs. 10 each to equity shareholders of ABSL as per the Share exchange
ratio mentioned in the scheme of amalgamation (1.202:1) in exchange of net assets of ABSL for effecting the merger. The Holding Company have given
accounting effects of said amalgamation as per Ind AS 103, under "Pooling of interest method” under Appendix C (Business Combination of Companies
under Common Control} since appointed date. The excess amount of share capital issued in lieu of share capital of the ABSL have been transferred to
"Amalgamation Adjustment Deficit Account” and the same has been appearing in the consolidated financial statements as part of other equity.

Additions to Capital Work-in-Progress are presented net of assets discarded amounting to Rs.977.16 lakhs (31 March 2024: Rs.412.13 lakhs), arising from
various incidents at the project site. These include fosses due to theft amounting to Rs.790.94 lakhs (31 March 2024: Rs.274.78 lakhs), damage during
installation amounting to Rs.186.22 lakhs (31 March 2024: Rs.24.27 lakhs), and loss due to fire for which no amount was recognised during the year (31
March 2024: Rs.113.08 lakhs). These losses are covered under the Group's insurance policy. The Group has received insurance claims amounting to
Rs.175.61 lakhs (31 March 2024: Rs.57.11 iakhs) and is in the process of recovering the balance. However, no receivable has been recognised as at the
reporting date in respect of the pending claims, as the filing process and surveyor's assessment reports are yet to be completed.

The carrying amount of Property, Plant and Equipment is net of assets discarded amounting to Rs.139.11 lakhs (31 March 2024: Rs.56.83 lakhs), on
account of various incidents at the project site. These include a fire incident resulting in a financial loss of Rs.9.51 lakhs (31 March 2024: Rs.33.17 lakhs), a
theft incident resulting in a loss of Rs.129.60 lakhs (31 March 2024: Rs.5.05 lakhs}, and a flood incident, for which no loss was recognised during the current
year (31 March 2024: Rs.18.61 lakhs). All such incidents are covered under the Group’s insurance policy. The Group is in the process of filing insurance
claims for the aforementioned losses; however, no insurance recsivable has been recognised as at the reporting date, pending submission of claims and the
surveyor's assessment report.

ABRel Century Energy Limited - Subsidiary Company

During the financial year 2023-24, the Company recognised an impairment provision of Rs.990.74 lakhs towards capital expenditure incurred in relation to
the Vinjalpur Plant (Solar and Wind Project). This provision is necessitated due to relocation of this plant pursuant to a notice received from the Ministry of
Defence, indicating that the current plant site falls within a restricted zone.
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Group information

The consolidated financial statements of the Group include subsidiaries listed in the table below:

N fhe G Country of ABRelL’s Ownership Interest %
ame of the Company Incorporation As at 31st March 2025 | As at 31st March 2024
Aditya Birla Renewables SPV 1 Limited India 74 74
ABREL (ODISHA) SPV Limited India 74 74
ABREL {MF) Renewables Limited India 74 74
ABREL Green Energy Limited India 74 74
ABREL (RJ) Project Limited India 74 100
Aditya Birla Renewables Energy Limited India 74 74
Aditya Birla Renewables Subsidiary Limited India 74 74
Aditya Birla Renewables Utkal Limited India 74 74
Aditya Birla Renewables Solar Limited India 74 74
ABReL Century Energy Limited India 74 74
ABRel. Solar Power Limited India 74 74
Aditya Birla Renewables SPV 4 Limited (w.e.f 14 December 2024) India 74 -
Adity Birla Renewables Green Power Private Limited (Formerly known as India 100 100
Waacox Energy Private Limited)
ABRel Renewables EPC Limited India 100 100
ABREL EPPCO Services Limited India 100 100
ABRel SPV 2 Limited India 100 100
ABREL EPC Limited India 100 100
ABReL Hybrid Projects Limited (w.e.f. 31 August 2023) India 100 100
Aditya Birla Renewables SPV 3 Limited (w.e.f. 21 November 2024) India 100 -
Aditya Birfa Renewables SPV 5 Limited (w.e.f 24 January 2025) India 100 -
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Material Subsidiaries (74% owned by the Holding Company)

Financial information of subsidiaries that have material non-controlling interest is provided below:

A) Aditya Biria Renewables Energy Limited

(Rs. in Lakhs)

