
ADITYA BIRLA 

RENEWABLES 

February 04, 2025 

BSE Limited 

P.J. Towers, Dalal Street Fort, Mumbai 400001 

Scrip code — 976038 

Sub: Outcome of Board Meeting and Unaudited Standalone Financial Results for the quarter and 

nine months ended December 31, 2024 

Dear Sir/Madam, 

Pursuant to the Regulation 52 and 51(2) read with Part B of Schedule IIT of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform that the 

Board of Directors, at its meeting held today i.e. on Tuesday, February 4, 2025, have inter-alia 

considered and approved Unaudited Standalone Financial Results for the quarter and nine months ended 

December 31, 2024 and took note of Limited Review Report issued by Statutory Auditors, thereon. 

Accordingly, please find enclosed herewith the following: 

a) Unaudited Standalone Financial Results for the quarter and nine months ended December 31,2024, 

along with Limited Review Report, which includes an unmodified opinion. 

The financial information, as required to be provided in terms of Regulation 52(4) of the Listing 

Regulations, forms part of the said Financial Results. 

b) A statement indicating the utilisation of issue proceeds of non-convertible debentures, pursuant to 

Regulation 52(7) of the Listing Regulations along with statement confirming that there has been 

no material deviation in the use of issue proceeds of non-convertible debenture from the objects of 

the issue, as per Regulation 52(7A) of Listing Regulations, for the quarter ended December 31, 

2024. 
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Further, in accordance with Regulation 52(8) of the listing Regulations, the Company will be publishing 

the extract of Unaudited Standalone Financial Results of the Company for the quarter and nine months 

ended December 31, 2024, in the newspaper. 

The meeting commenced at 5:00 p.m. and concluded at 6:50 p.m. 

‘We request you to take this on record, and to treat the same as compliance with the applicable provisions 

of the SEBI Listing Regulations. 

Thanking You 

For Aditya Birla Renewables Limited 

Amit Dodani 

Company Secretary and Compliance Officer 

Membership No.: ACS 22345 
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kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter 

ended 31 December 2024 and year to date results for the period from 01 April 2024 to 31 December 

2024 of Aditya Birla Renewables Limited under Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Aditya Birla Renewables Limited 

Introduction 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aditya 

Birla Renewables Limited (‘the Company’) for the quarter ended 31 December 2024 and year to date 

results for the period from 01 April 2024 to 31 December 2024 (‘the Statement’), being submitted by 

the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 

of Directors of the Company, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ 

specified in section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

Llstlng Regulations. Qur respon5|blllty is to express a conclusion on the Statement based on cur 

review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

("SRE’) 2410 - ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India (‘the ICAI’). This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review is limited primarily to inquiries of company’s personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Conclusion 

that the accompanying Statement prepared in accordance with the recognltlon and measurement 

principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in 
India has not disclosed the information required to be disclosed in terms of Regulation 52 of the 
Listing Regulations, including the manner in whichitis to be disclosed, or that it contains any material 

misstatement. 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
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kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Other Matter 

5. Attention is drawn to the fact that the results for the corresponding quarter ended 31 December 2023 

and year to date for the period from 01 April 2023 to 31 December 2023 as reported in the Statement, 
are management certified, which was not subject to limited review. 

Our conclusion on the statement is not modified in respect of the above matter. 

For KKC & Associates LLP 

Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Firm Registration Number: 105146W/W100621 

s 
Bharat Jain 
Partner 

ICAI Membership No: 100583 

UDIN: 25100583BMKXHD7806 

Place: Mumbai 

Date: 04 February 2025 
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Aditya Birta Renewables Limited 
CIN: UA0300MH2015PLC267263 

Registered office: A<, Aditya Birla Centre S. K. Ahire Marg, Worli, Mumbai 400030 
T: 491 22 2499 5000/ 6652 5000 |  abrel@adityabiria.com | : ww.adityabiriarenewables.com 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2024 
Rin lakhs) 

