
ADITYA BIRLA 

NEWABLES 

November 7, 2024 

BSE Limited 

P.J. Towers, Dalal Street Fort, Mumbai 400001 

Scrip code — 976038 

Sub: Outcome of Board Meeting and Unaudited Standalone Financial Results for the quarter and 

half ended September 30, 2024 

Dear Sir/Madam, 

Pursuant to the Regulation 52 and 51(2) read with Part B of Schedule III of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the 

Board of Directors, at its meeting held today i.e. on Thursday, November 7, 2024, have inter-alia 

considered and approved Unaudited Standalone Financial Results for the quarter and half year ended 

September 30, 2024 and took note of Limited Review Report issued by Statutory Auditors, thereon. 

Accordingly, please find enclosed herewith the following: 

a) Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024, 

along with Limited Review Report, which includes an unmodified opinion. 

The financial information, as required to be provided in terms of Regulation 52(4) of the Listing 

Regulations, forms part of the said Financial Results. 

b) A statement indicating the utilisation of issue proceeds of non-convertible debentures, pursuant to 

Regulation 52(7) of the Listing Regulations along with statement confirming that there has been 

no material deviation in the use of issue proceeds of non-convertible debenture from the objects of 

the issue, as per Regulation 52(7A) of Listing Regulations, for the quarter ended Septembe 

2024. 
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ADITYA BIRLA 

RENEWABLES 

Further, in accordance with Regulation 52(8) of the listing Regulations, the Company will be publishing 

the extract of Unaudited Standalone Financial Results of the Company for the quarter ended September 

30, 2024, in the newspaper. 

The Company issued non-convertible debentures amounting 32,500 crores on private placement basis, 

which were listed on BSE Limited on September 25, 2024. Pursuant to Regulation 15(1A) of the Listing 

Regulations, the Company is classified as a high-value debt listed entity effective from the same date. 

As a result, the provisions of Regulations 16 to 27 of the Listing Regulations will apply to the Company 

on a comply-or-explain basis until March 31, 2025, after which they will become mandatory. The 

Company will take the necessary steps to ensure compliance with these provisions in due course. 

The meeting commenced at 6:30 p.m. and concluded at 8:10 p.m. 

‘We request you to kindly take the same on record. 

Thanking You 

For Aditya Birla Renewables Limited 

fBodow’ 
Amit Dodani 

Company Secretary and Compliance Officer 

Membership No. ACS: 22345 
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kkc & associates lip 
Chartered Accountants 
(formerly Khimji Kunver]i & Co LLP) 

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter 

ended 30 September 2024 and year to date results for the period from 01 April 2024 to 30 September 
2024 of Aditya Birla Renewables Limited under Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Aditya Birla Renewables Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aditya 
Birla Renewables Limited (‘the Company’) for the quarter ended 30 September 2024 and year to date 

results for the period from 01 April 2024 to 30 September 2024 (‘the Statement’), being submitted by 

the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’) 

2. This Statement, whichis the responsibility of the Company’s Management and approved by the Board 

of Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 52 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(‘SRE’) 2410 - ‘Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’ issued by the Institute of Chartered Accountants of India (‘the ICAP). This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review is limited primarily to inquiries of company’s personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in 

India has not disclosed the information required to be disclosed in terms of regulation 52 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Other Matter 

5. Attentionis drawn to the fact that the results for the corresponding quarter ended 30 September 2023 
and year to date results for the period from 01 April 2023 to 30 September 2023 and for the quarter 
ended 30 June 2024 as reported in the Statement, have been certified by the company’s management 
and not been subjected to review. 

Our conclusion on the Statement is not modified in respect of the ahove matter. 

For KKC & Associates LLP 
Chartered Accountants 
({formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

Cdlers 
Bharat Jain 
Partner 
ICAI Membership No: 100583 

UDIN: 24100583BKASID2085 

Place: Mumbai 
Date: 7 November 2024 
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Aditya Birla Renewables Limited 
CIN: U40300MH2015PLC267263 

Registered office: A-4, Aditya Birla Centre S. K. Ahire Marg, Worfi, Mumbai 400030 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs.in lakhs) 

Quarter ended Halfyear ended Year ended 
Sr. 30-Sept-23 30-Sept-23 No, |Particulars 30-Sept-24 024 | porernote:5) | 5P | Refernote: 5| ShMarch24 

Wnaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) | (Audited) 
1 | Income 

(2) Revenue from operations 1147640 5,094.16 342318 16,570.56) 7.900.79 16,315.64] 
(o) Other income 2101.72) 139021 1,016.12 349193 129212 340252 
Total income 13,5782 648437 44330 20,062.49 919291 19.718.16 

2 | Expenses 
(2) Operation and maintenance expenses 2259 24263 20046 46855 4843 976,04 
(b) Employese benefit expenses 170515 147472 699.90) 317987 141425 35352 
(c) Finance costs 500445 422638, 2458.32) 932083 492117 11,816.45] 
{d) Depreciaion and amortsation expenses 121455 1,01249) 1,001.30 220104 19%.14 4,00049| 
(€) Other expenses (Refer note 6) 690.98] 761.95 43395| 1,45293) 95247 3,057.39 
Total expenses 8931.05) 771817 480283 16,649.22 9732.48 23,386.89 

3. | Profit (Loss) for the period / year before tax (1-2) 454707 (1,233.80) (3636 341327 (63055 (3668.70) 
4 | Taxexpenses 

Curtenttax - - . - - 853 
Earler year tax - 3248 ; 3248 - - 
Deferred tax charge / (credi) 6496 - 4630 64956 13801 (657.55) 
Total tax expenses 649,56 32.48 46,30 682.14 13801 (649.02)] 

5 | Profit/ (Loss) forthe period / year after tax (3-4) 3997.41 (1,266.28) (409.93) 273113 @756 (3,01058) 

6 |Other Comprehensive Income / (Loss) for the period / year 
(2) tems that will not be reclassified to Profit or Loss 

1) Remeasurement gains on defined benefit plans f - i g (102) 
1) Income tax effect retatng to fems that will not be reciassified o Proft or Loss - . - - 026 

() tems that wil be reclassified o Profit or Loss 
1) Net movement on cash fow hedge p | - 1308 13.08 
1) Income tax effet relaing {0 ems that wil be reciassiied fo Profi or Loss. - - (3:30) @30) 

|Other comprehensive incame for the period / year - - - - 978 902 

7 | Total comprenensive Income | loss) for the period ! year (5+6) 3997.41) (1.266.28) 40993) 273143 (667.78)] __ (301065) 

8 | Pald-up equity share capita of Rs. 10 each (Rs. in Lakhs) 85,571.95, 57195 83,305.15| 8557195 83,305.15 8330515 

9 | Other equity (Rs. In Lakhs) (3,269.53)| 

10 |Eamings per equity share of Rs. 10 each (Not annualised) 
Basic and dited 047 (©15) 005) 032 ©08) (038) 

‘See accompanying notes to Financial results 



Aditya Birla Renewables Limited 
CIN: US0300MH2015PLC267263 

Registered office: A<, Aditya Birla Centra S. K. Ahiro Marg, Worll, Mumbai 400030 
T: 49122 2499 5000 | 6652 5000 | E: abrel@adityabirta.com | W: wwww.adityabirlarenewables.com 

NOTE 1. STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(Rs. in lakhs) 

sr. Asat Asat 
No, |Pertculars 30-Sept-204 31-March-2024 

(Unaudited) (Audited) 

ASSETS 
1 [Non current assets 

[Property, Plant and Equipment 10332207 10,1127 
(Other Itangitie Assels 1158 2158 
Right of use assels 2607.08 15212 
Financial assets 

(i) Invesiments 107,72250 107,722.50 
(i) Trade receivables 9853 180.10 
(i) Other financial assets 25063 7524 

Other non current assets 26664 38203 
[Total Non current assets 21427903 21501994 

2 |Cument assets 
Financial assels 

i) Investments 19724066 - 
(i) Trade receivables 151863 133217 
(i) Gash and cash equivalents 1,646.02 437217 
(iv) Bank balances other then cash and cash equivalents 330075 120477 
(Y Loans 8083338 4917233 
(vi) Other financial assets 1,647.21 4986.93 

(Current Tax Assets (nef) 655,06 36452 
(Other curent assels 33083 39147 
[Total Current assets 297181.54 61,845.06 
[Total Assets 51146057 276,865.00 
EQUITY AND LIABILITIES 

1 [Equity 
[Equiy share capial 8557195 83,0515 
(Other equity (533.39) (3,269.53) 
Total Equity 85,033.56 80,0356 
Liabilities 