Particulars As at As at
31st March 2025 31st March 2024
Praportion of interest held by Non-Controlling Entities as at 26.00% 26.00%
Accumulated balances of material non-controlling interest 2,770.65 2,976.58
Summarised Financial information for the Consolidated Balance Sheet
Current Assets 1,772.06 6,448.97
Non-Current Assets 59,304.80 46,951.60
Current Liabilities 17,807.39 15,965.55
Non-Current Liabilities 32,612.95 25,986.46
Dividend paid to Non-Controlling interest (including corporate dividend tax) 23.08
Particulars g o
31st March 2025 31st March 2024
Profit /(Loss) allocated to Material Non- Controlling Interest 26.00% 26.00%
Summarised Financial Information for the Consolidated Statement of Profit and Loss
Revenue from Operations 2,018.38 966.22
Profit for the year (after Tax) (792.03) 46.34
Other Comprehensive Income/{Loss) - 8.56
Total Comprehensive Income (792.03) 54.80
Summarised Financial Information for Consolidated Cash flows
Net Cash from Operating Activities 2,439.68 626.75
Net cash used in Investing Activities (9,772.81) {27,667.22)
Net cash used in Financing Activities 4,767.60 29,263.20
Net Cash Flow (2,565.53) 2,332.72
The financial numbers mentioned above are before inter -company eliminations
B) Aditya Birla Renewables Solar Limited (Rs. in Lakhs)
Particulars As at As at
31st March 2025 31st March 2024
Proportion of interest held by Non-Controliing Entities as at 26.00% 26.00%
Accumulated balances of material non-controlling interest 3,801.53 4,171.04
Summarised Financial information for the Consolidated Balance Sheet
Current Assets 4,250.34 4,304.50
Non-Current Assets 78,620.97 73,391.54
Current Liabilities 8,882.16 23,918.85
Non-Current Liabilities 59,367.89 37,734.74
(Rs. in Lakhs)
Particulars As at As at
31st March 2025 31st March 2024
Profit /(Loss) allocated to Material Non- Controlling Interest 26.00% 26.00%
Summarised Financial Information for the Consolidated Statement of Profit and Loss
Revenue from Operations 7,980.50 4,334.02
Profit for the year (after Tax) (1,421.19) (1,308.46)
Other Comprehensive Income/(Loss) - -
Total Comprehensive Income {1,421.19) {1,308.46)
Summarised Financial Information for Consolidated Cash flows
Net Cash from Operating Activities 5,686.67 2,218.70
Net cash used in Investing Activities (25,264.74) (12,682.53)
Net cash used in Financing Activities 17,771.04 10,491.32
Net Cash Flow (1,808.04) 27.49

The financial numbers mentioned above are before inter -company eliminations




Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

C) ABReL Solar Power Limited

(Rs. in Lakhs)

Particulars S Asiat
31st March 2025 31st March 2024
Proportion of interest held by Non-Controfling Entities as at 26.00% 26.00%
Accumulated balances of material non-controfling interest 6,364.97 6,562.53
Summarised Financial information for the Consolidated Balance Sheet
Current Assets 1,814.28 7,123.27
Non-Current Assets 1,40,499.32 1,25,714.10
Current Liabilities 14,625.28 14,581.34
Non-Current Liabilities 1,03,207.65 93,015.54
(Rs. in Lakhs)
Particulars s it
31st March 2025 31st March 2024
Profit /{Loss) allocated to Material Non- Controlling Interest 26.00% 26.00%
Summarised Financial Information for the Consolidated Statement of Profit and Loss
Revenue from Operations 3,785.53 2.691.54
Profit for the year {after Tax) (1,758.65) (1,946.10)
Other Comprehensive Income/(Loss) i J
Total Comprehensive Income (1,758.65) (1,946.10)
Summarised Financial Information for Consolidated Cash flows
Net Cash from Operating Activities 3,041.32 1,194.21
Net cash used in Investing Activities (7,001.66) (79,175.03)
Net cash used in Financing Activities 2,463.01 72,818.59
Net Cash Flow (1,497.33) (5,162.23)
The financial numbers mentioned above are before inter -company eliminations
D} ABREL Green Energy Limited (w.e.f. 22 June 2023 ) {Rs. in Lakhs)
Particulars Avgt Azt
31st March 2025 31st March 2024
Proportion of interest held by Non-Controlling Entities as at 26.00% 26.00%
Accumulated balances of material non-controlling interest 2,393.72 2,450.89
Summarised Financial information for the Consolidated Balance Sheet
Current Assets 546.27 5,788.12
Non-Curment Assets 46,949.50 34,169.84
Current Liabilities 4,842.12 7.894.20
Non-Current Liabilities 33,447.04 22,637.27
(Rs. in Lakhs)
Particulars et L
31st March 2025 31st March 2024
Profit /{Loss) allocated to Material Non- Controlling Interest 26.00% 26.00%
Summarised Financial Information for the Consolidated Statement of Profit and Loss
Revenue from Operations 264.55 -
Profit for the year (after Tax) (219.88) 289.78
Other Comprehensive Income/(Loss) - -
Total Comprehensive Income (219.88) 289.78
Summarised Financial Information for Consolidated Cash flows
Net Cash from Operating Activities 246.36 332.13
Net cash used in Investing Activities (11,013.91) (25,032.85)
Net cash used in Financing Activities 8,589.03 21,558.28
Net Cash Flow {2,178.52) (3,142.44)