Quarter ended Nine months ended Year endod 
Sr. 31-Dec-23 31Dec-23 Particulars . . No. 3-Dec24 WSR2 | ey | DO | gy | StMar2t 

TUnaudted] | (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 | Income 

(@) Revenue from operations 959084 11476.40) 392906 2616140 1182085 1631564, 
{0) Other income (Refer note 4) 495215, 210172, 896.97] 844408 216909 340252 
Total Income. 14502.9) 1357612 482503 34,605.48) 1401894 19.718.16 

2 | Expenses 
() Operation and mainfenance expenses. 2248 2592 20285 7110 651.28 978.04 
(b) Employee benefit expenses 142152 170515 1.021.32 4601.39 243557 3545 
(o) Finance costs 776819 500445 296708 17,089.02] 7.908.25 11,816.45) 
{d) Depreciation and amortisaon expenses 111228 1,21455) 99880 333932 299494 400049, 
(e) Other expenses (Refer note 5) 51745 69098] 67559 197038 1,628.05) 3,067.36| 
Total expenses 11,061.92 893105 588569 27,7144 1561800 2338686 

3 | Profit/ (Loss) for the period / year before tax (1-2) 3481.07) 464707 (1,05960) 680434 (159945)  (3868.70) 
4 | Taxexpenses 

Curent ax - - - 853 
Erier year tax . | 3248 - - 
Deferred tax charge / (credt) 351,09 64966 9246 103075 23147 (657.55) 
Total tax expenses 38109 64966 93.45 106323 23147 (649.02) 

5 | Profit/ Loss) for the period ! year after tax (3-4) 309998, 3997.41 (1453.06) 583141 (183062 (3019.58) 

6| Other Comprehensive Income  {Loss) for the period / year 
(2) tems that wil not be reclassified to Profit or Loss. 

i) Remeasurement gains on defined benefit lans . - - (1.02) 
1) Income tax effectrfating o tems that will not be reclassied to Proft or Loss. - - 025| 

(b) items that wili be reclasslfied to Profit or Loss 

1) Net moverent on cash fiow hedge j . j 1307 13.08 
i) Income tax effect elating to ems that wil be reciassifed 1o PofiLor Loss - f - 330) (30 

Other comprehensive income for the period / year . . - . 71 502 

7| Total comprehensive income  loss) forthe period / year (5+6) 3,099.98 390741 (1.453.06) 583111 (182085 3010.66) 

8 | Paid-up equity share capital of 2 10 each @ In Lakhs) 8557195 8557195 8330515 8557195 8330515 8330515 

9 | Other equity R In Lakhs) (3,260.53) 

10 | Eamings per equity share of ¥ 10 each (%) (Not annualised) 
Basi and diuted 036 047 (©.14) 088 (022) (036) 

‘See accompanying notes to Financal results 



Aditya Birt Renewables Linited 
CIN: U40300MH2015PLC267263 

Registered office: A<, Aditya Birla Centre S. K. Ahire Marg, Worli, Mumbal 400030 
T: +91 22 2499 5000 6652 5000 | E: abrei@adityabirta.com | W: www.adityabiriarenewables.com 

NOTES TO THE STANDALONE FINANCIAL RESULTS : 

The above resuls for the quarter ended 31t Deosmber, 2024, have been prepared pursuant 1o the requirements of Regulalion 52 of the SEBI (Listing Obligations and Disclosure 
Requitements) Regulations, 2015, as amended, including relevant ciculars issued by the SEBI flom time to time. The zbove financia! results have been approved and taken on record by the 
Board of Directors atthir meefing held on 4th February, 2025. This result has been subjected to imited review by the Statutory Audior. 

In September 2024, Aditya Birla Renewables Limited has successfully raised ¥ 2,50,000 Iskhs (which includes ¥ 50,000 lakhs from the green shoe option) through the issuance of non- 
2 converlvie debentures (NCDs). These three year NCDs, with a nominal value of one Iaknh rupees, were issued via privale piacement and are non-cumulative, redeemabl, ated and 

unsecured. They cary an annual interest rate of 8 80% and have been listed on a ecogized stock exchange. 