2 {Non current lablies 
Financal lizbiiies 

(i) Bomowings 32505048 76,5807 
(i) Lease Lizbifles 148167 82560 

Provisions 121 36843 
Deferred tax fabiies (net) 64966 - 
[Total Non current liabilties 327,523.02 T30 

3 |Current iabiities 
Financial fiablties 

) Borrowings 92835.88 11623092 
(i) Lease Lizbiies 73115 10689 
(i) Trade payables 

2. Total outstanding dues of micro and small enterprises 3654 339 
b. Total utstanding dues of creditors other than micro and small enterprises 2816 20178 

(iv) Other inancia iabiliies 3560.26 221018 
(Other curtent lablies 143226 16548 
Provisions. 074 10544 
[Total Current liabiities 9890399 119,05.08 
[Total liabilities 42642701 196,828.38 
[Total equity and liablities 511,460.57 276,865.00 

CERLAN 
/vfl// - .9/\ 

‘w‘ 2[ Accountants Jf» 

L%y 
R X 



Aditya Birla Renewables Limited 

CIN: U40300MH2015PLC267263 
Registered office: A-4, Aditya Birla Centre S. K. Ahire Marg, Worli, Mumbai 400030 

T: +91 22 2499 5000 / 6652 5000 | E: abrel@adityabirla.com | W: www.adityabirlarenewables.com 

NOTE 2 - STANDALONE STATEMENT OF CASH FLOWS 
(Rs. in lakhs) 

For the six months period ended 

Sr. o 30-Sept-23 No. Particulars 30-Sept-24 [Refer note : 5] 

(Unaudited) (Unaudited) 
A |Cash flow from operating activities 

Profit / (Loss) for the period before tax as per the statement of profit and loss 3,413.27) (539.55) 

|Adjustments for: 
Depreciation and amortisation expenses 2,227.04 1,996.14 
Finance costs. 9,320.83 492117 
Gain on sale of investment in mutual funds (59.17) (2.30) 
Unrealised gain on sale of investmnets measured at Fair value through Profit and Loss (Net) (293.65)| - 
Interest income (2.966.21) (623.17), 
Dividend income - (490.86)| 

Loss on sale of Property, plant & Equipments 413 240 
Sundry balances written off 0.23] - 

Provision for Doubtful Debts ( Security deposit / other receivables) 8.89 - 

Operating profit before working capital changes 11,655.36) 5,263.83 

Working capital adjustments 
(Decrease) / increase in other financial asset (7,933.09) (2,031.46) 
(Decrease) / Increase in current assets 60.65 97.18 
(Decrease) / Increase in trade receivables (104.89)| 1,703.00 
Decrease / (Increase) in trade payables 9.53] 8261 
[Decrease / (Increase) in other financial liabilities and provisions 338.11 178078 
Decrease / (Increase) in other current liabilities 1,266.78] (34.39) 
Cash generated from operating activities 5,292.45 6,861.55, 
Income taxes (paid) / Refund (net) (302.43)] (115.38)| 
Cash generated from operating activities 4,990.02 6,746.17 

B |Cash flow from investing activities 

Purchase of Property, plant & Equipments and intangible asset including capital work in progress, (126.87) (453.15) 
capital advances and liability for capital creditors ) ) 
|Proceeds from sale of Property, plant & Equipments 39.18] 53.85) 

Fixed deposits with original maturity of more than three months (placed)/ redeemed (net) (2104.98), (1,071.02) 
Inter corporate loan given (45,884.69)] (31,674.98)] 
Repayment against inter corporate loan given 14,223.64 8,666.73) 

Redemption of mutual fund (net) - 2.30] 

Investment in mutual fund (net) (196,887.84)| | 

Interest received 4,047.89] 294,59 
Dividend income: E 490.86) 
Investment in subsidiaries and associate E (5,036.44) 
|Cash (used in) investing activities (226,693.67)| (28,727.26)| 

C |Cash fiow from financing activities 
Proceeds from issue of equity shares 2,266.80 
Proceeds from issue of non convertible debenture 250,000.00 - 

|Proceeds from long term borrowing | 9,172.79 
[Repayment of long term borrowing (2,147.09) (11,959.05)] 

[Repayment of short term borrowing (net) (12,879.58)) 1,926.17| 

[Proceeds of inter corporate loan 2,348.00 27,750.00) 