The financial numbers mentioned above are before inter -company eliminations
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

E) ABRel (MP) Renewables Limited

{Rs. in Lakhs)

Particulars Asat As at
31st March 2025 31st March 2024

Proportion of interest held by Non-Cantrolling Entities as at 26.00% 26.00%
Accumulated balances of material non-controlling interest 3,310.63 3,494.74
Summarised Financial information for the Consolidated Balance Sheet
Current Assets 770.53 3,068.85
Non-Current Assets 77,046.18 67,026.77
Current Liabilities 10,652.02 1,998.25
Non-Current Liabilities 54,431.49 54,656.07

(Rs. in Lakhs)
Particulars Asat Asat

31st March 2025 31st March 2024

Profit /{Loss) allocated to Material Non- Controlling Interest 26.00% 26.00%
Summarised Financial Information for the Consolidated Statement of Profit and Loss
Revenue from Operations - -
Profit for the year (after Tax) (708.10) (18.54)
Other Comprehensive Income/(Loss) i J
Total Comprehensive Income (708.10) (18.54
Summarised Financial Information for Consolidated Cash flows
Net Cash from Operating Activities (165.75) (77.69)
Net cash used in Investing Activities (6,554.85) (62,747.68)
Net cash used in Financing Activities 4,308.96 65,260.70
Net Cash Flow (2,411.64) 2,435.33

The financial numbers mentioned above are before inter -company eliminations
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Aditya Birla Renewables Limited
CIN: U40300MH2015PLC267263
Notes to Consolidated Financial Statements for the year ended 31st March 2025

Other statutory information

a) The group do not have any Benami property, where any proceeding has been initiated or pending against the group for holding any Benami
property.

b} The group do not have any transactions with struck off companies.

¢) The group have not traded or invested in Crypto currency or Virtual Currency during the financial year.

d) The group have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961).

) The group has not been declared witful defaulter by any bank or financial institution or other lender.
f) There is na revaluation of Intangible Assets during the year.

g) The group has not revalued its property, Plant and Equipment {including Right of use Assets), thus valuation by a registered valuer as defined
under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017 is not applicable.

h) The holding and its subsidiary companies are in compliance with the number of layers prescribed under Clause (87) of Section 2 of the
Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017.

i) The borrowed funds have been utilised for the specific purpose for which the funds were raised.
j) The group has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the
understanding that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (ultimate
beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

k) The group have not received any fund from any person(s) or entity(ies), including foreign entiies (Funding Party} with the understanding
{whether recorded in writing or otherwise) that the group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding Party
{ultimate beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

For KKC & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Renewables Limited

{formerly Khimji Kunverji & Co LLP) J

ICAI Firm Registration No.: 105146W/ W1p(621
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Pinky Mehta
Director
Bharat Jain DIN: 00629213 DIN: 00020429
Partner
Membership No.: 100583 q v/\‘L :é g ’_’&\rf’_,
Place: Mumbai Piyush Mahes@tn/( Amit Dodani
Date: 14th May 2025 Chief Financial Officer Company Secretary
Membership No.: ACS 22345
. Place: Mumbai
Date: 14th May 2025
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