“The Horible Nafianal Company Law Tribunal, Mumbai Bench (NCLT') had approved the Scheme of Arangement and Amalgamation (*Scheme?), nte ai, invohing amalgamation of Aditya 
Birta Solar Limited - wholly owned subsidiary of Grasim Indusiries Limited (the Ulimate Hokling Company) (*ABSL) with Aditya Birla Renewables Linited (‘the Company’), vide order dated 

3 23rdJune 2023, eflective from Appointed date of the Scheme being 1st April 2019, The said order have been fled with Registrer of Companies on 24th July 2023 and thus the amalgamation 
is effective from that date. The Company had given accounting effcts of said amalgamation as per Ind AS 103, under “Pooing of inerest method” under Appendix C (Business Combination 
of Companies under Common Contro) in unzudited standalone financial esultsfor the quarter and nine months ended 31st December, 2023. 

4 Forthe quarter and nine months ended 31st December 2024, Other income includes ¥ 525.44 Lakhs pertaining to the reversal of excess provisions fo staff costs made In earlier years. 

5 Other Expanses nclude  provision f  56.75 Lakhs (et of recovey) rlaed to the misappropriaion of funds deniied during the quate ended 30t June, 2024, The Company has fled an 
Insurance clim for the said amount and has strengthen the relevant processes and controls. 

& The Company is primarily engaged in the business of generation and supply of slar power energy. 
7 The company has ncorporated two Wholly owned subsidaries iz."Adiya Bifla Renewables SPV 3 Linied” and “Aditya Bita Reniewables SPV 4 Lirited" on 215t November 2024 and 141 

Deoember, 2024 respecively o carry on the business of generation and supply of soar and wind power enery. 
8 Previous year  perid figures are regrouped / reclassified wherever necessary fo correspond with the curtent period classificaion /disclosure. 
o Additional information pursuant to Rogulation 5204) of Securiies and Exchange Board of India (Listing Obiigations and Disciosure Requirements) Regulations, 2015, a5 

amended as at and for the quarter ended 31st December, 2024 : 

‘Quarter ended Nine months ended Year ended 
31Dec23 31Dec23 3 Unit . % . sr.No Ratios Dec2t | WSept2a | o P | 31Decd | o BT | dtMane 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 
Debt Equity Ratio 
\(Total Borowings (Current + Non curent), intorest accrued | | T {and lease Jabites) / (Tt paap equiy shar Coptal +| ™S 418, 495, 180) 41 180) 243 

Other Equity)] 
Debt Service Coverage Ratio 
\{Profit before Tax + Depreciation/amortizationsFinance cost- 

2 |Uneafised gain on investment+Loss/(Gain) on sele of | Intimes 297, 173 077, i 048, 047 
|assets)Y{(Total actual interest + Principle repayment of long 
term borrowings+lease payments)] 
Interest Service Coverage Ratio . 3| (Proft bekors - taeet o) ntrestexpensee] Intimes 145, 191 065 140) 080) 069 

[Current Ratio LI vy — Intimes 545 300 063 545| 063 052 
Long Term Debt to Working Capital 
INon curent bomowing (Inc! curent maturites), interest 

5 acorued and lease fabiities / (Cuent assetcurent| Intimes 1.58) 163, (4.41) 158 (&41) (186) 
lablties(exciuding cuent maturities of long tem loans, ease. 
liabilties, inferest accrued on borrowings)] 
Bad Debts to Accounts Receivable Ratio 

6 |[Bad debifincudes Provisions for bed debif/Average Trade| % Na NA NA| NA NA A 
recelvable] 
[Current Liabilty Ratio . 7 | Curoniabitioy Tota iaities] In times 0.12) 023 045, 012, 046 080 
Total Debts to Total Assets Ratio 