Repayment of inter corporate loan (10,033.04)| (1,190.00), 

Interest paid (8,924.90)| (4,336.84)| 
Loan transaction expenses paid 40.13)| | 
Payment of lease liabilities (75.63)] {66.79)] 

Cash generated from financing activities 220,514.43| 21,306.28) 

Net increase in cash and cash equivalents (A+B+C) (1,189.21) (674.81), 

Cash and cash equivalents at beginning of the year 4,372.77 2,269.39 
Bank overdraft at the beginning of the year (1,537.54) - 

Cash and cash equivalents at the end of the period 1,646.02] 1,594.58] 



Aditya Birla Renewables Limited 
CIN: U40300MH2015PLC267263 

Registered office: A-, Aditya Birla Centro S. K. Ahire Marg, Worli, Mumbai 400030 
T: 491 22 2499 5000 / 6852 5000 | E: abrel@adityabiria.com | W: www.adityabiriarenawables.com 

NOTES TO THE STANDALONE FINANCIAL RESULTS : 

The above results for the quarter ended Septerber 30, 2024, have been prepared pursuant 1o the requirements of Regulaion 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Reguiations, 2015, as amended, including fefevant ciculars fssued by the SEBI fom tme o time. The above inancialresults have been and approved and taken on record by 
the Board of Directors at their respective meeting held on November 7, 2024. These results have been subjected to limited review by the Statutory Auditors. 

In September 2024, Aditya Bira Renewables Limited has successfuly raised INR 2,50,000 lakhs (which includes INR 50,000 lakhs from the green shoe optin) through the issuance of non- 
convertble debentures (NCDs). These three year NCDs, with a nominal value of one lakh rupees, were issued via pivate placement and are non-cumulaive, redeemabl, rated and 
unsecured. They carry an annual interest rate of 8,60% and have been isted on  recognized slock exchange. 

“The Horible National Company Law Tribuna!, Mumbai Bench (NCLT') had approved the Scheme of Aangement and Amalgamation (Scheme?), inter aia, involving amalgamtion of Aditya 
Bitta Solar Limited - wholly owned subsidiary of Grasim Incustries Linited (the Utimate Holding Company) (‘ABSL") with Adiya Birla Renewables Limited (*the Company’),vide order dated 
23 June 2023, effective from Appointed date of the Scheme being 01 April 2019. The seid order have been filed with Registrar of Companies on 24 July 2023 and thus the amalgamation is 

effective from that date. The Company had given accounting eflects of said amalgamation as per nd AS 103, under *Pooling of inerest method under Appendix G (Business Combination of 
Companies under Common Control)in unaudited standalone fiancialtesuits for the quarter and half year ended September 30, 2023. 

Other Expenses include a provision of Rs 56.75 Lakhs (e of recovery) related to the misappropriaton of funds identified during the quarter ended June 30, 2024. The Company hes fled an 
8 insurance claim for the scid amount and has strenghen the relevant processes and cortroks. 
7 The Company is pimariy engaged in the business of generation end supply of solar powe energy. 
8 Provious year  period fiures are regrouped / reclassifid wherever necessary 1o cortespond wilh the current period classification/ disclosure. 
o Additional information pursuant to Regulation 52(4) and Reguiation 54(2) of Securities and Exchango Board of India (Listing Obligations and Disclosure Roguirements) 

Rogulations, 2015, as amendod as at and for the quarter ended September 30, 2024 : 
Quarter ended Half yoar ended Year endod 

’ 30-Sept 23 0Sept 23 Sr.No Ratios it | sseptzs | dun2a | S | sosepeas | o TR | stharchos 
Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Auditod) 

Debt Equity Ratio 
1 |[Toter Bomowings (Curent + Non curent) / (Tota paidup| i tmes 491 248 147 491 147 241 

squity share Capital + Other Equity)] 
Dbt Service Coverage Ratlo 
[(Profit Afer Tax + Depreciston/amortization*Deered, 

2 |tax+Finance cost-Unrealsed gain on invesiment-Loss on sale | In times 173 080 104 131 039 047 
of assets){Tota actual interest + Principl repayment of ong 
term borrowings +lease payments)] 
Intorest Service Coverage Ratio - 3| o e toe « Infresexpeneel st expenses] Intimes 191 ort 08 137 089 069 
(Current Ratio ) A et Curen o] Intimes 300 059 081 300 081 052 