8 ings (Curent + Non curen), iferest aocrued and lease | In tmes 080) 082) 084 080) 084 070 
liabilfties/ Tolal assets] 

[Debtors Tumover 9 o rom operaons/Aveage Trade Recehabl] In Days 721 5138 5903 8461 5861 503 

Inventory Tumover 10 | Coatofgood sodAverage imentores] InDays NA NA| NA NA| NA NA| 

(Operating Margin 
11 |[(Total Operating Proft befors tax + Iterest Expenses -other % 6566 6657 26.23 5940 348 2008 

income)/Revenue from opérstions] 
[Net Profit margin 12| et Pro afte tRevenus from aperations] % 3232 483 (20.35) 28 (1547) (1851) 

13__|Net profit afer tax Tinlacs 3090.98 399741 (1,153.06] 5831.11 (1,83062) (301968) 
14 |Net Worth TinLacs 8313354 8503356 81,691.74] 86,133.54 169174, 8003562 
15__|Capital Redemption Reserve T - - - - - - 
16 [Debenture Redemplon Reserve T - N - B E A 
17__|Eamings per share (Basic and Diuted) T 0% 047 0.14) 068 ©022) 036] 

For and on behalf of the Board of Directors of 
Aditya Birla Renewables Limi 

Jayant Dua (F Vfi ~ 
Place  Mumbai Director . 
Dale  4ih February, 2025 DIN 00620213 
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Disclosure under Regulation 52(7) and (7A) of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 for the quarter ended December 31, 2024 

A Statement of utilization of issue proceeds: 

Sr. No. Particulars Details 

1 Name of the Issuer Aditya Birla Renewables Limited 

2 ISIN INEO1QP08016 

3. Mode of Fund Raising Private Placement 

* | onnan L s St St o 
5. Date of raising funds 24-Sep-2024 

6. Amount Raised ¥ 2,500 Crore 

7. Funds utilized ¥ 1,315.49 Crore 

8. Any deviation No 

9. If 8 is Yes, then sRecify the purpose of for which NA 
the funds were utilized 

10. Remarks, if any - 

B. Statement of deviation/ variation in use of Issue proceeds: 

Particulars Remarks 
Name of listed entity Aditya Birla Renewables Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 24-09-2024 

Amount raised ¥ 2,500 Crore 

Report filed for quarter ended 31-Dec-2024 

Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the issue NA 
stated in the prospectus/ offer document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 
Comments of the auditors, if any NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Aditya Birla Renewables Limited 
Reyisteied Office, /-4 Aditya Birla Centre. S K Ahire Marg, Worli, Mumtei - 300 030, Malarashtra. IndA 

1249122 2499 5000 / 6652 5000 | F: 49122 2495 582, 0657 5671 A2 ’ 

E: pbrel@adiyabitla.com | Wivw.adityabl larenenaties.cer 
Adrninistiative Otfice’ Birla Aurora, Tith Flour, Di. Annie Besant Road. Worli. Muinila’ - 404 030 Maharashira Indie 

1549127 2435 9220 ; 610 97/G 
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{iv) repayment of 
unsecured loan infused 
by the Promoter; and 

) for general 
corporate  purposes, 
subject to compliance 
with all Applicable 
Laws. 

Original object Modified Original Modified Funds Amount of deviation/ [Remarks,if any 
object, if allocation allocation, if | utilized | variation for the quarter 

any any according to applicable 
object (in Rs. crore and 

in %) 

(i)capital ~ expenditure 
for execution of 
renewable projects. 

(ii) infusion of equity or 
sub debt or any other 
debt 
subsidi ¥1,315.49 

Not Applicable | Z 2,500 Crore Nil Crore Nil Nit 

(iii)prepayment/repaym 
ent of debt and/or debt 
servicing 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed 

< 

T ¢ 
Piyush Maheshwari 

[February 4, 2025 

(Chief Financial Officer 

For Aditya Birla Renewables Limited 

Registered Offic 
Aditya Birla Renewables Limited 
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