Long Term Debt to Working Capttal 
5 |iNon curent borowing (inc curent meturies) / (Curent asset- | Intimes 163 (134) (6961) 163 (6961) (166) 

curent liabillos(excluding cutent maturies of long.term 
Jloans,leaso fbilies,inevest accrued on borrowings) 
[Bad Debts to Accounts Recelvable Ratio(’) 

6 |[Bag debifincudes Provisions for bad debi)iAverage Trade| % A NA NA Al NA| NA 
Ireceivable] 
[Current Liabiity Ratio ) L e e Intimes 03 060 0 023 037 060 
Total Debs to Total Assets Ratio ) 8 i Corest - Ao i Tl el Intimes 082 on 050 082 059 07 

Debtors Tumover ’ O] s o cpoonsAvorge T i InDays 179 264 12 259 283 688 

Inventory Tumover 10 | et ot sAverge imestorio] InDays NA NA NA| NA| NA NA| 

(Operating Margin 
4 |{(Ttal Operating Proft befre tex + Interest Expenses other | % 6657 3145 3151 577 3010 208 

\Income)/Revenue from operations] 
[Net Profit margin 12 e oot oo oo o cparations] % us (26.86) (11.98) 1648 858) (1851) 

13 |Net Worth n Lecs 85035 | 810314 | 8186101 850035 | 8186101 8003562 
14__|Capital Redemplion Resenve - - - - - - 
15__|Debenlure Redemption Reserve - - - - - - 
16__|Eamings per share (Rasic snd Dided) 047 ©15) 005 (X7 008) 1036) 

For and on behalf of the Board of Directors of 
Aditya Birla Renewables Li 

\ ,{ 

cranerec I Y b 
;«cccuntams ) Jayant Dus 4 

Ploco  Mumbai \\fi,\y Y/ Director - 
Date DIN 00626213 Novernber 7, 2024 X 

v/ 
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Disclosure under Regulation 52(7) and (7A) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 for the quarter ended September 30, 2024 

A. Statement of utilization of issue proceeds: 

Sr.No. | particulars Details 

1. Name of the Issuer Aditya Birla Renewables Limited 

2. ISIN INEO1QP08016 

3. Mode of Fund Raising Private Placement 

R — L, e S, ot 
5. Date of raising funds 24-Sep-2024 

6. Amount Raised ¥ 2,500 Crore 

7. Funds utilized ¥ 556.75 Crore 

8. Any deviation No 

9. 18 s Yes, then specify the purpose of for which NA 
the funds were utilized R — 

10. | Remarks, if _any - 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Aditya Birla Renewables Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 24-09-2024 
Amount raised % 2,500 Crore 

Report filed for quarter ended 30-Sep-2024 
Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue NA 
stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Aditya Birla Renewables Limited 
Reaistered Office A-4 Aditya Birla Centre, S K Ahire Marg, Worli, Murnbai - 400 030, Maharashtra, india 

T: 49122 2499 5000 / 6652 5000 | F: 49122 2499 5821, 6652 5821 
E. abrel@adityabirla.com | W. www.adityabirlarenevables.com 

Adimuiistietive Office. Birla Aurora, Tith Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 030, Maharashtra India 
T: 49122 24399220 / 610 9720 

Corporate Identity Number: U40300MH2015P1C267263 
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ADITYA BIRLA 

Original object Modified | Original Modified | Funds | Amount of deviation/ |Remarks,if any 
object, if | allocation | allocation, if | utilized | variation for the quarter 
any any according to applicable 

object (in Rs. crore and 
in %) 

(iycapital _expenditure 
for  execuion  of 
renewable projects. 

(il infusion of equity or 
sub debt or any other 
debt _instrument  into 
subsidiaries. 7556.75 

Not Applicable| Z 2,500 Crore Nil Crore Nil il 
(iijjprepaymentirepaym 
ent of debt and/or debt 
senvicing 

(v) repayment of 
unsecured loan infused 
by the Promoter; and 

(v) for  general 
corporate  purposes, 
subject to compliance 
with all  Applicable 
Laws. 
Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed 

For Aditya Birla Renewables Limited 

gods. 
Piyush Maheshwari 

[Chief Financial Officer 

INovember 7, 2024 

Aditya Birla Renewables Limited 
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